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astrument™) is given on JUNE 27, 1996 { .
HT

., HUSBAND AND WIFE

s BOX 333-cT1

The morigagor is

P
o
-~

TORP, INC.

the laws of THE STATE OF ILLINOIS .

™M AVEMUE _
(" lender”). Bomrower cwes Lender 1the principal sum of

OIS 50656
100
Dollars (U.5.

4G, 000.00 ).
r's nute dated the same date as this Secusity Instrument O Bote™), which provides for

if not paid earlier, due and payabie on JULY i1, 2025
mwier: (@) the wepayment of the debt eviderrced by the Note, with inteiest, and all rmewﬂs
Note: (b} the payment of ail other sums, with interest, advanceda under paragraph 7 to
astrument: and (¢} the performance of Borrower’s covenanis and agizements under thss
trus purpose, Borrower does herehy mortgage, grant and coavey to lesder the following
CTouenty, tHinois:

i9 IN THE CONDOMINIUMS OF BIRCH MANOR AS
OF THE FOLLOWING DESCRIBEPD REAL ESTATE: 3

COMPLETE LEGAL DESCRIPTICN
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ST DEMPSTER-UNIT #F109 , MOUNT PROSPECT ls‘fm'ﬂ-‘5':!!.]'.'.i

{Zp Codel {"Property Address"):
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{-shis Security Insirument, Lender may give Borzower a notice identifying the lien. Borrower shall satisfy the lien 6r lake one of
t-more of the actions set forth above within 10 days of the giving of notice.

u 5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafier erected on the
£ Property insured against loss by fire, hazards included within the term “extended covernge” and any other hazands, including
i—"_'ﬂoods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
YZthat Lender requires. The insurance carrier providing the inssmance shall be chosen by Borrower subject to Lender’s approval
3 which shall not be unreasonably withheld. If Borrower fils to maintain coverage described abuve, Lender may, at Lender's
Huplim. oblain coverage to protect Lender’s rights in the Property in accordance wath paragraph 7.

All insurance policies and renewais shall be acceptable to Lender and shall include a standard mortgage clause. Lender
<hall have the right to hoid the policies and renewals. 1f Leader requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shzlt give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if oot msde promptly by Borrower.

Uniless Lender end Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property demaged, :f the restoration or repair is economically Yeasible and Lender’s secunity is not lessened. If the restoration or
repair is not econs.akally feasible or Leader’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securisy Instrumwnt, whether or not thea due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not (ng »r within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the fisv.ance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security [nstrinint, whether or nck then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: mherwise agree wn writing, any application of proceeds to principal shall not extend or
postpone the due date of the mont)!y payments referred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acqrired by Lender, Borrower's right to any insurance policies and pmceeds resulting from
damage 10 the Property prior to the acquisizion shall pass to Lender to the extent of the sums secured by this Secunty Instrument
immediately prior (o the scquisition.

6. Occupancy, Preservation, Mainienance riid Protection of the Property; Burrower's Loan Application; Leaseholds.
Borrower shail occupy, establish, and use the Property as Rorrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy < Properiy as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender ctherwise agrees in wriiing, which censent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's controi. Borrower shall not destroy. damaye or impair the
Property, allow the Property to deteriorate, or commil waste ooz Property. Borrower shall be in default if any forfeiture
actiza or proceeding, whether civil or criminal, is begun that in Lerdes's good faith judgment could result in forfeiture of the
Propenty or otherwise materially imgzir the Jien created by this Secunty ipiirument or Lender’s security interest. Borrower may
cure such a default and reinssate, as provided in paragraph 13, by causing the uction or procesding (o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfetture of the Borrovier = interest in the Property or other materia)
impairment of the lien created by this Security Instrument or Lender's secuniy-interest. Borrower shall also be in default if
Borrower, during the loan application process, gave matenially faise or inaccurate miomnation or statements to Lender (or failed
to provide Lender with any matenial information) in connection with the loan evidenced by the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Propeety as a principal residerce. € this Security Instrument is on a
leasehold, Borrower shall comply with sll the provisions of the lease. If Borrower acquirss fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 10 the merger in wnting.

