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FHA CASE NO.
131:8244764

THIS MORTGAGE ("Security ipsriment”) is given on Jume 26, 1996, The morigagor is Laverne Greem , a singie
person ("Borrower"). This Security Irstrutient is Biven to First Home Mortgage Corporation, which is organized snd
existing under the laws of Hilmals, and wiusc dddress is 350 N. Ebnhurst Rd., Suite 102, Mount Prospect, IL 60056
("Lender™). Borrower owes Lender the principzi um of Fifty Five Thousand Six Hundred and po/100 Dollars (U5,
$55,600.00). This debt is evidenced by Botrower's o= dated the same dste as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, il not-puid carlier, due and paeyable on July 1, 2026, This Security
Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with inwerest, aud all renewals, extensions
and modificmions of the Note: (b) the psyment of all other (uws. with interest, advanced under paragraph 7 1o protect the
security of this Security [nstrument; and (¢} the performance c( Porsower's covenanls and agreements under this Security
instrureent and the Note. For this purpose, Borrower does hereuy .n-rigage, gram! and convey 1o Lender the following
described property located in Cook County, Dlinois:

LOT 43 (EXCEPT THE NORTH 15 FEET THEREOF) AND THE NORT:I 20 FEET OF LOT 42 IN BLOCK M IN
DREXEL FARK, BEING A SUBMVISION GF THE EAST 1/4 OF THE HORTA 1/2 OF SECTION 19, TOWNSHIP 33
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CO« COUNTY, ILLINOIS,

RN

P.J.N.: 2019.222-006 SR
which has the address of 6515 South Paulina Street, Chicago, IL 60636 ("Property Addros:“); S u
" . i
Yous57 ¥ G U Dot
56515806
FHA DLIROIS MORTGAGE 696
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TOGETHER WITH all the improvemenis row or bereafter erecied on the property, and ali casemients, appuricnances.
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right
martgage, grant and convey the Property spd thal the Property is unencumbered, except for encumbrances of revord.
Borrower warrants and will defend generally the title to the Property against all cleims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for netional use and non-uniform covenants with limited
variations by jurisdiction to constiniie a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and {ender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidepsed by the Note and late charges due under the Nole.

2. Monthiy Payment of Taxes, lnsurance, and Other Charges. Borrower shall include in each monthly payment,
together with the pansipal and interest as set forih in the Note and any late charges, a sum [or (a) taxes and special
assessments levied 01w be levied ageinst the Property, (b) leasehold payments or ground remls on the Property, and
(c) premiums for insursics i=quired under paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium 1o the Secretary of Huvsing and Urban Development ("Secretary"), or in any year in which such premium would
have been required if Lender sa)lheld the Security lnstrument, each monthly payment shall also include cither: (i) a sum for
the annua) mortgage insurance premivm to be paid by Lender 1o the Secretary. or {ji) 2 monthly cherge instead of @ mongage
insurance premium if this Security ‘uz‘rwent is heid by the Secretary, in & reasonabje amount to be determined by the
Secretary, Except for the monthly charge by ’he Sceretary, these jiems sre cajled “Escrow Items” and the surs paid to Lender
are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amouat no! to exceed the maximum
amount that may be required for Borrower’s escrow account under the Real Esiate Semlement Procedures Act of 1974, 12
U.S.C. § 2601 ¢ seq. and implementing regulaticie, 24 CFR Pant 3500, as they may be umended from time to time
("RESPA"), except that the cushion or reserve permiticd by KESPA for unanticipated disbursements or disbursements before
the Borrower’s payments are available in the account may not be based on amounis due for the marigage insuragce premivm,

If the amounts held by Lender for Escrow llems excexd ‘b amounts permitted to be held by RESPA, Lender shull
accoun! to Borrower for the excess funds as required by RESPAL )the amounts of funds held by Lender ot any time are not
sufficient to pay the Escrow ltems when due, Lender may notify the Brcsower and require Borrower to make up the shortage
as permitted by RESPA.

The Escrow Funds aze pledged as additional sceurity for all sums sccured by this Security Instrument. If Borrower tenders
1o Lender the full paymemt of all such sums, Borrower’s acconnt shall be credited with the balance remaining for ail instaliment
items (@), (b), and (c) and any mortgage insurance premium instaliment that Leaser has not become ohligated 1o pay to the
Secretary, and Lender shall promplly refund any excess funds to Borrower. Imniadiaiz)y prior ‘o a foseclosure sale of the
Property or jts acquisition by Lendetr, Borrower’s account shall be credited with any birnce remaining for all instellments for
jtems {(a}, (b). and (c).

