b
Ty

UNOFFICIAL COPY

PEFT-DL BECORDING $39, 0
96515998 )
TROOI2 TRON 1235 G7/08/96 O7e 4420

99 L IR ¥R -m iR DR
COOK. CNUNTY RECORDER

__ |space Above This Line For Recording Data]l
PLEASE RETU'® RECORDED HORTGAGE TO:

Neighborhood %.anding Services, Inc.
747 N. MAY, CHICAGO, IL 60622

FC2-C0-0251
MORTGAGE

THIS MORTGAGE ("¢eCurity Instrument") is given on July 3, 193§. The
mortgagor is Yobar R. Cartaen, single never married ("Borrower"). This
Security Instrument is given to Neighborhood Lending Services, which is
organized and existing under the laws of Illinoise, and whose address is 747
North May, Chicago, IL 60622 ('Leader"). Borrower owes Lender the principal
sum of Nine Thousand Eight Hundred Sixty Five and 00/100 Dollars (U.S.
$9,865.00). This debt is evidenced iry 3orrower’'s note dated the same date as
this Security Instrument ("Note"), wnich provides for monthly payments, with
the full debt, if not paid earlier, due and payable on August 1, 20}11. This
Security Instrument secures to Lender: {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all cther sums, with interest,
advanced under paragraph 7 to protect the security of thie Security
Instrument; and (c¢) the performance of Borrower s covenants and agreements
under this Security Instrument and the Note. For thig purpose, Borrower does
hereby mortgage, grant and convey to Lender the folllwing described property
located in Cook County, Illinnis:

LOT 28 IN BLOCK 5 OF JOSEPH B. CHANDLER'S SUBDIVISION OF \LCCRS 5, 10, 19, 24
AND THE EAST 1/2 OF BLOCKS 6, 9, 20 AND THE WEST 1/2 OF LLOUCKS 4, 11, 18,
LOTS 1 AND 4 IN BLOCK 23 AND LOTS 2 AND 3 IN BLOCK 25 ALL IN TERINWOOD, BEING
A RESUBDIVISION OF THE SQUTHEAST 1/4 OF SECTION 5, TOWNSHIP 37 YORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

* SAID NOTE IS SUBORDINATE TO THE NOTE OF THE EVEN IATE IN THE AMOUNT OF
$44,00.00 . Ag? THIS MORTGAGE IS SUBORDINATE TO THE MORTGAGE RECORDED AS
DOCUMENT # 265150997 .

ILLINGI8-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 4 9790
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- Permanent Tax ID # _25-09-403-017-0000

[Street) {cicy)

'
/
2 which has the address of _9951 South Yale Street ,_Chicaga .
| 1liinois 60628 {("Property Address");

{zip Code]

; property, and all easements, appurtenances, and fixtures now or hereafter a
part of the property. All replacements additions shall also be covered by
this Security Ingtrument. All of the foregoing is referred to in thie
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and ccnvey the Property and
that the Pluperty is unencumbered, except for encumbrances of record.
Borrower warrsnts and will defend generally the title to the Property against
all claims and cemands, subject to any encumbrances of record.

THIS SBCURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenance with limited variations by jurisdiction to constitute
a uniform security instrument covering real property.

UNIPORM COVENANT3 -~ Borrower and Lender covenant and agree as follows:

1. Payment of Priacinal and Interest; Prepayment and Late Cherges.
Borrower shall promptly pay when due the principal of and interest on the
debt evidenced by the Note @nd any prepayment and late charges dues under the
Note,

