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MORTGAGE A

# 5745810 - Z

THIS MORTGAGE {"Security Inst:ument”) isgiven on  JUNE 27, 1598 . 'The mortgagor is

JEFFREY §. ARNOLD AND £LLEN J. NEELY, HUSBAND AND WIFE
("Borrower™). This Security Instrument is given to | THE-NORTHERN TRUST COMPANY

which is organized and existing under the laws of STATE QF ILLINOIS , and whose
fcasis B0 §, LASALLE STREET CHICAGO, IL 80696
{"Lerder”). Borrower owes ]ender the principal sum of

THREE HUNURED FifTY-TWO THOUSAND AND 00/100

Dollars (US.§ 2382 ,000.00 }. This debt is evidenced by Borrowei’s note dated the same date es this Security
Instrument {"Note"), which provides for monthly payments, with the full debt it not paid earlier, due and payable on
JULY 01, 2028 . This Security Instrument secures to Lender: {a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of .he Note; (b} the payment of all
uther sums, with interest, advanced under paragraph 7 to pretect the security of this Security Instrument; and (c)
the performance of Borrower's covenants and sgreements under this Security Instrumeiicand the Note, TFor this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described nroperty Jocated in

COOK County, lllinois:

LOT 3 IN THE SUBDIVISION OF LOT 48 N SUB-BLOCK 7 OF aLOCK & N

SHEFFIELD'S ADDITION TO CHICAGC IN SECTION 32, TOWNSHIP 40 NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, iIN COOK COUNTY,

ILLINOIS,

3Z0SISH6

PIN NO. 14-32-409-028-0000
which has the address of 1907 N. FREMONT, CHICAGO (Street, Cityl,
Dlinois 80814 {Zip Codel { "Property Address”);
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TOGETHER WITH{ all the improvements now or hereafter erected an the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall slso be covered

1 by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against sil claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenarts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & nniform security instrument covering real property.

UNTFORM COVENANTS. Borrower and I.ender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurence. Subgct to applicable law or 10 8 written waiver by l.ender, Borrower shatl
pay to l.ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®} for:
{a) yearly 1azes and assessments which may attain priority aver this Security Instrument as a lien on the Property; (b}
yearly leasehold jay ments or ground rents on the Property, if any; (c} yearly hazard or property ingurance premiums;
(d) yearly flood insurence premiums, if any, (e) yearly mortgage insurance premiums, if any; and {f) any sums payable
by Borrower to Lendr, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
gremiums, These itemsare called "[iscrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum aincunt a lender for a federafly related mortgage loan may require for Borcower's escrow
sccount under the federal Resl Ustate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. ("RESPAT), unless another law that applies to the Funds sets a Jesser amount. If so, Lender may,
at any time, collect and hold Funas in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current da‘a »a reasonable estimates of expenditures of future liscrow ltems or otherwise in
accardance with applicable law.