7. Protection of Lender’s Rights in the Property. If Borrowes fails 1o perform the covenanis and s5oeements confained in
this Secunity Instcument, or there is a legal proceeding that inay significantiy affect Lendec’s rights i Yie Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulztions), thee Jonder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lexder's actions may
include paying any sums secured by a lien which has prionity over this Secunty Instrument, appearing in courl, paying
reasonable attomeys® fees and entening on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secared by this
Security Instrument. Unless Borrower and Lender agree to sther terms of payment, ihese amounts shail bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upan notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the foan secured by this Secunty
{nstrument, Borrower shall pay the premiums mquired to maintain the morgage insurance in effect. [f, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in ¢ffxt, Borrower shall pay the premiuras required to
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"Lende' ‘s address stated herein or any other address Lenuer designates by notice to Bosrower. Any notice provided for in this
£ 3ecurity Instrement shall tar8aanad 16 have been given to Borruwer or Lender when given as provided in this paragraph.
1 15. Goyerning 14 bﬂlty This Security Instrument shall be governed by federal law and the law of the
Zarisdiction in whlch ﬂ s located. In the event tha! any provision or clause of this Security Instrument or the Note
“conflicts with applicagle. M su..E conflict shall not affect other provisions of this Secunity Instrument or the Note which can be
( given effect wilhmu-beonﬂncnng provision. To this end the provisions of this Securnity Instrument ard the Note are declared
£ 10 be severable.

16, Borrower’s Cepy. Borrower shall he given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or u Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
15 sold or transferred (o if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's priot written consent, Lender may, #t its option, require immediate payment in full of ali sums secured by this
Secyrity [nstrament. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a period of not
less thar 30 days rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunity [nstrument. 17 Sorrower fails to pay these sums prior to the expiration of this penod, Lender inay invoke any remedies
permitted by this Secur(ty ipstrument without further notice or demand on Borrower.

18. Borrower’s Bigh’ to Reinstate. [f Borrower mects centain comditions, Borrower shail have the right to have
enforcement of this Security liutrument discontinued at any time prior to the eaclier of: (a) 5 days {or such other period 2s
applicable law may specify for mstatement) before sale of the Property pursuant to any power of sale contained in this
Security lastrumeal; or (b) entry nf = judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due upder this Secunty Instrument and the Note az if no acceleration had occurred; (b
corcs any default of any other covenants ur agreements; (c) pays all expenses incurrad in enforcing this Security Instrument,
including, bur not Limited to, reasonable attotaeys’ fees; and (d} takes such action as Lender may reasonably require to assurs
that the fien of this Security Instrunwnt, Lender’s niphts in the Property and Borrower's obligation (o pay the sums secured by
this Security Instrument shall continue unchamged. Upon reinstatement by Borrower, this Secunty Instrument and the
obligstions secured hereby shall remain fuily effective 75-if no acceiemtion had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of L.oan Servicer. The Nate nr a partiat interest in the Note {together with this Secunity
Instrument) may be sold one or mure times withoul pricr notice o darrower. A sale may cesult in a change in the entity (known
as the “Loan Servicer®) that collects monthly payments due under (hs Wate and this Secunty instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If Yie.: is 2 change of the Loan Servicer, Borrower will be
given written notice of the change in sccordance with paragraph 14 above ar! applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whick payments should Fe myde. The notice will also contain any other
information required by applicable faw.

23. Hamardous Substances. Borrower shall not cause ar permit the presence, vse, disposal, storage, or release of any
Hazardous Substances oa or in the Property. Borrower shall not do, nor allow anyore else to do, anything affecting the
Property tha: is in violation of any Environmental Law. The preceding two senlences shull rat apply io the presence, use, or
storsge on; the Property of small quantilies of Hazardous Substances that are generally recogrized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsit oo other action by any
govemmentzl or regulatory agency or private party involving the Propenty and any Hazardous Substance o= Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is netified by any governmental or regu!a*»y authonlty, that
any removal or other remediation of any Hazardows Substance afiecting the Property is necessary, Borrower siall promptly take
all pecessary remedial actions in accordance with Enviroamentsi Law.

As used in this pamgraph 20, "Hazardous Substances® arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gesoline, kerosene, other flammabie or toxic petroleum products, loxic
pesticides and hetbicides, volatile solvents, matenials containing asbestos or formaldchyde, and radioactive materials. As used in
this pasagraph 20, *Eavirvnmenial Law® means federal laws and laws of the jurisdiction where the Propesty is focated that
relate to health, safety or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or egreement in this Securily Instrument (but not prior to acceleration under parlgmph 17 unless
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 600221306

THIS ADSUSTABLE RATE RIDER is made this 27TH day of JUNE
1996 | andisincorporated inio and shall be deemed to amend and suppiement the Mortgage, Deed of Tmst
or Security Md {the “Security instrument”) of the samie date given by the undersigned (the "Borrower®) to secure
Borrower’s Adjusiahle Rate Note {the “Note*) 1o
WESTWIND MORTGAGE BANCORP, INC.
{the"Lender™) of the same date and covering the properiy described in the Secunty Instrument and locatad at:

712 WEST DEMPSTER-UNIT #F109, MOUNT PROSPECT, ILLINOIS 60056
[Propecty Address|
THFE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATL: /IND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRO'WFR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMURNY VATE THE BORROWER MUST PAY.