2. Funds for Taxes and lusurance. Subject to applicable law or to a
written waiver by Lender, Borrouwzr shall pay to Lender on the day monthly
payments are due under the Note, vutil the Note is paid in full, a sum
{"funds") for: (a) yearly taxes and assessments which may attain priority
over this Security Instrument as a liei on the Property; (b) yearly leasehold
payments or ground rents on the Properiy, if any; (c} yearly hazard or
property insurance premiums; {d) yearly fico? insurance premiums if any; (e)
yearly mortgage insurance premiums, if any, -and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu
of the payment of mortgage insurance premiumg. 1Theee iteme are called "Escrow
Items." Lender may, at any time, collect and hold Funds. in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time ' to time, 12 U.S.C. §
2601 et seq. ("RESPA"), unless another law that applies to “he Funds sets a
lesser amount. If so, Lender may, at any time, ccllect and held Funds in an
amount not to exceed the lesger amount. Lender may estimate the amount of
Funds due on the basis of current data and reasonable ' ectimates of
expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by
a federal agency, instrumentality, or entity (including Lender, if Lender is
guch an institution) or in any Pederal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items. Lender may not charge Borrower for heolding and
applying the Fundz, annually analyzing the escrow account or verifying the
Escrow Items, unless Lender pays BRorrower interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may
require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay
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, Borrower any interest or earnings on the Funds. Borrower and Lender may agree
.1in writing, however, that interest shall be paid on the Funds. Lender shall
/. give to Borrower, without charge, an annual accounting of the Funds, showing
“credits and debits to the Funds and the purpose for which each debit to the
'/ Funds was made. The Funds are pledged as additional security for all sums
* gecured by thig Security Instrument.

S If the Funds held by Lender exceed the amounts permitted to be held by

‘f applicable law, Lender shall account to Borrower for the excess funds in

'# accordance with the requirements of applicable law. If the amount of the

.4 Funds held by Lender at any time is not sufficient to pay the Escrow Items
when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency.
Borrower shall make up the deficiency in no more than twelve wonthly
payments, at Lender’s sole discretion.

Upon payrment in full of all sums secured by this Security Instrument,
Lender shall puromptly refund to Borrower any Funds held by Lender. If, under
paragraph 21, -uender shall acquire or sell the Property, Lender, prior to the
acquisition or ‘sule of the Property, shall apply any Funds held by Lender at
the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application c¢f Payments. Unless applicable law provides otherwise,
all payments received by Lender under paragraphs 1 and 2 shall be applied:
first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; tbhivd, to interest due; fourth, to principal due;
and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,
fines and impositions attributakle to the Property which may attain priority
over this Security Instrument, aitd leasehold payments or ground rents, if
any. Borrower shall pay these obligatilong in the manner provided in paragraph
2, or if not paid in that manner, Borsower shall pay them on time directly to
the person owed payment. Borrower snall promptly furnish to Lender all
nctices of amounts to be paid under this waragraph. If Borrower makes thege
payments directly, Borrower shall prompily furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien/which has priority over this
Security Instrument Unless Borrower: (a) agrees in writing to the payment of
the obligation secured by the lien in a manner ‘acreptable to Lender; {b)
contests in good faith the lien by, or defends against enforcement of the
lien in, legal proceedings which in the Lender’s opinicn operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien ro. this Security
Iinstrument. If Lender determines that any part of the Propexcy is subject to
a lien which may attain priority cver this Security Instrumert, Lender way
give Borrower a notice identifying the lien. Borrower shall satvisfy the lien
or take one or more of the actions set forth above within 10 days of the
giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements
now existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term "extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender‘s approval which shall not be
unreascnably withheld. If Borrower fails to maintain coverage deacribed
above, Lender may, at Lender’s option, obhtain ccverage to protect Lender's
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and

74 Form 3014  9/90
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shall include a standard mortgage clausz. Lender shall have the right to hold'
5 the policies and renewals. If Lender requires, Borrower shall promptly give

.’ to Lender all receipts of paid premiums and renewal notices. In the event of

-+~ loss, Borrower shall give prompt notice to the insurance carrier and Lender.
7 Lender may make proof of loss if not made promptly by Borrower.

