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THIS INSTRUMENT PREPARED BY
M. BOSER . ,
HOME SAVINGS oF AMERICA 96515054
LOAN SERVICE CENTER
PO BOX 6015 . . o

- C A 1 ]
CITY OF INDUSTRY. CALIFORNIA 91716001 + DEPT-U1L RECORGING $33.00
LOAN NO, 1966936-0 . TEEDIZ TRAN 1719 07/05/%6 09:20:00
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MAILED OR DELIVERED TO THE ABOVE ' ‘ﬁg&f&ﬁv ;“ng'ng 13054
ADDRESS . v -
— {Spaca Above This Line for Recording Dele) é
MORTGAGE 33 "//
THIS MORTGAGE (7Security Instrument”) is given on JUNE 28 ~

t9 #&  The morgagor is
JESUS C. MAGNAYE AND (JIAITA MAGNAYE, HUSBAND AND WIFE

("Burrower”). This Security Instrument is given io HOME SAVINGS or AMERICA, FSB, which is organized and existing
under the laws of the United States of Americs, and whose address is 4900 Rivergrade Read. Irwindate, California
91706-1404 ("Lender™), Borrower owes Lender{n orincipal sum of

ONE HUNDRED BEVENTY-TWO THOUSAND An? 22/100

Dollais (US. $ 172,000.9¢ ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note ™). which provides for monthly payments, with the full debt. if not
paid earlier. due and payable on JWLY 1, 2040 . This Securtity Instrument

secures 10 Lender (a) the repayment of the debt evidenced by theaNpie with interest. and ali renewals. extensions and
modifications of the Note: {b) the payment of all other sums, with intercst. advanced under paragraph 7 to protect the
security of this Secu dty Instrumeni; and (c) the performance of Borrower s covenants and agreements under this Security
Instrument and the Note. For this purpose. Borrower does hereby mortgage, gran: and convey In Lender the following
described property located in COOK Caounty, Hlinnis:

Y
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LOT 43 IN EMERALD HILLS - PHASE 1, BEING A SUBDIVISION OF iK1 OF THE WEST 1/2 OF THE
NORTHMEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 7, 1995 AS WOTUMERT 98434784, IN
CO0K COUNTY, ILLINCIS.
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COMMONLY KMOMN AS 33 AUGUSTA DRIVE, STREAMWOOD, IL. 60107 ‘
PTN: 06-22-100-018-0000, 06-22-100-0156-0000 AFFECTS Pi1Q & OP i
which has the address of 33 AUSLSTA DRIVE et STREAWD
M "y

IWiinois 60107 (“*Property Address™); -
{Zip Code}

TOGETHER WITH all the iraprovements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and edditions shall also be covered by this Security
Instrument. Ail of the foregoing is referred to in this Security Instrument as the '‘Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for enc) ces of record. Borrower warrants
and will defend generally the title to the Propeny against ali claims and @gss Rto any encumbrences of record,
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8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lnan secured by this
Security Instrument, Borrower sha!! pay the premiums required 10 maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums
required to obtain coverage substantislly equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insorer approved
by Lender. If subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each monsh
& sum equal toonsoweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to bs.in effect. Lender will accept, use and retain these payments 4s a loss reserve in lieu of mortgage
insurance. Loss reservs rayments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the peiind that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower siwll pay the premiums required to maimain mortgage insurance in effect, or to provide s loss
reserve, umil the requiremer for mortgage insurance ends in accordance with any written sgrecment between Borrower
and Lender or applicable law.

9. Inspection, Lender or itsagent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of ue/proor to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds Grany award or claim for damages. divect or consequential, in conrection with
any condemnation or other taking of any pan of the Property, or tor conveyance in liew of condemnation, are hereby assigned
and shall be paid 10 Lender.

In the event of a tot>! taking of the Property, tae Ureceeds shall be applied te the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Beiiower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the tuking is equal to or greater than the amount of the sums secured
by this Secunty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shail be reduced by the umorat of the proceeds multiplied by the following fraction:
(a} the total amount of the sums secured immediately before the (akine. divided by (b) the fair market value of the Property
immediately before the taking. Any halance shall be paid to Borrower !n the cvent of a pantial taking of the Property in
wihuchi the fair market value of the Property immediately before the taking it less than the amount of the sums secured im-
mediately before the taking. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Inst-umenp® whether o1 not the surms are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender{o Dorrower that the condemnor offers ta
make an award or settfe 2 claim for damages, Borrower fails to respond to Leaderwitip 30 days after the date the notice
is given, Lender is authorized 0 collect and apply the proceeds, at its option, either tosssluration or repair of the Propedty
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procecgs to ntincipal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amnount of such paymentz,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol ins e for payment or
maodification of amortization of the sums secured by this Security [nstrument granted by Lender (e any surcessor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shail not be required to commence proceedings against any successor in interest or refuse to extead time Ror paymient or
otherwise madify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of =,
this Security instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions tw.
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Seuruy- ]
Instrument but does not execute the Note: (a) is co-signing this Security Iastrument oniy to mortgage, grant and convey lhatwg
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personatly obligated to pay the™,
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,” *
forbear or make any accommodations with regard to the terms cf this Security Instrument or the Note without that Borvower's ™

