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o i s, 95434121
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\m\ . DEFT-01 RECORDING $35.50
LA . TA011 TRAN 738G 07/05/95 15:44:00
Prepared by: " vy . 13396 8 RV #—-95-434121
DOCU-TEGH, INC./J.V. FOX FOR -7 . CDOK COUNTY RECORDER 3
CONTOUR MORTGYGE GROUE v

15255 S, 94TH AvE. #603

QRLAND PARK, IL | 6482 _ {Space Above This Line For Recording Data)
LOAN # 3076260 FHA Case No.
State of Ilinois MORTGAGE 1131:7893511
THIS MORTGAGE ("Security Insauinent”) is given on MAY 26, 1995 . The Morlgagor is
BRENT TODL MITCHELL AND JOAN MILDRED MITCHELL , Husband and Wife 5 /,- J@
96515663
("Borrower”"). This Security Instrument is given to o nEpen 354 -
:
CONTOUR MORTG.AGE GROUP i
which is organized and existing under the laws of THE STAYE 0T ILLINUIS , and whose

address ie 15255 SOUTH 94TH AVENUE, SUITE 603, ORLAND ‘P7.R¥, ILLINOIS 60462
{"Lende: ™3, Borrower owes Lender the principal sum of

ONE HUNDRED FOURTEEN THDUSAND FOUR HUNDRED EIGHTY AND
NO/i0D~womemmmmmmmssmmmemmmucmoo s msmomtmna Oollrs(US. % 114,480.00 ).
This debt is evideaced by Borrower's note daied the same date as this Securiy instrument ("Note”), which provides for
monthly payments, with the full deb, if not paid carlicr, due and payable on .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nove, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums. with interest, advanced under paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Eorrower's covenants and agicenaris under this Security
fnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey «o Lender the foilowing
described praperty located in COOK County, [Hinois:

UNIT NUMBER 75-B-1345 IN BRIAR POINTE CONDOMINIUM AS DELINEATED ON A SUDVEY

OF THEE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN BRIAR POINTE UNIT 1,

BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 AND THE SOUTHWLST 1/4 OF

SECTION 32, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COCK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "B"

TO THE DECLARATION OF CONDOMIUM OWNERSHIP RECORDED JANUARY 11, 1995 AS

DCCUMENT 95020876, TCOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN 5AID DECLARATION,

AS AMENDED FROM TIME TO TIME. TuD v Y

B R LR R e S Y A ¢

which has the address of 1845 GROVE AVENUE, UNIT 75-B, SCHAUMBUIG [Sereet, City)
Iilinois 60193 {Zip Code] ("Property Address");
@a"m("-l {9408} FHA Ninois Mortgage - 4/92

-

VMP MORTGAGE FORMS - (B001521-7261 }
Page 1 ot B !nitials:/ﬂ S"“ U’{




UNOFFICIAL COPY |

) rli
E.s
&
(
I3
W




.~ 'UNOEEICIAL COPY

T4 ' TOGETHER WITH all the improvements now or hereafter erccied on the pmperty, and all easements, rights,
" appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ai} fixtures now or hereafter a
“i. part of the property. All replacements and additions shali also be covered by ihis Sceurity Instrument. All of the foregoing is
{. referred to in this Security Instrument as the '‘Property.”

; BORROWER COVENANTS thai Borrower is lawfully seised of the esiaie hereby conveyed and has the right to mortgage,
++ prant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warnants
Y7 and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Laie Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Pavments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payineat,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a} taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums for insaran.e required by pavagraph 4.

Each monthly instaliment for items (a}, (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amouny-s: iizient 1o maintain an additionai balance of not more than one-sixth of the estimaied amounts. The
full annual amount for each ein shall be accumulated by Lender within 2 period ending one month before an item would
become delinguent. Lender shalt hold the amounts coliected in trust to pay dlems (a), (b), and (c) before they become
delinquent,