¢ Unless Lender and Borrower otherwise agree in writing, insurance proceeds
“? shall be applied to restoration or repair of the Property damaged, if the

"} restoration or repair is economically feasible and Lender‘s gecurity is not
"1 lessened. If the restoration or repair is not economically feasible or

+4 Lender’s security would be lessened, thz insurance proceede shall be applied
to the sums secured by this Security instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may ufe the proceeds to repair or restore the Property or to pay sums
gsecured by ‘this Security Instrument, whether or not then due. The 30-day
period will bzoin when the notice is given.

Unless Lender-and Berrower otherwise agree in writing, any application of
proceeds to principal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired by Lender,
Borrower's right to auy insurance policies and proceeds resulting from damage
to the Property prior tc *tbe acquisition shall pass to Lender to the extent
of the sums secured by tnis-Security Instrument immediately prior to the
acquisition.

6. Occupancy, Presarvaticn Maintenance and Protection of the Property:
Borrower’s Loan Application; Leaseliclds. Borrower shall occupy, establieh,
and use the Property as Borrower’ s principal residence within sixty days
after the execution of this Securit:

Instrument and shall continue to occupy the Property as Borrower’s principal
residence for

at least one year after the date of occuparcy, unless Lender otherwise agrees
in writing, which consent shall not be uureascnably withheld, or unleass
extenuating circumstances exist which are bevind Borrower’s control. Borrower
shall not destroy, damage or impair the Propertv, allow the Property to
deteriorate, or commit waste on the Property. Boxrewer shall be in default if
any forfeiture action or proceeding, whether civil Sr-.criminal, is begun that
in Lender’s good faith 1udgement could result in forigziture of the Property
or otherwise materially impair the lien created by thi« Securlty Ingcrument
or Lender’'s security interest. Borrower may cure such, a default and
reingtate, as provided in paragraph 18, by causing the actian or proceeding
to be dismissed with a ruling that, in Lender's good faita determination,
precludes forfeiture of the Borrower's interest in the Prcpersty or other
material impairment of the lien created by this Security Tustrument or
Lender’s security interest. Borrower shall alsc be in default 1If Borrower,
during the loan application process, gave materially false or inaccurate
information or statements to Lender (or tailed te provide Lender with any
material information) in connection with the lcan evidenced by the Note,
including, but not limited tc, representations concerning Borrower’s
occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisiocns
of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agreeg to the merger in
writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to
perform the covenants and agreements contained in thie Security Instrument,
or there is a legal proceeding that may significantly affect Lender’s rights

7’
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.in the Property (such as a proceeding in bankruptcy, probate, for
;condemnation or forfeiture or to enforce laws or regulations), then Lender
.may do and pay for whatever is necessary to protect the value of the Property
.-and Lender’s rights in the Property. Lender‘s actions may include paying any
‘7sums secured by a lien which has priority over this Security Instrument,
.Lappearing in court, paying reasonable attorneys' fees and entering on the
‘sProperty to make repairs. Although Lender may take action under this
‘sparagraph 7, Lender does not have to do so.
3 Any amounts disbursed by Lender under this paragraph 7 shall become
'sadditional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a
condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to waintain the mortgage insurance in effect.
If, for any r<acon, the mortgage insurance coverage required by Lender lapses
or ceases to ba.jn effect, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the mortgage insurance previouaiy in
effect, at a cosgt-schstantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer
apprcved by Lender. IL substantially equivalent mortgage insurance coverage
is not available, Borrower .shall pay to Lender each month a sum equal to one-
twelfth of the yearly wmortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept,
uge and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve paymenti.iy no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower ‘shall pay the premiums required to
maintain mortgage insurance in effect, Or to provide a loss reserve, until
the requirement for mortgage insurance ends. in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may-uakxe reascnable entries upon and
inspections of the Property. Lender shall give Liorrower notice at the time of
or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awar” 2r claim for damages,
direct or ccnsequential, in connection with any condeénnation or other taking
of any part of the Property, or for conveyance in lieu »f condemnaticn, are
hereby assigned and sghall be paid to Lender.