consent.
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13. Loan Charges. If the Joan secured by this Security Insirument is subject to a taw which seis maximum loan
charges, and that law is finally interpreted so that the interest or other {oan charges collected or 10 be collected in connection
with the loan exceed the permined limits, then: (a) any such loan charge shall be reduced by the amount necesaary 10 reduce
the charge to the permitted fimit; and (b) any sums already collected from Berrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to rake this refund by reducing the principal owed under the Note or by making
2 direct payment 14 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment cusige under the Noce,

14. Noticer. _Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first clzss mail unicss applicable law requires use of another method. The notice shali be directed to the
Property Address or any otler address Borrower designates by noiice to Lender. Any notice to Lender shall be given by
first class mail to Lender's (0 ess stated herein or any other address Lender designates by noiice to Borrower. Any notice
provided for in this Security Instrment shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabiiity. This Security Instrument shall be govermed by feders) law and the law of the
jurisdiction in which the Property is Joczier'. In the event that any provision or clause of this Security Instrument or the Nele
conflicts with applicable law, such conflict shaii not afiect other provisions of this Security Instrument or the Note which
can be giver effect without the conflicting provision. To this end the provisions of this Security instrurnent and the Note
are declared to be severable.

16. Rorrower’s Copy. Borrower shall be girer one conformed copy of the Note and of this Security instrument,

17. Transfer of the Property or a Beneficici interest in Borrower. If all or any pant of the Property er any
interest in it 18 sold or transferred {or if a beneficial interes* ‘4 borrower is sold or transferred and Borrower is not a aafiral
person) without Lender's prior written consent, Lender maj..at-its option, require immediate payment in fuit of all sums
secured by this Security Instrument. However, this option shall 1ot exerciscd by Lender if exerzise is prohibited by federal
{aw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nitiee =f acceleration. The notice shalj provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured
by this Securitv Instrument. If Borrower fails to pay these sums prior (o the exgaration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demad on Borrower.

18. Borrowed’s Right to Reinstate, [f Borrower meets certain conditicos| Dorrower shall have the right tc have
enforcement of this Security Instrument discontinued at any time prior to the earher £ic fa) 3 days {or such other pericd
as applicable law may specify for reinstatement) before sale of the Froperty pursuant to.xiy power of salc contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thase Conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note 23.if no acceleration had
occurred; (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred! in #nforcing this Security
instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lzad s may reasonably
reqguire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrowar’s chligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by Borrower_thiz Security In-

strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this

right to reinswte shail not apply in the case of acceleration under paragraph 17 .
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security

Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the ‘*Loan Servicer’") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the oan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.

The notice will also contain any other information required by applicable law.
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24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security [nstrament, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrurnent as if the rider(s} were a pert of this Security Instrament.
{Check applicable bux(es))
[} Adjusible Rate Rider [} Condominium Rider [} 1-4 Family Rider
[7] Graduates Payment Rider [ ] Planned Unit Development Rider [] Biweckly Payment Rider
[} Balloon Ruder ] Rate Improvement Rider [ Second Home Rider
(] Other(s) {specify]
BY SIGNING BELOW, Borrowst accepts and agrecs to the terms and covenaits contained in this Security Instrument
and in any rider(s) executed by Borrgwe. and recorGed with it.
Witnesses:
L Clagzr™ san
/ —Borrower
JESUS (. MAGNAYE
___SZVT Vs . (Seal)
4 4 ~Borrower
JULTY 2 MAGNAYE
(Seal)
~—Borrower
“ S (Seal)
] LOAN NO.  1B56935-0 —Bomower
— {Spaca Below This Line For Acknawiedgment] - -
P
Coem S
State of Idinois A County ss:
i Atk
L _//f 1’5’7”37" . "’/’(é}? - a notary public in and for said county and state, do hereby

cenify that
JESUS C. MAGNAYE AND JULITA MAGNAYE, HUSBAND ZND WIFE

subscribed to the foregoing instrument,

personally known 1o me to be the same person(s) whose name{s) ARE
signed and delivered the same instrument

appeared before me this day in person, and acknowledged that THEY

s THEIR free and voluntary act, for the uses and purposes thereip sqt forth. Q’
Given under my hand and official seal, this » dayof | pé. 9 T
My commission expires: T LT e / 4,/ / p
: - BR t 7 7
C ST Notary Puhlic :
B N ) . ;r}; $4.2, .:?‘.
~l7
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