3.  Application of Payments, All puyments under paragraphs 1 and 2 shall be applie” vy Lender as follows:

FIRST, to the morigage insurance premitim to be paid by Lender to the Secretsty or to the morthly charge by the

Secretary instead of the monthly morigage insurance premium;

SECOND. 1o any iaxes, speciel assessments, leasthold payments or ground remts, and fire, flocd and other hazard

insurance premiums, as required;

THIRD. to interest due under the Note:

FOURTH. to amortization of the principal of the Note; and

FIFTH. to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insute all improvements on the Property, whether now
in existence or subsequently erected, against any hazsrds, casuaities, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be meintained in the amounts and for the periods that Lender requires. Borrower shall
plso insure all improvernents on the Property, whether now in existesce or subsequently erected, against loss by flouds to the
extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The insuraces policies
and any renewals shall be held by Lender and shall include loss payable clauses in favor of. anc in a form sceeptable 10,

Lcnder.
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In the evem of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concertied is hereby authorized avd dirccted to muke payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any parl of the insurance proceeds may e applied
by Lender, at it= aption, eithet (a) to the reduction of the indebtedness under the Note and this Secunity Instrument, firsi o
any delinquent amounts applied in the order ju paragraph 3, and then 10 prepayment of principal, or {b) 1o the restoraticn
or tepair of the demaged Froperty. Any application of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are referred to in parsgraph 2, or chenge the smount of such payments. Aay excess insurance
proceeds over an amount required to puy ol outstanding indebtedness under the Note and this Sccurity Instrument shall be
puid to the enlity jegally entitled therelo,

In thc event of foreclosure of this Security Insttument o1 other transfer of title 1o the Property that extinguishes the
indebtedness, all right, title and interest of Barrower in and to insuragce policies in force shall pass to the purchaser.

8. Occupancy,Preservation, Maiutenance and Protection of the Property; Borrower'sLosn Application; Lesseholds.
Borrower shall iccupy. establish, and use the Property as Borrower’s principal residence within sixty days afier the execwion
of this Security Instzament (or within sixty days of & [ater sale or transfer of the Property} and shall continue i0 occupy the
Property as Borrowe:’s principal residence tor at feest one yesr after the date of ocoupancy, unless Lender determines that
requirement will cuuse undie hardship for Borrower, o unless exienuating circumstances exist which are beyond Barrower's
control. Borrower shal) no'siy Lender of any extenuating circumstances, Borrower shail not commit waste or destroy, damage
or substantially change the Piopirty or allow the Property to deleriorate, reasonsble wear and tear excepled, Lender may
jaspect the Property if the Propercvis vacant or sbandoned or the Joan is jn default. Lender may tuke ressonsble action lo
protect and preserve such vacant or sbandoned Property, Borrower shall also be in default if Borrower, during the loan
application process, gave materially falzc #u inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection wita Wiz loan evidenced by the Note, inciuding, bu? net limited 16, representations
concerning Borrower’s occupancy of the Fioperty as a principal residence. If this Seourity Insirument is on & leasehold,
Borrower shall comply with the provisions of theiease. If Borrower acquires fee title to the Property, the leasehold and fec
title sball not be merged unless Lender agrees to e’ rierger in writing.

6. Comdempstion. The proceeds of any award or ciaim for damages, direct or consequential, in connection with any
condemnation or ather takisg of any part of the Propeny. or or conveyance in place of condemnation, are hereby assigned
and shal! be paid to Lender 1o the extent of the full amount of o indebtedness that remains unpnid under the Note and this
Security Instrument, Lender shall apply such proceeds 1o the wariction of the indebledness under the Note and this Security
Instrument, first o any delinquent amounts applied in the order proviaed in paragraph 3,and then to prepaymens of principal.
Any application of the proceeds to the principel shall not extend or pospone the due date of the monthly payments, which
are referred 1o in paragraph 2, or change the amount of such payments, /.ay excess proceeds over an amouat requited o pay
all outstanding indebtedness under the Note end this Sccurity Instrument shal] by paid 1o the entity legally entitled thereto.