If m any time ihe tolal of the payments ield by Lender for items (a), (b), and (c), together with the future monthly
payments for such items pavable to Lender piior 1o the due dates of such items, exceeds by more than one-sixth the estimated
arnount of paymenis requited to pay such items ‘when due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated pavinints or credit the excess over one-siath of the estimaied payments to
subsequem payments by Borrower, at the option of Bortower. [f the wial of the payments made by Borrower for item (a}, (b},
or {c) is insufficiem 10 pay the item when due, then Borcower shall pay to Lender any amoun) necessary to make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument, '*Secretary’” means the $ocretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage inserarce premium to the Secretary (or any year in which such
premivm would have been required if the Lender siill held the Security Jret;umen), each monthly payment shall also include
gither: (i) an installment of the annual mortgage insurance premium to be palg by Lender to the Secretary, or (i) a monthiy
charge instead of a mortgage insurance premium if this Security Instrument is il by the Secretary, Each monthly instaliment
of the morigage insurance premium shall be in an mnount sufficicnt to accumulate the fal) annual mortgage insurance premium
with Lender one monih prior to the date the full annval morgage insurance premtium 1s <02 1o the Secretary, or if this Security
Instcument is held by the Secretary, each monthly charge shall be in an amount equal to onc-iwelfih of one-half perceat of the
outstanding principal balance due on the Note,

£9951596

If Borrower tenders to Lender the full payiment of all sums sccored by this Security Instrateesic antrower’s account shall
be credited with the balance remaining for all installments for items (), (b), and (c) and any morip=ge imsurance premium
installment that Lender has not become obligated to pay to the Secreiary, and Lender shall promptly refund zny excess funds to
Borrower. Immediately prior 1o a Yoreclosure sale of the Property or iis acquisition by Lender, Borrowir s aceount shall be
credited with any balance remaining for all instaliments for items (a), (b), and (c}.

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as foltows:

-

12¥5Chse

Firsl, to the mortgage insurance ptemium to be paid by Lender to the Secretary or to the monthly charge by the Secretary

instead of the monthly morlgage insurance premium,
Second, to any taxus, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required; “This instrument Filed For Recor
Third, to interest due under the Note; By Greater Winois Title Ca. As Ap Accommodation
y T tr.
Fourth to amonization of the principal of the Note; Only. It Has Not Been Examined As T0
fjg[_th_ to late charges dic under the Mote, Exceution Or As To 1ts Effect Upon Title”

QARULI 19408) Pagz 2 of 6 ninda:?‘i?j - SHM
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. 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
. existence or subsequently erccred, against any hazards, casualties, and contingencies, including fire, for which Lender requires
‘= insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
1 tnsure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
iy required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
+; renewals shall be held by Lender and shall include loss payable clauses in favor of, and in 2 form acceptable to, Lender.

; In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
“ promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, insiead of io Borrower and to Lender jointly. Afl or any part of the insurance proceeds may be applied by
Lender, at its option, either {a) to the reduction of the indebtedness under the Note and this Security Instrament, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) io the resioration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postponc the duc date of the
monthly payments waich are referred 10 in paragraph 2, or change the amount of such paymenls. Any excess insurance procecds
over an amourt require:l o pay all outstanding indcbtedness under the Note and this Securily Instrument shall be paid 1o the
enlity legally entitled thzrejo.

In the event of foreciosere of this Secucity Instrument or other transfer of litle to the Property that extinguishes the
indebtedness, all right, title and yiterest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Baintenance and Protection of fhe Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days afier
the execution of this Security Instrument and shait continue to occupy the Property as Borrower's principal residence for at jeast
one year afier the date of occupancy, unless the Seeretary determines this requirement will cause undue hardship for Borrower,
or unless extenualing circumsiances exist whic urs beyond Borrower's control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not commit-wiste or destroy, damage or substantially change the Property or allow
the Propetty to deteriorate, reasonable wear and tear ex:epted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take rea'onalle action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during ine loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in conrection with the joan
evidenced by the Note, inciuding, but st limited to, representalions crocerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasebold, Borrewes shall comply with the provisions of the lease. If
Borrower acquires fae title to the Property, the leasehold and fee title shall ot bemerged uniess Lender agrees to the merger in
writing.