The Funds shall be heid in an institution v hose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institur'on) or in any Federat Home Loan Bank. Lender shall apply the Punds 1o
pay the Fycrow [tems. Lender may not charge Poirower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the FEscrow Items, unicza Lender pays Borrower interest on the [Punds and applicable law
permits [ender to make such a charge, However, Lendcr may require Borrower to pay a one'time charge for an
independent real estats tax reporting service usad by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an sgreement is made or applicable law raguires interest to be paid, 1.ender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrowerand Lender may agree in writing, howsver, that interest
shall be paid on the Funds, Lender shall give to Borrower, withavi charge, an annua! accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit<o/the Funds was made. The Funds arc pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in sccordance with the requirements of appiica’ie law. If the amount of the Punds held
by [ender at any time is not sufficient to pay the liscrow Items when due, Leide: may so notify Borrower ip writing,
and, in such case Borrower shall pay 1o Lender the amount necessary 1o make up the deficiency, Borrower shall make
up the deficiency tn no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of slt sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by lender, If, undor paragraph 21, Lender shall acquire or sell the Proderty, Lender, ptior to the
acquisition or sale of the Praperty, shall apply any [‘'unds held by i.ender at the time of acyuisition or sale as & credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable iaw provides otherwise, all payments received by 1.ender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, toam.ounts payshie
under paragraph 2; third, to interest due; fourth, to principat due; and last, to any late charges due under the Nute.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may sttain priority over this Security Instrument, and lessehofd payments or ground rents, if any.
Borrower shali pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shali pay them on time directly to the person owed payment. Borrower shall promotly fuenish to Lender ait notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Rorrower shal! promptly furnish
to Lender receipts evidencing the psyments.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent ihe enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory o
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Lender subordinating the lien to this Security Instrument. [f [ snder detcrmines that any past of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower 8 notice identifying the
lien. Borrower shall satisly the lien or take one or more of the actions set forth above within 10 days of the giving of
notice
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term "estended coverage” and any other hazards,
including flooads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier praviding the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheid. If Borrower fails to masintain coverage described
above, Lender may, at Lender’s option, obtsin coverage to protect Lender's rights in the Property in sccordance with

paragraph 7, :

All insurance policies and rencwais shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender al} receipts of paid premiums and renewal notices. In the event of loss, Borrower shell give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lendr~ snd Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damazad, if the restoration or repair is economically {easible and Lender's security is nut lessened. [f the
restoration or repair if N0t economically fessible or Lender’s security would be lessened, the insursnce proceeds shall be
applied 10 the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Proserty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle s claim, then Lesder may coflect the insurance proceeds. Lender may uoe the proceeds to repair or
regtore the Property or to pay sumy, secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender und Borrower otherv.inc agrec in writing, any spplication of proceeds to principal shail not extend or
postpone the due date of the month!y paymen:s referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is scquirec by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior w thz acquisition shall pass to Lender to the extent of the sums secused by
this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ar.4 Pratection of the Property; Borrower’s Losa Application;
Leaseholds. Borrower shall occupy, establish, and use thoProperty as Borrower's principal residence within sixty deys
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at [east one year after the date of occupancy, unies: I ender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Horrower's control, Borrower
shall not destroy, demage or impair the Property, allow the Propirty to deteriorate, or commit waste on the Property.
Borrower shail be in default if any forfeiture action or proceeding, vnether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or othcrwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure (uch's default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed wiih 2 ruling that, in Lender's good fsith
determination, prectudes forfeiture of the Borrawer's inierest in the Property or uther material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shalt alea be in default if Borrower, during
the loan spplication process, gsve materially false or inaccurate information or siatements to Lender (or feiled to
nrovide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principii residence. If this Security
Instrument is on a leasehold, Borrawer shall comply with all the provisions of the lease, If Burio'wer acquires foe title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger inwriting.

7. Protection of Lender's Rights in the Property. If Borrewer fails t6 perform the coverants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Leraer’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then [.ender may do and pay for whatever is necessary to protect tae value of the Property and Lender's
rights in the Property. Lender’s actions may include psying any sums secured by a lien which hss priority over this
Security Instrument, appearing in court, peying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action inder this paragraph 7, Lender does not have to do so. :

Any amounts disbursed by [ ender under this paragraph 7 shall become additionsa) debt of Borrower secured by thia
Security Instrument. Unless Borrower end Lender agree to other terms of payment, these amounts shall bear inierest
from the date of disbursement at the Note rate and shall be payable, with intercst, upon notice from Lender to Borrower -
requesting payment.