7, Charges to Borrower and Protection of Lender’s Rights in the Progeriv. Borrower shall pay all governmental or
municipal charges, fines and impositions that are ot included in paragraph 2. Burtower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect L onder’s interest in the Propeny, upon
Lender’ s request Borrower shall promptly furpish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the paymenis required by paragraph =, or fails to perform any other
covehmnts and agresments contained in this Security Instrument. or there is a legal proceeding the! may significently affect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnatiop or to erforce Yavtzor segulations). then
Lender may do und pay whatever is necessary to protect the value of the Property end Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mestioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower ‘and be secured
by this Security Instrument. These amounis shall bear interest from the date of disbursemens st the Note rate, and a the
option of Leader shall be immediately due and paysble.

Borrower shal) prompily discharge any liee which has priority over this Security Instrument unless Borrower: (a} agrees
in, writing to the payment of the obligation secuted by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends ageinst enforcement of the lien in, logal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinsting the
lien 10 this Security Instrument. !f Lender determines that any pan of the Property is subiect to a lien which may attain
priotity over this Security Instrurnent, Lender may give Borrower & notice identilying the lien. Borrower snall satisly the lien
o1 teke ope or more of the actious set forth ghove within 10 days of the giving of notice.
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Fees. Lender may collect fees and charges nuthorized by the Secretary.
9.  Grounds for Acceleration of Debt,
{a) Default. Lender may, except as limited by regulations issted by the Secretary in the case of paymemt delgults,
require imumediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full eny monthly payment required by this Security Instrument prior
to or ot the due date of the next monthly psyment, or
(ii) Borsower defaults by failing, for & period af thirty days, w perform any other cbligations vontained in this
Security lostrument.
(b) Sale Witkout Credit Approval, Legder sholl, if permitted by applicable law (including section 341{a} of the
Garn- St. Germain Depository Institutions Aet of 1982, 12 U.S.C. 1731 - 3{d)) and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a bencficial interest in a trust owning all or part of the Property, is scld or
oth:rwise transfersred (other than by devise or descent), and
{ii) ThrProperty is po1 occupied by the purchaser or graniee as his or ber principal residence, or the purchaser
or grariee does so occupy the Property, but his or her credit has not been approved in accordance with the
requiremer.s of the Sectetary.
{¢) No Wajver. /i ¢ rcumstances occur that would permit Lender to require immediate payment in {ull, but Lender
does not require svch payments, Lender docs not waive its rights with respect to subsequent events.
(d) Regulations of KU') Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payroert-defaults, to require immediate payment in full and foreclose if not paid. This Security
Instroment does net authorsize ccccleration or foreclosure if not permitied by regulations of the Secretary.
{2} Morsgage Not Insured. Borroveci agrees that if this Security Instrament and the Note are not determiced to
be eligible for insurance under toe National Housing Act within 60 days from the date hereof, Lender may, ot
ils option require immediate paymert iv full of all sums secured by this Secnrity Instrument. A written statement
of any suthorized agent of the Secretury de.eZ subsequent to 60 days from the dale hereof, declining to insure this
Security Instrument and the Note, shall Le deemed conclusive proofl of such ineligibiiity. Notwitkstanding the
foregoing, this option may not be exercised by Linder when ihe unavailability of insurance is solely due 1o Lender’s
{milure 10 remit & morigage insurance premium ¢ Vic Secretary.

10. Reinstatement. Borrower has a right to be reinstated +f Lender has required immediate payment in full because of
Borrower's failure 1o pay ap amount due under the Note or this Sccvrity Instrument. This right upplies even after foreclosure
proceedings arc instituted. To reinstate the Security Instrument, Borrovier shall tender in & Jump sum all amonnts required
to bring Borrower’s secount current including, t the exient they are ohlizetions of Borrower under this Security nstrument.
foreclosure costs and reasonable and customary attorneys’' fees and experises, properly associsted with the foreclosuse
proceeding. Upon reinstatement by Borrower, this Security Instrumert anc.the obligations that it secures shall remein in
effect os if Lender had not required immediate payment in full. However, Lender 1z iiot required 1o permit reinstatement if:
(i) Lender has sccepted reinstateraent after ihe commencement of foreciosure prereeaings within two years immediaiely
preceding the commencement of a current foreclosure proceeding, (il) reinstatement vill preclude foreclosure on different
grounds in the future, or (jii) reinstatement will advessely affect the priorily of the lien cisa'ed by this Security Instrument.