In the event of a total taking of the Property, the nisceeds shall be
applied to the sums secured by this Security Instrument, whetizr or not then
due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market value of the Property immediately
before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing. the sums secured by this Security,
Instrument shall be reduced by the amount of the proceeds multiplied by thegi
following fraction: (a) the total amount of the sums secured immediatel &ﬁ
before the taking, divided by (b) the fair market wvalue of the Property,
immediately before the taking. Any balance shall be paid to Borrower. In thetn
event of a partial taking of the Property in which the fair market value of{J
the Property immediately before the taking is less than the amount of the(f
sums secured immediately befcre the taking, unless Borrower and Lender L
otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument

whether or not the sums are then due.
wd
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If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower zhat the condemnor offers to make an award or settle a claim for
damages, Borrcwer fails to respond to Lender within 30 days after the date
the notice i3 given, Lender is authorized to collect and apply the proceads,
at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend or postpone the due date of the

: monthly payments referred to in paragraphs 1 and 2 ox change the amount of

such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.
Extension of the time for payment or modification of amortization of the sums
gecured by this Security Instrument granted by Lender to any successoxy in
interest of Borrower shall not operate to release the liability of the
original Borrower or Borrower’s successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse
to extend tiue for peyment or otherwise modify amortization of the sums
gecured by thisg - Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by
lLender in exercisano-any right or remedy shall not be a waiver of or preclude
the exercise of any sight or remedy.

12. Successors ‘and Assigns Bound; Joint and Several Liability; Co-
signers. The covenants ard-agreements of this Security Instrument shall bind
and benefit the successors ard assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Uorrower'’'s covenants and agreements shall be
jeint and several. Any Borrowe:r who co-signa this Security Instrument but
dees not execute the Nete: (a) 13 zs-signing this Security Instrument only to
mortgage, grant and convey that Boirower’s interest in the Property under the
terms of this Security Instrument; (k) \is not personally obligated to pay the
sums secured by this Security Instrumert; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms-of this Security Instrument or ths
note without that Borrowsr'’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is
subject to a law which sets maximum loan charges and that law is finally
interpreted so that the interest or other loan-cparges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount :ecessary to reduce the
charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refundeu to Borrower. Lendex
may choose to make this refund by reducing the principal awel under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without  any prepayment
charge under the Note.

14. Notices. RAny nctice to Borrower provided for in this Sscurity
Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another method. The notice shall
be directed to the Property Address or any other address Borrower designates
by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be
governad by federal law and the law of the jurisdiction in which the Property
is located. In the avent that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not

ﬁ?orm 3014 9/90
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.affect other provisions of this Security Instrument or the Note which can be
«glven effect without the conflicting provision. To this end the provisions or
“thig Security Instrument and the Note are declared to be severable.
;H 16. Borrower's Copy Borrower shall be given one conformed copy of the
Note and of this Security Instrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower. If
all or any part of the Property or any interest in it is sold or transferred
?{or if a beneficial interest in Borrower ig scld or transferred and Borrower
“4i8 not a natural person) without Lender's prior written consent, Lender may,

jat its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if
exercige is prohibited by federal law as of the date of this Security
Instrument,

If lLender exercises this option, Lender shall give Borrower notice of
acceleration., The notice shall provide a pericd cf not lesgs than 30 days from
the date the yotice is delivered or mailed within which Borrower must pay all
sums secured Yy this Security Instrument. If Borrower fails Lo pay these gumg
prior to the (expiration of this period, Lender wmay invoke any remedies
permitted by tkir Security Instrument without further notice or demand on
Borrower,

