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THIS 15 A JUNIOR MORTGAGE 0760154529

EQUITY CASFH LINE
MORTGAGE N
6515813
THIS MORTGAGE is made thie 22ND day of JUNE , 19 98 .
between the Mongagor, EREX J EREKSOY-and LENORE ¢ EREK3ON, HUSBAND AND WIFE

(herein “Borrower"), and the Mortgagee, MiklAmerica
Federa) Savings Bank, {herein "Lender”).

WHEREAS. Borrower is indebted to Lender in the piinctpal sum of FIFTY THOUSAND AND NO/100
Doliars,

which indebtedness is evidencad by Borrowar's Equity Agreemeni 2] Pramissory Note {herein "Note*) providing for
periodic payments as calied for therein, with the balance of thla indetadness, if not sooner paid, due and payable on
JUNE 1, 2006

o
RN
¢
o
k&
z
E
3
"gl’
:
8

TO SECURE to Lender the repayment of the indebtedness evidenced by t'ie Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herevith o protect the secufity of this
Mortgage, and the performance of the covenants and agreements of Borrower hurmin contained, Borrower doss
heraby moitgage, grant and convey tc Lender the following described property (ocaled in the County of

COOK , State of Hiinois:
LOT 1 IN RUSKE'S RESUBDIVISION OF LOT 4 IN BLOCK 14 IN LRITER'S 3Ry
ADDITION TO LAGRANGE, BEING A SUBDIVISION OF THAT DPART OF THE
SOUTHEAST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING WEST OF BLUFF AVENUE (EXCEPT THAT PART
NOWTH OF THE SOUTH 710 FEET OF THE WEST 1085 FEET THERECF) AND LOT 2
IN HAYES RESUBDIVISION OF 10T 5 IN LEITER'S 3RD AUDITION TO LAGRANGE
AFORESAID, ALL IN COOK COUNTY, ILLINOIS.

P.I.N. 18-04-410-021
wiich has the address of 214 BLUFF, LAGRANGE, IL $052%

(herein "Property Adriress";
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Together with afi improvements now or hereafter erected on the property. and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler, wates rights, and water stock, and all
fixtures now or hereafter attached to the propeny, sl of which, including replacements and additiogs thereof, shail be
deemed fo be and remain a part of the nrnoarty covered by ths Mortgage; and all of the joregoinfl, together witii said
property (or the leasehold estate if this Mortgage is on & [easehold) are herein referred 10 as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, tha! the Properly is unsncumbered, excepl for FIRST MORTGAGE TC
FIRST MIDWEST MIGE CORP IN THE AMOUNT OF $116,300, RECORDED AS DOCUMENT NO.

92-728356

and that Borrower wilt warrant and defend generally the title to the property against ali other claims and demands,
subject to any derlarations, easements or rastrictions listed in a schedule of exceptions to coverage in any litle

insurarice policy s ring Lenders interest in the Property.
Borrower and Lender covevant and agree as follows:

1. Paymant of Principal zav] Interest. Borrower shall promptly pay when due the principal of and interest cn
the indebtedness evidonced by t!.e Note, and late and other applicable charges as provided in the Note.

2. Application of Paymenis. Unless apnlicable faw on the Nole provide otherwise, all payments received by
Lender under the Note and Paragraph 1 hereaf shail be applied by Lender first to inferest payable oh amounts
disbursed by Lender under Paragraph 6, thei o arincipal of the amounts disbursed by Lender under Paragraph 6,
then to interest payabie on the NNotc, and then to tha Principal of the Note.

3. Charges: Liens. Borrowet shall pay all taxes, »ssessments and other charges, fines and impositions
attributable 1o the Property which may attain a priosity over this Mortgage, and leasetiold payments or ground rents if
any, by Borrower making payment, when due, directly to the pavee thereof. Borrower shall promptly fuinish to
Lender all notices of amounts due under this Paragraph and in«ha event Borrower shall make payment directly,
Borrower shall promptly furnish to Lender receipls evidencing such rayments. Borrowes shall promptly discharge
any such lien which has priority aver this Mortgage: provided, that Borrcwe! shall not be required to discharge any
such lisn so fong as Borrower shall agree in writing to the payment of the ctlication secured by such lien in a munnes
acceptable lo Lenter, or shall in good faith contest such lien by, or defend enrorcement of the lien or forteiture of the

Property or any part thereof.

4, Hazard insurance. Borrower shail keep the improvements now existing or hereatter crected on the Property
insured against loss by fire, hazards included within the term “extended coverage®, and.sich other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provicer, that Lender shail
not require that the amount of such coverage exceed that amount of coverage required to pay (he sums secured by
this Morigage.