11. Bosrower Not Released; Forbearance by Lender Not 8 Walver, Extension of the tirz o) payment or modification
of smortization of the sums secured by this Security Instrument granted by Lender to any suceos=ur in inlerest of Borrower
shall not operatc to release the linbility of the original Borrower or Borrower’s successors in ititerest, Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for paymeni o1 owherwise modify
amortization of the sums secured by this Secutity lnsirument by reason of any demand made by the original Borrower or
Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

12. Swecessors and Assiges Boumd; Joint and Several Liability; Co-Sigmers, The covenants and agreements of this
Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions of
paragraph %{b). Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Secutity
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only tr morigage, grant and convey thi
Borrower's interest in the Property under the terms of this Security Instrument; (b) isnot personally cbligated to pay the sums
secured by this Security instsument; and {c) agrees that Lender =nd any other Borrower may sgree 1o cxtend, modify, forbear
or make any accommodations with tegard to the terins of this Security Insiriment or the Note without that Borrower’s

consen).

[
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13. Notices. Any notice to Borrower provided fo in this Security Instrument shall be given by delivering it or by matling
it by first class mail unless spplicable law requires use of muother method. The notice shell be directed fo the Properly Address
or any other address Borrower designates by notice to Lender. Any notice fo Lender shall be given by first ¢lass mail o
Lender’s address stated herein or any &ddress Leader designutes by natice to Borrower. Any notice provided for in this Security
Iustrument shall be deemed to have been given to Borcower or Leader when given as provided in this paragraph.

i4. Goverming Law; Severability., This Security Instrument shall be poverned by federal law and the law of the
jurisdiction in which the Property islocated. In the event that uny provision or clause of this Security tnstrumem or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument aod the Note are
declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substrices on or in the Property. Borrower shall ot do, nor allow anyone tisc to do, anything affecting the
Property that is 1n vio'ation of any Environmental Law. The preceding two sentences shall not apply to the presence, use. or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 10 normal
residential uses and to worumienance of the Property.

Borrower shall prompd; pive Lender wrinten notice of any investigaion, claim, desaand, awsuil or other action by any
goveenmeatal of regulalory ageicy.or privaie parly involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actudt lnowledge. If Burrower Jearns, or is notified by any govermmental or regulatory authority,
that any removal or other remediation. of any Hazardous Substences affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actizns in accordance with Enviroumental Law,

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environments! [aw and the following substinces: pasoline, kerosene, other flammsble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mater als containing asbesios or formeldehyde, and radioactive materials. AS used
in this paragraph 16, "Environmental Law" means [ide s iaws and Jaws of the jurisdiction where the Property is located that
relats 1c health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covepunt and apree as follows:

17. Assignment of Rents. Borrower unconditionally sssigrs nnd transfers to Lender all the rents and revenues of the
Property. Borrowet authorizes Lender or Lendet’s agents 1o colient th2 renis and revenues and hereby directs each tenant
of the Property 1o pay the rents to Lender or Lender’s agents. However, rsior to Lender's notice to Borrower of Borrower's
hreach of any covenant or agreement in the Sccurity Ipsirumeni, Borrow.r-shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Lender end Borrower. This ssigament of rents constinites an sbsojute
assignment and zot an assignment for additionel security only.

if Lender gives uotice of breach to Borrower: (a) all rems received by Boriowetr shall be heid by Borrower as trustee
for benefit of Leader only, 1o be applied 1o the sums secured by the Security lostrument:” (b} Lender shal be eutitled to collect
and receive all of the rents of the Property: and (<) cuch tenant of the Property shall puy &l (ents due and unpaid to Lender
or Lender’s agent on Lender’s writien demand 1o tlie terant.

Borrower has not executed any prior assignment of the renis and has ot and willnot perforry an} act that would prevent
Lender from exercising it rights under this parsgraph 17.

Lender shull not be required to enter upon, take control of or maintain the Property before or aiter giving notice of

breach to Borrower. However, Lender or a judicially appointed receiver may do so at any lime ther. it a breach. Auny-

application of sents shall sot cure or weive any default or invalidate uny cther right or remedy of Lender, This assignment
of rents of the Property shall terminste when the debt secured by the Security Instrument is paid in full.