6. Chaiges (¢ Borrower and Protection of Lender’s Rights in the Property. Ecirower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowe shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay wautd adversely affect Lerdar's interest in the Property, upon
Lender’s request Borrower shali prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to make these paymenis or the payments required by paragraph 2, or fails to pcrform any other covenants
and agreements contained in ihis Security Instrument, or there is 3 legal proceeding that may significantiy al’ect Lender's rights
in the Property {(such as 2 procceding in bankruptcy, for condemnation or to enforce laws or regulations), et Lender may do
and pay whatever is necessary lo protect the value of the Property and Lender's rights in the Property, including paymens of
taxes, hazard insurance and orher items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall becowne an additional debt of Borrower and be secured by
this Securizy Insirument, These amounts shall bear imerest from the date of disbursement, at the Note raie, and at the option cf
Lender, shall be inmediately duc and peyable.

7. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in connection with any
condemnation or other taking of any pan of ihe Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid io Lender to the extent of the full amount of the indebredness that remains unpaid under ihe Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
firsst 10 any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principa) shall not extend or pasipone the due date of the monthly payments, which are

£9951596
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eferred 10 in paragraph 2, or change the amount of such payments. Any excess pmceeds over an amoum required 1o pay all

outstanding indebiedness under the Note and this Security Instrument shall be paid 1o the entity legally entitled thereto.
8. Fees, Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, EXCED! a3 timited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Securily Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Inslrumem priat to or
on the due date of the next monthly payment, or
(iiy Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrumen.

(b) Sale Without Credit Approval. Lender shall, il permitted by applicabie faw and with the prior approval of the
Secretary, 1eouirs immediate payment in full of all sums secured by this Security Instrurnent if:
{1} Ail or pare of she Propenty, or a beneficial inferest in a trust owning all or part of the Property, is sold or
otherwise transic.med {(other than by devise or descent} by the Borrawer, and
(iiy The Propeny.is ot occupied by the purchaser or grantee as his or her principal residense, or the
purchaser or grantee do:s so occupy the Property but his ar her credit has not been approved in accordance with the
requirements of the Secretary.

{c) No Waiver, If circumstances occvs that would permit Lender 10 require immediate payment in full, but Lender does
not require such payments, Lender does net watve its rights with respect {0 subseguent events.

{d) Regulations of HUD Secretary. In many Jircumstances regulations issved by the Secretary will limit Lender’s
rights in the case of payment defaults 10 requi‘e immediate payment in full and foreclose if nol paid. This Security
Instrument does ot authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e} Mortgage Not Insured, Borrower agrees that shoula tiis Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act withe of days from the date hercof, Lender may, &t its option
and nelwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the-beeretzmy dated subsequent ta 60 days from the date
hereof, declining to insure this Security instrumerit and the Note secuied thereby, shall be deemed conclusive proof of
such incligiility. Notwithsianding the foregoing, this option may not be<veivised by Lender when the unavailebility
of insurance is solely due to Leader’s failure to remit a morigage insurance preruur (o the Secretary.

10, Reinstatemesnt. Borrower has a right (o be veinstated i Lender has required immudiate payment in full because of
Borrower’s failure ¢o pay an ameunt due under the Note or this Security Instrument. This right 2pplies cven after foreclosure
proceedings are instituted. To reinsiate the Secvrily Instrument, Borrower shall tender in a lump: svia 23 amounts required to
bring Botrower's account cutrent including, to the extent they are obligations of Borrower under this Secerity Instrument,
foreclosure costs and reasonable and customary attorneys’ feex and expenses properly associated wuh the foreclosute
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures snall remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required 1o permir reinstatement if: (i) Lender
has accepted reinstalement after the commencement of foreclosure proceedings within two years immediatcly preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement witl advessely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shufl
nol operale to telease the lisbility of the original Borrower or Bovrower’s successor in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse to extend time {or payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bortower's
suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
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. 12, Successors and Assigns Bound; Joint and Severnl Liability; Co-Signers. Tie covenarits and agreemems of this
/< Security Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of

. patagraph 9.b. Borrower’s covenams and agreements shall be joinr and several. Any Borrower who co-signs this Security
-+ Insirument but does not execute the Note: (a) is co-signing this Security Instrument only (o mortgage, grant and convey that
= Berrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated (o pay the sums
- secured by this Secusity Jnstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or