8. Mortgage Insurance. {f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. }f, for any
reason, the mortgags insurance coverage required by Lendsr lapses or ceases to be in effect, Borrower chail pey the
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I premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, st a cost
'Y gubstantially equivalent to the cost to Borrower of the mortgege insurance previously in effect, from sn slternate
s mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not svsilable,
i Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
{ paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wili accept, use and retain these
. payments as a loss reserve in liev of mortgage insurance, l.oss reserve payments may no longer te required, at the
o option of Lender, if mortgage insurance coverage {in the amount and for the period that [ender requires) provided by
‘4 an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the premiums requised to
« maintain mortgage insurance in effect, or to provide a loss reserve, unti! the requirement for mortgage insurance ends
{. inaccordance with any written agreement between Borrower and {ander ur applicable aw,

8. Inspection. Lender or its agent mayv make reascnable entries upon and inspections of the Property. § ender shali
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall te paid to Lender.

In the event ol a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower, [n the event of a partial taking of the Property in
which the fair marketvalue of the Property immediately hefore the taking is equel to or greater then the amount of the
sums secured by this Scrurity Instrument immediately befoce the taking, unless Borrower and Lender otherwise agree
in writing, the sums secuzer by this Security Insirument shali be reduced by the amount of the proceeds muitiplied by
the following fraction: (a) the otal amount of the sums secured immediately before the taking, divided by (b} the fsir
market value of the Property iaraediately before the taking. Any balance shall be paid 1w Borrower. In the event of a
partial 1aking of the Property in-which the fair market value of the Property immediately before the taking ia less than
the amount of the sums secured imraeriasely before the taking, uniess Borrower and Lender otherwise egree in writing

" or unless applicabic law ntherwise provides, the proceeds shall be applied te the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrowe:, or if, after notice by Lender to Borrower thet the condemnor offers to
make an sward or settle a claim for damages, Porrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect and ap !y the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrumeas, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred tc in paragraphs | and 2 ur change the amount of such
payments.

i11. Borrower Not Released; Forbearance By Lender Mot a Waiver, Lxtension of the time for payment or
modification of amortization of the surns secured by this Security instcument granted by Lender to any successor in
interest of Borrower shall nat operate to release the liability of thi original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse o extend
time for payment or otherwise modily amortization of the sums secured by tnis Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest.'Any-forbearance by Lender in exercising
any right or remedy shall not be & waiver of or preclude the exercise of any right or r medy.

12. Successors and Assigns Bound; loint and Several Liability; Co-signars-The covenants and agreements
of this Security Instrument shali bind end benelit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several Any Borrower who cosigns
this Security Instrument but does not execute the Note: {a) is co-signing this Security Insirvinsat only o mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security [nstrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) egrees that Lendae and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terins of this Security
Instrument or the Note without that Borrower's consent.

13. Losn Charees. If the loan secured by this Security Instrument is subject to a law which sets maximum loagm
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected :E

connection with the loan exceed the permitted limits, then: (a} any such toan charge shall be reduced by the amou
necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrowss whic
exceeded permiiind limits will be refunded to Borrower. Lender may choose to make this refund by reducing theQ
principal owed under the Note or by making a direct pavment to Borrower., If a refund reduces principal, the reductio
will be trested 28 a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shell be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any
rotice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fcderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instroment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrement and the
Note sre declared to be seversble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If 2ll or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior writter consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

Hf Lender exercises this option, | ender shall give Borrower notice of acceferation. The notice shall provide a period
of not less than 30 ay: from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instriinient. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Rijnt to Reinstate, If Borrower meets certain conditions, Borrower shail have the right tc have
enforcement of this Security tastrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period
as applicable law may specify for .cinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b £puy of a judgment enforcing this Security Instrument, Those conditions are thai
Borrower. (a} pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures any deiault of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d} takes such action us
Lender may reasonably require to assure that.ths lien of this Security Instrument, Lender's rights in the Property and
Borrower's abligation to pay the sums secured by *hiz Security lnstrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligetinng secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstateshali not ipply.in the case of acceleration under paragraph 17.