18. Fareclosnre Procedure.}f Lender requires immediate payment in full under paragraph 9, Lender may foreciose this
Secutity Instrument by judicial proceeding, and any other remedies permitted by applicable law. Lender shal) be entitled 1o
colieet all expenses incurred in pursuing the remedies provided in this paragraph 18, including. but not Jimited to, reasousble
altorneys’ fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secrevary requires immediate payment
in ful! under paragraph ¥, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Monigage
* Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 g1 s00.) by requesting a foreclosure commissioner designated under the Act
10 commence foreclosure end 1w Sel} the Property as provided in the Act. Nothing in the preceding sentence shall deprive
the Secretary of any rights otherwise available 1o a Lender under this paragraph 18 or applicable law.

19. Release. tipon payment of all sums secured by this Security iostrument, Lender shall relesse this Security
Instrument without charge \o Borrower. Borrower shall pay any recordation costs.

10. Waiver of Homestead. Borrower waives ail rights of homestead exemption in the Property.

Do . Tot.
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21. Riders to this Security Instrument, If one or more riders are execuled hy Borrower and recorded togethet with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenanis and agreements of the Security Instrument os if the rider{s) were u part of this Security Instrument.

[Check applicable box{es)}.
[ } Condominium Rider [ ] Graduated Payment Rider [ ] Growing Equity Rider

{ ] Planned Unit Development Rider { ) Other [Specify}

BY SIGNING BELOW, Borrower accepts and agrees lo the terms contained in pages I through 6 of this Security

Instrumgnt and in any rideris) execnied by Borrower and recorded with it.

(Seat} (Scal)
Bottower

-Borrower

{Seal) {Scal)
Borrrwer

-Horsower

(Scal) (Seal)
‘Borrower

+Borrows:

STATE OF ILLINOIS, County ss: UWL

1, THe D}.))gw 605-5 + & Notary Public in snd for suc county and state, do hereby certify that Laverne
Green , 5 siugle person |, personnlly known 1o me to be the same personf:; whose name(s) they subscribed to the foregoing

instrament, appeared before me this day in person, tnd acknowledged that thry siyned and delivered the said instruments as

their frce and voiutary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this%y of :S'LMJC,, {49 é~

95931596

My Commission expifes: @ 'OFF !Clt, Sﬁl," e

WATHLEEN FARRAR 3¢+ |

Notwiy Fubic, Biaig of ihiners - AL 4{;4’1
Mru#on Expires S4MM08 Nomwry Public

This instrument was prepared by

{Name)

(Address)

Dooumpat [ 8
TTEM A39118 (9606) (Page 6 of 6 puges) To Ordes Call: )-347-239- 2484 WPax f-ﬁ-mmz




UNOFFICIAL COPY




UNOFFICIAL COPY

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismade this twenty sixth day of June, 1996 and is incorpornted into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument")
of the sane date given by the undersigned ("Borrower")to secure Borrower’s Noie ("Not ") to First Home Morigage
Corporation , an Ilinois Corporation (the "Lender”) of the same date and covering the Property described in the
Security Instrument ond located at:

6515 South Pauling Street
Chicago, IL 60636
[Property Address]

THE 'vOVE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AND
THE MO{THLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CA§ CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL CO% EMANTS. In addition to the covenants rod agreements made in the Security Instrument,
Borrower and Lender further zovenunt and agree as follows:

INTEREST RATE AND MUi+7alY PAYMENT CHANGES

(A} Chunge Dates

The interest rale may change on s first day of October, ¥397, and on that day of each succeeding year.
"Change Date” means each date on which the iuterest rute could change.

(B} The Index

Beginning with the first Change Date. the 1n.erest rate will be based on an Index. "Index”means the weekly
average yieldon United States Treasury Securities adjisted to a constant maturity of one year, as made availuble by
the Federsl Reserve Board. "Current Index” means the mosc tecent Index ligure available 30 days before the Change
Date. If the Index (as defined above) is no longer available, fenr'er will use as # new Index any index prescribed by
the Secretary. As used in this Rider, "Sccretary”means the Secteiary of Housing and Urban Development or his or
her designee. Lender will give Borrower nolice of the new [ndex.