The Insurance Carrier providing the insurance shell be chosen by Borower subject 1o approval by Lender:
provided that such approval shall not be unreasonably withheld. All premiums on insurance poiicies shall he paid by
Barrower making payment, when due, directly to the insurance carrier,

All insurance polices and renewals thereof shall be in form acceptable to Lender and shall include a standard
mortgage clause in favor of and in form accentable to Lender. Lender shall have the right to hold the policies and
renewals thereof, and Borrower shall promptly furnish to Lender af renewal notices and all receipts of said
premiums. In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender may
make proof of toss if not made promptly by Borrower.
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3 Unless Lender and Barrower otherwise agree in wtiting, insurance proceeds shall be applied 1o restoration or
Lurepair of the Property damaged, provided such restoration or repalr is economically feasible or it the security of this
{ Mortgage is not thereby impaired. If such restoration or repair Is not economically feasible or if the security of this
{ ~Mortgage would be impaired, the insurance proceeds shall be applied 1o the sums secured by this Mortgage, with the
: 3excess, if any, paid 1o Borrower. If the Preperty is abandoned by Botrower, or if Borrower fails to respond to Lender
'.i’wnhin 30 days from the date notice is mailed by Lender to Borrower that the insurance carrler offers to settie a claim
= for insurance benefits, Lander is authorized to collect and apply the insurance procesds at Lender's option efiher to
- rastoration of repair of the propany or ta the sums secured by this Mortgage.

Untess Lender and Borrewer otherwise agree in wriling, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount of
such payments, If under Paragraph 18 heseof the Property is acquired by Lender, all right, titie and interest of
Borrower in and to-any insurance policies and in and to the procaeds thereot resulting from damage to the Property
prior to the sale or acnuisition shalt pass to Lendsr 10 the extent of the sums secured by this Montgage immediately
prior fo such sale or acyuisition.

5. Preservation and Muliiznance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrowe: shall kaep the Property in good repair and shall not commit waste or permil impairment or deterioration of
the Property and shall comply with: (e provisions of any lease it this Mortgage is on a leasehold. I this Mortgage is
on a unit in a condominium or a plannad upit development, Borrower shall perform alf of Barrower's obligations under
the declaration of covenants creating or goverring the condominium or planned unit development, the by-laws and
tegulations of the condominium or planned unit develapment, and constituent documents. Hf a condominium or
pianned unit development rider is executed by Surrower and recarded together with this Mortgage the cavenants and
agreements of such rider shall be incorporated it and shall amend and supplement the covenants and agrsements
of this Mortgage as if the rider were a part hereot,

£1531496

5. Protection of Lender's Security. If Borrower fails to porform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced whicti materially affects Lender's interest in the Property,
including, but not limited to eminent damain, insolvency, code ertricsment, or arrangements or procesdings invelving
a bankrupt or decedent, then Lender at Lender's option, upon natice to Borrowsr, may make such appearances,
disburse such sums and take such action as is necessary o protec! Lenhder's intarest, including, but not Hmited to,
disbursement of reasonable attcrney's fees and entry upon the Property tc ma'ie repairs.

Borrower shall faithfully and fully comply with and abide by every term, covuneit and conditicn of any superior
mortgage or morgages presentty encumbering the Property. A default or delinquacy under any superior morigage
or mongages shall automatically and immediately constitute a default under this Murigage. Lender is expressly
authorized at its aption to advance all sums necessary to keep any superior mongage or ronyages in good standing,
and all sums so advaticed, together with interest shall be subject to the provisions ol s Paragraph 6 of thia
Morigage. Borrower agrees nof to make any agreement with the holder of any superior moftyrge that in any way
shall modify, change, alter or extend any of the terms or coniitions of thet superior mortgage ncr shall Borrower
request or accept any future advances under that superior mortgage, without the express written cor sa1t of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph &, with interest thereon, shall become additional
indebtedness of Borrower secured by this Marigage. Uniess Borrawar and Lender epree to other ferms of payment,
such amounts sheil be payable upon notice from Lender to Borrowei requesting payment thereof and shall bear
interest from the date of disbursement at the rate payable from (ime to time on outstanding principal under the Note
uniess payment of interest at such rate wauld be contrary 10 applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender 1o incur any expense of take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propexty,
provided that in this Paragraph & shall require Lender ta incur any expanse of take any action hersunder.
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or tor conveyance in lieu of condemnation are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shalf be applied to the sums secuted by this Moitgage,
with the excess, i any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwize agres in wriling, there shall be appiied to the sums secured by this Mortgage such proportion of the
proceeds as is equal to that proportion which the amount of ihe sums secured by this Mortgage tmmediately prior to
the date of taking hears to the fair market value of the Property immediately prior to the date of faking with the
balence of the praceeds paid to Botrower,