» make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by nuiling
it by first class mail unless applicable taw requires use of another method. The notice shall be direcled 10 the Propenty Address
or any other address Borrower designates by netice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any nolice provided for in this Security
Instrument shatl be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

14. Goverrive Law; Severability. This Security Instrument shall be poverned by federal law and the law of the
jurisdiction in which he Property is located. In the eveni that any provision or clause of this Security Instrument or the Note
conflicts with applicable Juv, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given etiect without the <onfiicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

15. Boyrower's Copy. Borrav'o: shall be given one conformed copy of this Security Insirument.

t6. Assignment of Rents. Boitowe: uneowditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Len(ler’s apents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's azen's. However, prior 1o Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrumer(, Norrower shall collecl and receive all rents and revenues of the Property
as lrustce for the benefit of Lender and Borrower. Tii's assigniment of rents constitutes an absolute assignment and not an
assignment for additional security culy.

If Lender gives norice of breach 1o Borrower: (a) all rents soecived by Borrower shall bz held by Borrower as trustee for
benefit of Lender only, to be applied 1o the sums secured by the Secariy, Instrument; (b} Lender shall be entitled to coliect and
receive all of the rents of the Property; and {c) each 1enant of the Prorcny shall pay ali rents due and uapaid to Lender or
Lender's agent on Lender’s written demand to the fenant.

Borrower has not execuied any prior assignment of the rents and has not acd wiil not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not he required 10 enter upon, take control of or maintain the Property oefeie or after giving notice of breach
to Borrower. However, Lender or a judicially appointed ieceiver may do so at any time theie is.2 breach. Any application of
rents shall not cure or waive any defauit or invalidate any other right or remedy of Lender. 1his ussignment of renis of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

I7. Foreclosure Proccdure, J¥ Lender requires immediate payment fn ful} under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all cxpenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and cosis of ftitle

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall nay any recor¢ation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Securit; b:strument. If one or more riders are executed by Bomower and recorded together with this
Security Instrument, the covenants of 2ach such rider shall be incorporated into and shall amsend ang supplement the covenants
and agreemenis of this Security Instrumez; as il the rider(s) were a part of this Security [nsirument.

[Check applicable box{es)]
Cendorrinium Rider '____3 Graduated Payment Rider (X% other (Specify]
Planned Unit Development Rider L= )-Trowing Equity Rider ARM RIDER

BY SIGNING BELOW, Borrower accepts and agrees o th: terms contained in this Security Instrument and in any rides(s)

executed by Borrower and recorded with it. ~
Witnesses: f»’ 7" (7\ é ,/f /
Dl (Seal)

BRENT TODP~MITCHELL -Borrower

N / ] .‘
AL T o _(SeaD
OMN MILDRED MIYCEELL Borrover

(Seal) (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, COOK County ss:
I, 2eve K. Gossw , a Notary Public in and for said counsy and state do hereby certify

that  BRENT TODD MITCHELL AMD JOAN MILDRED MITCHELL = Hyshand And Wife

£9951596
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, personally known 10 me o be the same person(s) whosa namc(%

subscribued io the foregoing instrument, appeared before me this day in person, and ackrowledged that
signed and delivered the said instrument as THEIR  free and voluntary act, for the 18 g
Given under my hand and official sea), this  26TH

My Commission Expires: lbﬁy‘/ 94

" OFFIGIAL SEAL -

o . ZAVE H,
@D, 4RIl wson) Pean 8018 { NOTARY PUSLIG STA%? g'sil.‘l?lm
¢ WY COMMISSION EXPIRES 10ri¢/96
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Loan # 3076360

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 26TH day of
MAY , 1595 , and is incorporated into and shalt be deemed to amend and supplement
the Mortgage, Deed of Trust or Securily Deed (**Security Instrument’'} of the same date given by the undersigned
("*Borrower’") to secure Borrower's Note (“*Note’’) 1o

g

CONTCOUR MORTGAGE GROUP
(the **Len<er 1) of the same date and covering the property described in the Security Instrument and located at:

1845 GROVE AVENUE, UNIT 75-B
SCHAUMBURG, ILLINOIS &0193

{Propesty Address]