{C) Calcnlation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest ra'e by adding a margin of Two and Three
Quarters percentage points (2.750%) 10 the Current Index and rounding the 5vm 1o the nearest one-sighth of one
percentage point (0.125%). Subject to the Jimits stated in Paragreph (D) of this Ricer, this rounded amount wiltbe
the mew jaterest rate untii the next Change Date.

{D) Limlits ox Interest Rate Changes

‘The interest rate will never increese or decresse by more than one percemtage point {1.0%) op any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higler o Jower than initial
interest rate.

(E) Cakulation of Payment Change

If the interest rate changes on a Change Date, Lender willcalculate the amount of monthly paymeztof prinvipal
and interest which would be necessary 1o repay the unpaid principal balance in full at the maturity date-at the new
interest rate through substantially equal psyments. In making such calculation, Lender willuse the unpaid principal
balance which would be owed oo the Change Date if there had been no default in paymeni on the Note, reduced
by the amount of any prepayments 1o principul. The result of this calculation willbe the amount ol the new monthly

payment of principal and jnterest.

25
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{F) Naotice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount, The notice
must be given a least 25 days before the new monthly payment amount is due, and rust set forth (3) the dete of the
notice, (i} the Change Date, (iii), the old interest rate, (iv) the new interest rate, (v} the new menthly payment
amount, (vi}the Current Index and the date it was published, (vii) the method of calculating the change in monthly
payment amount, apd (viii) any other information which may be required by law from time to time,

(G) Effective Date of Changes

A new interest rate calenlsted in accordance with paragraphs (C) and (D} of this Rider will become effective
on the Chauge Dute. Borrower shall make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days after Lender has given Borrower the notice of chenges required by Paragraph (F)
of this Rider. Borrower shall have no obligation o pay any inerease in the monthly payment amoun! calculsted in
accordance with Parapraph (E) of this Rider for any payment date occurring less than 25 days after Leader has given
the required nctice. If ke monthly payment amounl celculated in accordance with Puragraph (E) of this Rider
decreased, but Jznder faifed to give timely nolice of the decrense and Borrower made any monthly peyment amounts
exceeding the pzyment amount which should have becn slated in a timely notice, then Borrower has \he option 1o
either (i) demand ¢4 riturn 1o Borrower of any excess payment, with interest thereon at the Note rate (a rote equal
to the inlerest rate whickshould have been stated in s timely notice), or (ii} 1cquest thul any excess payment, with
imerest thereon at the Motecrate, be applicd as peyment of principal. Lender's obligation to return any excess
payment with interest on uerisnd is not assignable even if the Note is otkerwise nssigned before the demand for
rewurn is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms apd provisions conlained in pages 1 and 2
{s Adjusi;le Rate Rider.

&Jfﬁd.&ﬂz’___—
1 Seal)

. . (Seal)
-Borrow~. ‘Borrower

(Seal) {Scal)

-Bormowes ~Hosrowes

{Seal) (Seal)

-Borrower -Borrowes

[Sign Original Onty)
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14 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made (his twenty sixth day of Juse, 1996, and s incorporated into and shall
be deemed to amend and supplement the Morngage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the “"Borrowes”) to secure Borrower’s Note to , First
Home Morigage Corporation (the "Lender”) of the same date and covering the Property described in the
Security [nstrument and located ai:

6515 South Pmlina Street
Chirago, IL 60636
[Propenty Address)

14 FAMZLY OOVENANTS. [n addition lo the covenants and agrecments made in the Security
Instrument, Bosrover and Lender further vovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJIECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Sceurity Instrument, the following items ase added to the Property description, aod
shall also constitute the Proadiy covered by the Security Instrument: buildiug muterials, appliances and goods
of every nature whatsvever now oy hereafter localed in, on, or used, or intended 1o be used in connection with
the Property, including, but not jiprited 1o, those for the purposes of supplying or distributing heating, covling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, sccurily and access conmtrol
apparatus, plumbing, bath tubs, water Leziars, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awniugs, Storm-wiudows, storm doors, screens, blinds, shades, curtaias and curtain
rods, attacked mirrors, cabinets, panelling @07 atlached floor coveriugs mow or bereafler altached fo the
Property, ali of which, including replacements and s22itions thereto, shall be deemed to be and remain a part
of the Propenty covered by the Security Instrument, Al of ihe foregeing together witls the Property described
in the Security Instrument (or the leaschold estate if (he Security Instrument is on a leasehold) are referred
1o in this 1-4 Family Rider and the Security instrument ‘as b "Propeny.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. ‘Sorrower shall not seek, agree to or make a
change in the use of the Property or its zoning classificatioc, ‘uniess Lender has agreed in writing 10 the
chapge. Borrower shall comply with all laws, ordinances, regulation aud requirenicats of any governmenial
body applicable to the Property.