if the Propertv1s abandoned hy Borrower, or if, after notice by Lender 1o Borrower that the condemncr offers to
make an award or se'tle a claim for damages, Borrower fails to respond to Lender within 30 days gfter the date such
notice is mailed, Lenver is authorized to collect and apply the praceeds at Lender's option, either to restoration or
repair of the Property ar ‘o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
axtend or postpone the due date of the neriodic payments referred to in Paragraph 1 hereotf or change the amount of
such payments,

9. Borrower Not Releaged. Exisnsion of thx tine for payment or medification of paymert of the sums secured by
this Mortgage granted by Lendet to any succassorinnterast of Borrower shall not operate to release, in any manner,
the liabiity of the original Borrawer and Borrowe:'s succesaors in iterest. Lender shall not be required to commence
proceedings against such successor or refuse to extend tme for payment or otherwise modity payment of sums
secured by this Mortgage by reason of any demand madz by the original Borrower and Borrower's successors in
interest,

10. Forbearance by Lender Mot & Waiver. Any forbearanCe by lLonder in exercising any right or cemady
heroundet, or otherwise afforded by applicable law, shall not be waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other lisns or charges by Lender shali not be a
waiver of Lender’s right to acceletate the maluity of the indebtedness secured bviis Morigage.

11. Remedies Cumulative. Al remadias provided in this Mortgage are distinct and ciumu'ative to any other right
or remedy under this Mortgage or afforded by lew or equity, and may be exercised concurenily, independently of
successivaly.

12. Successors and Assigns Bound; Joint and Several Liablilty; Captions. The covenants and agieements
herein contained shall bind, and the rights hereunder shall insure to, the respectiva successors and assigns of Lendat
and Borrower, subject to the provisions of Paragraph 16 hereof. All covenants and agreements of Borrower shali be
joint and several. The captions and headings of Paragraphs of this Mortgage are for convenience only and are not to
be used to interpret of define the provisions hereof,

13. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Martgage shall be given by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein,
and (b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Moitgage shall be deemed to have been given to Borrower or Lender when given in this manner
designated.
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) 14. Unitorm Morigage; Governing Laws; Severability. This form of mortgage combines uniform covenents tor
~hational use and non-uniform covenams with limited variations by jurisdiction to constitute & uriform security
“Instrument covering real property. This Mortgage shail be governed by the law of the juriadiction in which the
[Pmper‘y is located. In the event that any provision or clause of this Mortgage or the Note confiicts with applicable
law such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
: corﬂlclmg provision, and to this end the provisions of the Mentgage and the Note are declared 1o be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morlgage at the time
- “of sxecution or after recordation hereof.

18. Transfer of the Property: Assumption. )t all or any pait of the Property or an interest therein is sold ar
translerrad by Borrower without Lender's prior written consent, excluding {(8) the creation of a fian or encumbrance
subordinate to this Mertgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descant or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three yoary of less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this'Mortgage to be immsdiately due and payable. Lender shall have waived such opfion to
acceleraiw if, prior to 1:e 3ale or transfer, Lender and the person to whom the Propsrty is to be sald or shall have
waived such option o acrelfrate if, prior to the sale or transfer, Lender and the person to whom the Property is 1o be
sold or transterred reach agrea’nent in writing that the credit of such person is satisfactory 1o Lender and Borrower or
such other person pays all expe:ses incurred by Lender to assume that the fien of this Mortgage and Lender's
interest in the Proparty shall continue unimpaited. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's g'crassor in interest has executed a wriiten assumption agreemant accepted in
writing by Lender, Lender shall releass ooitower from all obligations under this Mortgage and Note.

if Lender exercises such option 1o acclerate, Lender shall mail Borrower notice of acceloration in accordance
with Paragraph 13 hereof. Such notice shall revide a period of not less that 30 days from the date the notice is
malled within which Borrower may pay the sums reriared due. If Borrower fails to pay such sums prior to the
axpiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies parmitted
by Paragraph 18 hereof.