19. Saie of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sald one ar more times without prior notice to Borrower, A sale may result in a change in theentity
{known as the "1.oan Serviver”) that collects monthly paymenis due under the Note and this Security {nstrument. There
also may be one or more changes of the Loan Servicer unretated 14 5 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordarce with paragraph 14 above snd applicable law,
The notice will state the name and address of the new [.oan Servicer and tite address to which payments should be made,
The notice will also contain any other informativn required by epplicable taw.

20. Hazardaus Substances. Borrower shall not cause or permit the prusince, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sencerces shall nat apply to the presence,
use, or storage on the Property of small quantities of tlazardous Suhstances thet are genersily recognized to be
appropriate 1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demang, lai/suit or other sction by
sny governmental or regulatory agency or private party involving the Property and any i2z32dous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is noiilied by piv governmental or
regulatory authority, that any rernoval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompt! y take all necessary remedial actions in accordance with Environmenial faw,

As used in this paragraph 20, "I lazardous Substances” are those suhstances defined as toxic or hazardous sibutances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, matenals containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental L.aw" means federal laws and laws of the juriadiction where the
Property is located that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: {a) the defauit; (b} the
action required te cure the default; (¢} a date, not less than 30 days from the date the notice is given 10
Borrower, by which the defauit must be cured; and (d) that failure to cure the default on or before the date
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apecified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
.. procesding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
.~ and the right to assert in the foreciosure proceeding the non-existence of a defauit or any other defense of Borrower to
i " acceleration and foreclosure. If the default is not cured on or befure the date specified in the notice, Lender, at its option,
* may require immediate payment in full of all sums secured by this Security Instrument without further demand and
"% may fareclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
* § pursuing the remedies pravided in this paragraph 21, including, but not limited 1o, reasonable attorneys’ fees and costs
= of title evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail rolease this Security
Instrument without charge ta Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Froperty.

24, Riders to t¥1s 3ecurity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Insirimeont, the covenants and agreements of each such rider shall be incorporated inte and shall
amend and supplement the covanants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box{es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Batloon Rider Rate improvement Rider Second iHome Rider

VA Rider T Other{s) specity!

BY SIGNING BELOW, Borrower accepts and agie=as-to the terms and covenants contained inr this Security

Instrument and in any rider(s) executed by Borrower and recorded with |
Witnesses: .
ik el {Seal)

JREI CL]JQ A PINOL D \\___) -Borrower
N e\ A

:t(/

4
\ ﬁ (Seal)
\ ELLEN J. EL‘: ~Barrower
ﬂ\]—
{Seal} ) {Seal}
-Borrower -Borrower
STATE OF ILLINOIS, CoX Countyss
[, Yvve Lrder™janed. . a Notary Public in and for said courty and state do hereby {3
certify that oy
Felbrey = Bryolda. GElen T ileely ¢
P>
. personally known to me to be the same person(s) whose &
name({s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that (]
They signed and Jelivered the said instrument ag k—'nc\ﬂ/ free and voluntery act, for the uses and purposes E
therein set forth.
Given under my hand end official seal, this D_ﬁ day of J L e G,
: My Commission Expires: FFROAL SEAL - A\/{J (L./QK-JL
- JULIE ABEL Notary Public
PRI, STATE OF RL1HOS .
&R, - BAIIL) waoe pegs & ofs 07 COMMISSION EXPIRES MAY 1.2000 | ' Form 3014 9/90
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ADJUSTABLE RATE RIDER

[} Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this 27 dayof JUNE
1596 . and is incorporated into and shall be deemed 1 amend and supplement the Mortgage, Deed of
Trust or Sccunt} Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower"} to secure Borrower's Adjusteble Rate Note {the “Note®) to
THE NORTHERN TRUST COMPANY

(the "Lender”) of the same date and covering the property described in the Security Instrument and located
at:

1907 N. FREMONT,

CHICAGDO, IL 604814

[Property Address}

THE HOTE 2ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THA% MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S " IN/EREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATFE THE BORROWER MUST PAY.