THE NOTE CUONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTE#LST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. li7dsition 10 the covenants and agrcements made in the Security
Instrument, Borrower and Lender further coveunatand agres as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A4) Change Date

The interest rate may change on the first day of OCTTGER , 1996 , and on that day
of sach succeeding year. "Change Date” means cach date on which«he interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be baed cn an Index. "Index” means the woekly
average yield on United States Treasury Securitics adjusted to a constan supturity of one year, as made avaifable
by the Federal Reserve Board. "Current Iadex” means the most recent Index fizure available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender wiil-usz as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secreiary means the Secre(ny of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Inuex,

() Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin ol /YWO AND
THREE QGARTERS percentage point(s) ( 2.750 %) to the
Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject 1o the
limits stated in paragraph (D) of this Rider, this roundsd amount will be the new interest rate until the next

Change Date.
(D) Limits on Intercst Rate Changes

The interest rat¢ will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest raic will never be more than five percentage points (5.0%) higher or lower than the

initial imerest rate.

Paga 1ol 2 FHA Mulisiate ARM R lJier - 2191
Y pm
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(E) Calculation of Payntent Change

If the interest rate changes on a Change Date, Lender will caleulate the amouni of monthly payment of
principal and interest which would be necessary 10 repay the unpaid principat balance in full at the maturity date
at the new intcrest rate through substantislly equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in pavinent oa the
Note, reduced by the amount of any prepayments to principal. The resuli of this calculation will be the araount of
Ihe new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice 1o Borrower of any change in the interest rate and monthly payment amount. The
nolice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the ~otice, (ii) the Change Date, (iii) the old inferest rate, (iv) the new interest rate, (v) the new monthly
payment atacant, (vi) the Current Jndex and the dae it was published, (vii} the method of caleulating the change
in monthly pay=ent amount, and (viii) any other information which may be required by [aw from time to time.

(G} Effectove *aie of Changes

A new interest rale calculated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Botcower shall make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 dzys after Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower sha) have no obligation to pay any increase in the monthly payment amount
calculated in accordance with paragrapn (E) of this Rider for any paymen® date occurring less than 25 days after
Lender has given the required notice. I the monthly payment amount calculated in accordance with paragraph (E)
of this Rider decreased, but Lender failed.;o-give timely notice of the decrease and Botrower made any monthly
payment amounts exceeding the payment amoip? which should have been stated in a timely notice, then Borrower
has the option to either (1) demand the return to Borrnwer of any excess payment, with interest thereon at the Note
rate (a rate equal to the interest rate which should have been stated in a timely potice), or (ii) request that any
excess payment, with interest thereon at the Nole rate, oe applied as payment of principal. Lender's obligation to
rewirn any excess payment with interest on demand is niot issignable even if the Note is otherwise assigned before
the demand for return is made,

BY SIGNING BELOW, Borrower accepts and agrees to the-ierms 2nd covenants contained in this Adjustable
Raz!» Rider.

AT Tut) Tl o o Mo Mitiall o

BRENT TODD MI1CHELL Borrower AN MILDRED MITCIELL Borower

(Seal) {Seaf)

-Borrower . -Borrower

07-32-309-004-0000 § 7-32-101-008-0000

S Below This Line Reserved for Acknowledgment e aa
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CONTOUR NORTGAGE GROUR, INC.
0693 BROADNAY, BUITE B
MERRISTVILLE, IN 48410, . o sorsipb

LOAN NO( 31776350 #¢¢ No,
| 131:7893511-734
THIS CONDOMINIUM FADEP.{s mado this S6TH  day of MAY, 1995 , and 1

{ncarporated into and shaj) be decined tn amend tnd supplemen: the Mortgage, Deed of Trust or Security Deed
("Security Instrumert”) of-the same date given by the undersigned ("Borrower”) to socure Borrower's Note
("Note”) o CONTOUR MORTGAur. IROUP, INC.