17. Obligatory Advances. This Morlgage secures thi ropayment of certain sums advanced to the Borrower
under the Equity Agreement and Promisscry Note. Provided Tiorrower is not in defaull with respect to any covenan!
or agresment under the terms of this Mongage, and the Equily -creement and Promissory Nole, including the
covenants to pay when due any sums secured by this Mortgage, Ledar is obligated from time to time and upon
demand of Borrower to advance such additional sum: reguested by Borswer up to the total face amount of this
Mcrgage.

18. Acceleration; Remedies. FExcept as provided in Paragraph 16 heredf, upon Bamrower's breach of any
covenant or agreement of Borrower in this Morigage, including the covenants to pe; when due any sums secured by
this Mortgage, Lender, priar to acceleration, shall mali notice to Borrower as provided in Paragraph 13 hereof
specilying {1) the Breach; (2) the action required to cure such breach; (3} a date, not kszs than 30 days from the date
the notice is mailed to Borrgwer, by which such breach must be cured; and {4} that failure to cure such breach on or
before the date specified in the notice may result in acceleration of the sum sacured by this Mzunjage, foraclosure by
judicial proceading and sale of the property. The notice shall further inform Borrowar of the (iget %o reinstate after
acceleration and the right 10 assert in the foreclosure proceeding the non-existence of a default ol ary other defense
of Borower to accelsration and foreciosure. If the breach is not cured on of before the date specifica in the notice,
Lender at Lender's option may daclare all of the sums secured by this Mortgage to be imniediately due and payable
without further demend and may foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect in
such proceeding ail expenses ot foreclosure, inchuding, but not limited 1o, reasonable attorney's fees, and costs of
documentary evidence, abstracts and title reports.

19. Horrower's Right to Reinstate. Noiwithstanding Lender's acceleration of the sums secured by this
Morigage, Borrower shall have the rignt to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry cf a judgment enforcing this Mortgage if; (a} Borrower pay Lender ail sums
which would be then due under this Mortgage, had no acceteration cccurred; () Borrowor cures all breaches of any
othar covenants or agreemants of Borrower cortained in this Mortgage; (c) Borrower pays eali reasonable expenses
incurred by Lender in enforcing the covenznts and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hefeoi |nclud|ng. but not limited to, reasonable attormey's
fees; 5 "
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and {b) Borrower takes such action and pays all expenses as Lender may reasonably require to assure that the lien
of this Mortgage, Lender's interest in the Property and Borrowers obligation to pay the sums secured by this
Martgage shuil continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the obfigations
secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Recelver; Lender In Possession. As acditional security
hereunder, Borrowsr heraby essigns io Lender the rents of the Property, provided that Borower shall, prior to
acceleration under Paragraph 18 hereof or abandonment of the Property, have the right to coliect and ratain such
rents as they become due and payable,

Upon accaleration under Paragraph 18 hereof or abandonment of the Property and at any time prior to the
expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appeinted
receiver, shall be sntitied to eniet upon, take possession of and manage the Property and to cofiect the rems of the
Property including those past due. All rents collected by Lender or the receiver shall be applied tirst to payment of
the costs of manarament of the Proparty and collection of the costs of manapement of the Property and collection of
rents, including, but not limited to receiver's fees, premiums on receiver's bonds and teasonable attorney's fees and
then to the sums sucrrad by this Mortgage. Lender and the receiver shal be liable to accouint only for those remts

actually received,

21. Release. Upon pzvivent of all sums secured by this Mortgage on the Expiration Date of the Note, or upor:
the wrilten request of Borrower /i nrior to the final due date with all sums having been paid) Lender shall release this
Mortgage without charge to Borreer, Boirower shall pay afl costs of recordation, i any.

22. Walver of Homeatead. Boriov.e:nicreby waives all right of homestead exemption in the Property.

IN WITNESS WHEREOF, Borrower has exeuiiex this Mortgage.

E{ b

m‘.’.ﬂ- LH Borrower

%’r/&’luz C g,bg‘

STATE GF ILLINOIS )
) 58

COUNTY OF ,tgwdtybj

1, the undersigned, a Notary Public in and for sald County and State do hereby certuy Y% EREK J
EREKSON and LENORE C EREKSON, HUSBAND AND WIFE

personally known to me to be the same person{s) whose namefs) isfare subscribed to the foregouig instrument,
appearsd before me this day in person, and acknow!edged that the y signed and delivered the
said instrument as their frea and volurtary act, for the uses and purposes therein set forth.

Givan under my hand and official seal this Al day of Q&«J-/ 1957 ¢
My commission expires:
"OFFICIAL SEAL" |

BARBARA A HANNA @ 72 %
e . =
Wsani hothe:

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/74/99
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