ADDITIONAL COVE~ANTS. In addition to the covenants and agreements made in the Securily Enstrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONT LY PAYMENT CHANGES
The Note provides for an tnitial interes rie of 8.0000 %. The Note provides for changes in

the interest rate and the monthly payments, 75 follows:

4. INTEREST RATE AND MONTHLY PAYMFE T CHANGES

(A} Change Dates

The interest aate [ will pay may change on the first cavof JULY 1 , 1999 , and) on that
day every 12th month thereafier. Each date on which my titerest rale could change is called a “Change Dage.”

{B) The Index

Beginning wath the first Change Dale, my interest rale will br. based on an fndex. The “Index” is the weskly
average vield on United States Treasury securities adjusted 10 a constzit inatunity of 1 year, as made available by
the Federat Reserve Board. The most recent Index figure available as L€ thr'date 45 days before each Change Date
is called the *“Current Index.”

If the Index is no longer availabie, the Note Holder will choose # new 1ndey ‘which s hased upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Chuanges

Before each Change Date, the Note Holder will caiculate my new inferest rate by adding | THREE

percentage poini(s) ( 3.0003 %) to the Current

Index. The Note Holder will then round the resuit of this addition to the nearest one-eighth of o7e nercentage paint
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my nes:intzrest rate catil .,

the next Change Date. ;’

MULTISTATE AGJUSTABLE RATE RIDER - ARM 5-2 - Single Faiily - Fannie Mas/Fraddie Mac Unilorm Wnstrument
Poge 1 ol 2

pesS 46 L}

Qam 108102 \MB MORTGAGE FORIAS - BOOI621.7291 Form 3111 /85 "y '?':
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CONDOMINIUM RIDER -

THIS CONDOMINIUM RIDER is made this 27TH day of JUNE , 1996 .
aod is incorporated mio ana shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunity
Deed (the “Secunty instrument®) of the same date given by the undersigned (the “Borrower™) o secure
Borrower's Note to
WESTWIND MORTGAGE BANCORP, INC.

ELedT™ L-a. TN ¢

(the "Lender®)
of the same date and covering the Property described in the Security Instrument and located at:

712 WEST DEMPSTER-UNIT #F109, MOUNT PROSPECT, ILLINOIS 60056

(Propenty Addreas)
The Property inziud.s & unit in. together with an undivided interest in the common elements of, a condominium
project known as:
BIRCH MANOR
{Name of Condominium Project]

(the “Condominium Project”). [f th~ owners associahon or other entity which sits for the Condominium Project
(the “Owners Association”) holds hile o property for the benchit or use of its members or sharcholders, the
Property also incldes Borrower’s interest in the Owners Asscciation and the uses, proceeds and benefits of
Borrower's interes?.

CONDOMINIUM COYENANTS. in wiition to tike covenants and sgreements made in the Security
Instrument, Borrower and Lender furthes coveraini and agree as follows:

A. Condominium Obligations. Borrower suall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The *Constituent Documents® are the: (i) Declarstion or any
other document which creates the Condominium Projeci: (11) by-laws; (iii} code of regulations; and (iv} other
equivalent documents. Borrower shall promptly pay, whei-drs; ail dues and assessments imposed pursuant o the
Constitueat Documents.

B. Haard Insurance. So loig as the Owners Associatior: sisintains, with 2 generally accepted insurance
camer, a “master” or “blanket® policy on the Condominium Project which is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the peniads, and against «he hazards Lender requires, including
firc and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the m mthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(it} Borrowes's obligation under Uniform Covenant 5 1o maintsin hazx:d insurance coverage on the
Property is deemed satisfied (o the extent that the required coverage is provided b the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverips.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair \olizwing 2 loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hureby assigned ’
and shall be paid 10 Lender for application tu the sums secured by the Security Instrument, with any excess paid 1o .
Borrower. P
C. Public Liability Insurance. Borrower shalt take such actions as may be reasonable to insure that the = <
Owners Association swiotxins & public hability insurance policy acceptable in lorm, amount, and extent of (.
coverage to Lender. L

A
¢

MULTISTATE CONDOMINIUL. RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/8¢ -
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT 712-109 IN THE CONDOMINIUMS OF BIRCH MANCR AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE SOUTH 20 ACRES OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 14, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
HERIDIAN, "1 COOK COUNTY, ILLINOIS.

WHICH SURVEY TS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF
CONDOMINIUM KECUZRDED AS DOCUMENT NUMBER 04007634 AND AS AMENDED FROM
TIME TO TIME TCCZFTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PARCEL 2: EASEMENT I'OR THE BENEFIT OF PARCEL 1 AS SET FORTH IN
DECLARATION CF EASENENTS RECORDED AS DOCUMENT NUMBER 04007694.

08-14-302-014-0000

DPS 049
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