C. SUBORDINATE LIENS. Except as pernivied by federal law, Borrow.r *hall not allow any jiea inferior
1o the Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrewer shall maintain insurance against ient lsos in addition io the
other hazards for which insuraace is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covepam 18 i fdleted,

F. BORROWER'S OCCUPANCY. Ueless Lender and Borrower otherwise agree in wiitiny;, the firsi
sentence in Uniform Covenan! 6 conceming Borrower's occupancy of the Property is deleted. Agl remaining
tovenapts and agreemenis set forth jn Uniform Covenanl 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of
the Properiy and all security deposits made in connection With leases of the Property. Upon the assigument,
Lender shall have the right to modify, extend or terminate ihe exisiing leases and to cxecute new leases, in
Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security
Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender al) the remis and revenues ("Reats")
of the Property regardless of 10 whom the Rents of the Property are payable. Borrower authorizes Lender
or Leader’s agents to cellect the Rents, and agrees that each tenant of the Property shall pay the Remis to

MULTISTATE $4 FAMILY RIDER-Fpaniec Mac/Froddis Mac Usiforos Isstroment Form 3170 980 (page 1 of 2 pages)
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Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower
gotice of default pursuant to prragraph 21 of the Security Instrument and (i) Lender has given sotice to the
tenani(s) that the Rents are 10 be paid to Lender or Lender's agent. This assignment of Rents copstitwles an
absolute assignment and not an assignment for additional security ouly.

If Leutler gives motice of breach w Borrower: (i} all Renis received by Borrower shail be held by Borrower
2 trustee for the benefit of Lender only, to be applied o the sums secured by the Security Instrument; (ji)
Lender shall be entiled to collect and receive all of the Renis of the Propenty; (iii) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid 'o Lender or Leader’s agents upou Lender's writien
demand 1o the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s
agents shall be applied first to the cosis of taking control of and managing the Property and coliecting the
Rents, inctuding, but oot limited to, altorney’s fees, receiver's fees, premiums on receiver's bonds, repair and
maistenance costs, insurance premiums, axes, assessments and other charges on the Property, and then to the
sums secured by the Security Instrument; (v) Lender, Lender’s agenis or any judicially appointed receiver shall
be liable to acorant for only those Renis aciuatly received; and (vi) Lender shall be entitled to have a receiver
appointed 1o take possession cf and manage the Property and collect ibe Remts and prefits desived from the
Property withoul any Showiag as to the inadequacy of the Property as sccurity.

If the Reats of the Property are not sufficient 1o cover the costs of taking conirol of and managing the
Property and of coliectivg the Rents any funds cxpended by Lender for such purposes shall become
indebtedness of Borrower to Leader secured by the Security losinupens pursusat to Uniform Covenant 7.

Bortower represents and waszaris that Borrower has not execuled any prior assignment of the Rents and
bas not and willnot pecform any sct that would prevent Lender from exercising its rights under this paragtaph.

Lender, or Lender’s agenls or a jedicisily appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before gr after giving notice of default 10 Borrower. However, Lender, or
Lender's agents or a judicially appointed rociver, may do so 21 amy time when a default occurs. Any
application of Rents shall not cuze or waive any defavhr or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate. wheii all the sums secured by this Security Instrument are
paid ia full.

1. CROSS-DEFAULT PROVISION. Borrower's defaul® or hreach under any note or agreement in which
Lender has an interest shall be a breach under the Security Tos’/ument and Lender may invoke any of the
remedies permitted by the Secerity [nstrument.

BY SIGNING BELOW, Borrower accepts and agrees Lo the lerms 214, provisions contained ip this 1-4

Family-Rider.
‘%A" 2’@.4414 Hieon [Seal) (Seai]
Laverse Green

-Borrower -Borrower

[Seal) L {Seal]
-Borrower -Borrower
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