ADDITIONAL COVENAMIS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuithe covenant and agree as foltlows:

A. INTEREST RATE AND MONT1L O PAYMENT CHANGES
The Note provides for an initia! interesiroreof 7,628 %. The Note provides for
changes in the interest rate and the monthly payme~ia, as follows:

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

{A) Change Dstes

The interest rate | will pay may change on the first day of JuLy , 2001 , end on
that day every 12th month thereafier. Each date on which my jarsrest rate could change is called s "Change

Date.”
(B) The Index
Beginning with the first Change Date, my interest rate will be besoc on an Index. The "Index” is the

weekly sverage yield on United States Treasury securities adjusted (0 a constunt maturity of 1 year, 8s made
available by the Federal Reserve Board. The most recent Index figure availatle ez of the date 45 days before
each Change Datais called the "Current Index.”

it the Index is no longer available, the Note Holder wiil chcose a new ind:x which is based upon
compaerable information. The Note Holder will give me notice of thischoice,

(C) Calcuintion of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding . T%:0 AND THREE

QUARTERS perventage point(s) { 2.780 %) to the
Current Index, The Note Holder will then round the resuls of this addition to the nesrest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(1D} below, this rounded amount wiil be
my new interest rate until the next Change Date, ?

-
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: The Note Holder will then determine the amaunt of the monthly payment that would be sufficient to
i repay the unpaid principel that [ am expected to owe at the Change Date in full on the Maturity Date at my new
B interest rate in substantially equal payments. The result of this calculation will be the new amount of my
L monthly payment.
' {D) Limits on Interest Rate Changes
- The interest rate | am required to pay at the firat Change Date will not be greaterthan 9,626 %
1 or less than 5.828 %. Thereafter, my interest rate wiil never be increased or decreased on

any single Change Date by more than two percertage points (2.0%) from the rate of interest | have been paying
for the preceding twel ve months. My interest rate will never be grester than 13.626 %.

{E) Eftective Date of Changes

My new interest rate will become effective on each Change Date, I will pay the amount of my new
monthiy payment beginning on the first monthly payment date after the Change %ate unti! the amount of my
month! peyment changes again.

(F) Notice of Changes
The Not< Hnlder will deliver or mail to me a notice of any changes in my interest rate and the amount of

my monthly ptyrient before the effective date of any change. The notice will include information required by
faw to be given m< ard aiso the title and telephone number of a person who will answer any question [ may have
reqarding the notice.

B TRANSFER OF THEPROPERTY OR A BENEFICIALINTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to resd as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If &il or any part of the Praperty or
any interest in it is sold or tiapsfarred {or if & beneficiai interest in Barrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all surissecured by this Security Instrument, However, this option shall not be
evercised by Lender if exercise is profibited by Federal law as of the date of this Security Instrument. Lender
aiso shail not exercise this option if: {a) Barrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee asif4 new loan were being made to the transferee; and (b} Lender
reasonably determines that Lender’s security w il not be impaired by the loan assumptior and that the rigk of 2
breach of any covenant or agreement in this Security Instrument is acceptable 1o Lender.

To the extent permitted by applicable law, Leader. may charge a reasonable fee as & condition to Lender’s
consent to the 1oan assumption. Lender may also require.be trancferee to sign an assumption agreement that is
acceptable to Lender and thatobligates the transferee to keer all the romises and agreements made in the Note
and in this Security Instrument. Borrower will continué o be obligated under the Note and this Security
Instrument unless Lender releases Borrowes in writing.

1 1 ender exercises the option io require immediate paymer.tin full, Lender shall give Borrower noticeof
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security instrument. if Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any venedies permitted by this Security

Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and, (ovenants coniained in this

Adjustable Rate Rider.
é ' 5): /Q‘A o (Seal}
?REV S, ARNOLD T e -Borrower
e, £y (Sl
ELLEN JfNE?TV-’ v «Horrower
(Seat)
~-Barrower
{Seal)
-Borrowsr
@‘-lazza y1om Pags 2 61 2 Form 3111 3/8%
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