("Lendet™) of the same dats and covering the property described ln the Security Inatrument and located at:

1845 GROVE AV™NUE, UNIT 75-B
SCHAUMBURG, 1T - 60193
Propanty Avdm e

E953159¢

The Property Address includes a unit in, together with an undi*2od lnterest in the common elements of, &

condominium project known aa:
BRIAR POINTE CONDOMINIUM
{Name of Gandonsinkum Project)

("Condominium Peclect”). If the owners associstion or other entlty which aots for the Condominium Projest
(*Owners Association”) holde title to property for the benefit or use of i memiers or sharsholders, the
Property also Includes Borrower's intercst in the Owners Ausociation aad the uses, plocesds and benefits of

Borrowes's interest,

CONDOMINIUM COVENANTS, In addition to the covonants and agreemcnts made .u iha Security
Insirument, Borrower and Lendor further covenant and agree as follows:

A. So long as the Owners Assaciation malnealne, with « genecally sccopted inturance carrior, u "mster”
ot "blanket" polley insuring all property sabject to the condominium doctments, including all tmprovements
now exising or hercafter erccted on the Property, and such policy It satlsfactory to Lander and provides
fusurance coverage in the amounts, for the periods, and againat (hs hazards Lender requires, Including fize and
other hazards included within the torm “extended coveraga®, and loss by flcod, to the extent required by the
Secretary, them: (i) Lender waive the provision in paragraph 2 of this Security Instrument for the monthly
payment to Lender of one-twelfth of the yealy promium lnstaliments for hazard Insurance on the Property,

MULTIBTAYE - FHA Condamintum Rider
Form 27022 1/96

Contowr Saftwons, inc. (800F 727:1718 JH pz
FOQNITAZ2 IMALTEZN 2ive Page 1of2 Initlals: !
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and (ii) Borrower’s obligation under paragraph 4 of this Securlty Insttument to maintain hazard jnsurance
coverage on the Property ia deemsd satisfied to the extent that the required coverage is provided by the
Owners Associstion policy. Borower shall give Lender prompt notioe of any lapse in required hazard
insuraace coverage aod of any loss occwrring from  hazard. In the event of a distribution of hazerd insurance
proceeds in lieu of restoration of repair following & lass to the Property, whether to the condominium uxlt or
to the common elements, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by this Security Insirument, with any excess paid 1o the entity legally

entitled tharete,

B. Borrower promises (o pay all dues and asecssments imposed pursuant to the Jegal instruments creating
and governing the Condominium Project.

C. If Borrowsr does not pay condominium dues and sssessments when due, then Lander may pay them.
Aoy amounts yivbursed by Lender under this paragraph C shall become additional debt of Borrower secured
by the Security ir2trument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall
bear interest from thy date of disbursament st the Note rate and shall be payable, with intersst, npon notice

from Lender o Boryswe: requesting payment.

BY SIGNING BELO%, Zorrower accepts and agresd to the terms and previsions coniined in this
Condominium Rider.

;
W ) (Seal) (Seal)

RENT TOOD MITCHELL vamwe CJOAN MILDRED MITCHELL Borower
(Seal) (Seal)
“Homgwer igirawer

MULTISTATE . FHA Condominium Ride
form 27822 10N

Contour Seftwars, [nc. (800) 777-1 116

SCON27812 (PHAZT4IY) 398 Pago 2ol
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UNIT NUMBER 75-B-1845 IN BRIAR POINTE CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN BRIAR POINTE UNIT 1,
BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 AND THE SOUTHWEST 1/4 OF
SECTION 32, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAM, IN CQOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "B¢
TC THE DECLARATION OF CONDOMIUM OWNERSHIP RECORDED JANUARY 11, 1995 AS
DOCUMENT 95020876, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS APPURTENRNT TO SAID UNIT AS SET FORTH IN SAID DECLARATION,
AS MMENDED FROM TIME TO TIME.

Mortgagor also hereby grants to the mortgagee its successors and
assigns, as.rights and easements appurtenant to the above described real
- astate, the rights and easements for the benefit of said property set
forth in the ®eclaration of Condominium aforesaid.

This.Mgrtgage lo subject to all rights, easements, covenants,
conditions, restrircions and reservations contained in said Declaration

the same as though {be provisions of said Declaration were recited amd
stipulated at length herein.

07-32-300-004-0000 & 07-32-101-008-0000
Property Address: 1845 Grove Avenue, Unit 75-8
Schaumburg. Il., 60193
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