18, Borrower‘s : Right to Reinatate, If Borrower meets certain
conditions, Borrower -shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5
days (or such other period as applicable law may specify for reinstatement)
before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b entry of a judgment enforcing this Security
Instrument. Those conditions aie that Borrower: {a) pays Lender all sums
which then would be due under thic Security Instrument and the Note as if no
acceleration had occurred; (b) cures-any default of any other covenants or
agreements; ({(c) pays all expenser incurred in enforcing this Security
Instrument, including, but not limited .», reasonable attorneys’s fees; and
{d) takes such action as Lender may reascnably require to assure that the
lien of this Security Instrument, Lendei’s rights in the Property and
Berrower’s obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement Ly Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as
if no accsleration had occurred. However, this rigbt to reinstate shall not
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. "~ The Note or a partial
interest in the Note (together with this Security Instrunent) may be scld one
or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "loan Servicer") that collectz-monthly payments
due under the Note and this Security Instrument. There alsu wmay be one or
more changes of the Loan Servicer unrelated to a sale of the Wore. If there
is a change of the Loan Servicer, Borrower will be given written notice of
the change in accordance with paragraph 14 above and applicable law. The
notice will state the name and address of the new Loan Servicer and the
address to which payments should be made. The nctice will also contain any
other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the
presence, use, digposal, storage, or release of any Hazardous Substances on
¢r in the Property. Borrower shall not do, nor allow anyone elge to do,
anything affecting the Property that is in vioiation of any Environmental
Law. The preceding two sentences shall not apply te the presence, use, or
storage on the Property ol small quantztles of Hazardous Substances that arxe
generally recognized to be appropriate to normal residential uses and to

maintenance of the Property.
’j;§7FUrm 3014 9/90
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) Borrower shall promptly give Lender written notice of any investigation,
jclaim, demand, lawsuit or other action by any governmental cor regulatory
;-agency or private party involving the Property and any Hazardous Substance or
' Environmental Law of which Borrower has actual knowledge. If Borrower learns,
Tfor is notified by cny governmental or regulatory authority, that any removal
.‘or other remediation of any Hazardous Substance affecting the Property is
‘necessary, Borrower shall promptly take all necessary remedial actions in
_saccordance with Environmental Law.
;i As used in the paragraph 20, "Hazardous Substances" are those substances
‘‘defined as toxic or hazardous substances by Environmental Law and the
following substances: gasoline, kerogene, other flammable or toxic petrcleum
products, toxic pesticides and herbicides volatile solvents, materials
containing asbestcs or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to heath, safety or
eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

21, Accelerccion; Remedies. Lender zhall give notice to Borrower prior
to acceleration folluwing Borrowar’s breach of any covenant or agrsement in
this Security Instruaent (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the
default; (b) the action rejuired to cure the default; (c) a date, not less
than 30 days from the dace the notice is given to Borrower, by which the
default must be cured; and (d} that fallure to cure the default on or before
the date specified in the nctlce may result in acceleration of the spums
secured by this Security Inastruaepl, foreclosure by judicial proceeding and
sale of the Property. The notice rnall further inform Borrower of the right
to reinstate after acceleration the right to assert in the foreclosure
proceeding the non-existence of a detanit or any other defense of Borrowar to
accaleration and foreclosure. If the delsult is not cured on or before the
date spacified in the notice, Lender at its option may require immediate
payment in full of all sume secured by rials Security Instrument without
further demand and may £foreclosa this gfoccurity Instrument by judiciel
proceeding. Lender shall be entitled to colliact all expenses incurrad in
pursuing the remedies provided in this paragreph 21, including, but not
limited to, reasonable attorneys’ fees and coests ci- title evidencs.

22, Release. Upon payment of all gums seczured by this Security
Instrument, Lender shall release this Security Instrument without charge to
Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all rigpt of homestead
exemption in the Property.

24. Ridexs to this Security Instrument. If ome or uor: riders are
executed by Borrower and recorded together with this Security Instrument, the
covenants and agreements of each such rider shall be incorporated into and
ghall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box{es)]

Adjustable Rate Rider —.. Condominium Rider

1-4 Family Rider Graduated Payment Rider
Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider Rate Improvement Rider

Second Home Rider Other (s) [gpecify]

//iorm 3014 9/90
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BY SIGNING BELOW, Porrower accepts and agrees to the terms and covenants
‘jcontained in this Security Instrument and in any rider(s) executed by
iBorrower and recorded with it.

L Witneeses:

r k. Cartman ~-Borrover

-Borrower

(49}
Fs

STATE OF Illinois i
S

COUNTY OF Cook

I, » & Netory Public in and for said county and state,
do hereby certify that ¥obar R. Cartman , personul)y appeared before me and is (are) known
or proved to be the person(s}) who, being inforiel of the ccntents of the foregoing
ingtrument, have executed same, and acknowledge a:2id instrument to be i free and

voluntary act and deed and that _he executed "gaid instiument for the pU¥pcser and uses
therean set forth,

Witness my hand and official seal this _3rd day of _July , 19%

Z N e
Zé)’(:f’(:(‘(,i/.’/f f.:( ‘I'X-.-Lﬂ-ur ,’C/y

—— -
-

o M 8-y Public
“OFFICIAL SEAL" ¢

BEVERLY E. B!TSK‘{ .
Notary Public, State of Minois
My Commission Expires 9/16/98

My Commisgion Expires:

{SEAL)

This instrument was prepared by: claudia R. Villaqrana
Neighborhood Lending Services, Inc.

Foxm 3014 9/9%0
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YLGRAORFOOD LENDING SRRAVICES
D HOUBING BERVICES CF CRICAGO, INC.

74'F N. MAY, CHICAGO, IL 60622

<

22-738-2227 & FAX 310-738-2431

M

474

7
WHEN RECORDED MAIL TO:
NEIGHBORHOOD HOUSING SERVICES
7 N. MAY
CHICAGO, IL 60622

¥C2-00-925)

OWNER OCCUPANCY RIDER

This Owner Qccupancy rider is made this _3rd day of _July , 1396 , and is incorporatad
into and shall be deemed (tc _amend and pupplement the Deed of Trust {(the “Security
ingtrument®) of the same date given by the undersigned who wiil occupy the pr0perty lthe
"Occupant.”) to secure Occupant’'s Note [the "Note") to Neighborfiood L vl
Inc. (the "Lender") of the same deie and covering the property described in the Security
instrument and located at:

$951 South Yale Streer, Chicago, Il 60628
Property Addreass

Additional Covenants in addicion to and notwithetanding any other covenants and agreements
in the Security instrument, Occupant and Lende; further covenant and agree as follows:
Ococupant agrees to occupy the above referenced propeity as Occupant’s permanent residence and

will continue to do go for at least 5 _ysars.

It is fully understood that Occupant’s failure to occup! tihe property aes Occupant’s primary
residence during the 5 _years will be congidered a breacl of Occupant's obligation, and the
lLender may then either {1} increase the interest rate to taz then prevailing interest rate
for investor loans made by the Lender, or (2} declare the ourstunding principal balance and
any accrued unpaid interest due and payable in full under tlie pcovigions of the Security
instrument.

If the Federal Home Loan Mortgage Corporation or the Federal Natioral d4ortgage Association
or Residential Punding Corporation acquires ownerghip of all or asome i the r;ghts of the

Lendexr under the Note and the Security instrument, the promises and agrezrents in thig Owner
Occupancy Rider Shall not be in effect during such ownership. If, thereafter :he Federal Home
Loan Mortgage Corporaticn or the Federal National Mortgage Association or Regidantial Funding
Corporation should transfer back such rights under the Note and Security instrument to the
Lender or Lender’s successors or assignes in interest, the provisions of thie Owner Occupancy
Rider shali thereupon be reinstated.

In Wit esg whereof, ngupapt hag executed this Owner Occupancy Rider.

ffézi*’/kfi?zﬁﬂ/ (SEAL)

,/ﬁpﬁar R dartman

(SEAL)

{CFHF) tlrg 007 Raviswd /55 (cpit
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