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MEND 0 MORTGAGE
!

(With Future Advance Clause)
I. DATE AND PARTIES. Thr s of this Mongage (Security Instrument) is ... June 25, 1936 ... and the
parties, their addresses and tar sdentification numbers, if required, are as foflows:
MORTGAGOR:
STEVEN M MUTZ
SANDI M MOTZ, HIS WIFE
300 E. BLACKHAWK
SCHAIMBURG, IL 60193

2o

LENDER:

Liberty Bank fcr Savings
7111 W. Foster Ave,
Chicago, IL 60€56-1988

G 25272

*

2. CONVEYANCE. Fo- good and valuable consideration, the receipt-and sufficiency of which is acknowledged. and to
secure the Secured Deb: (defined below) and Mortgagor's performance unjer tiis Security Instrument, Morigagor grarts,
bargains, sells, convevs, mortgages and warrants to Lender the following descri'ed propeny:

~ DOT 24 IN BRANTGAR'S MEDINAH SUNSET HILLS UNIT NUMBER 2, A

N SUBDIVISION IN THE NORTHEAST 1/4 OF SECTICN 34, TOWNSHIP 44+ NORTH
! RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO Trle

PLAT THERRCF R3GISTERED IN THE OFFICE OF THE REGI OF TITLES
IN COOK GOUNTY, ILLINOIS MARCH 18, 1958 AS TRITS6615 18

COOK QOUNTY, ILLIMNOIS. PIN #07-34-206-001

The property is located in GROK QUUNEY . ... e enrenne A e e e
(County)
A00 BRACKHAWK | ..., CSCHAMBURG . e Ninois ...60193.......... (!
(Address) (City) @IPCode) (A
(!

Together with ali sights, easemenis, appurienances, royaltics, mineral rights, oil and gas rights, ail water and ripanan *44
rights, ditches, and water stock and al! existing and future improvements, siructures, fixtures, and replacements thal may
now, or at any time in the future, be part of the real estate described above (ali referred to as “Property ).

(A
3. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows: G
A. Debt incurred under the terms of all promissory note(s), vontraci(s), guaranty(s) or other evidence of dehe described @

below and all their extensions, renewals, modifications or substitwtions. (When referencing the debts below il is
suggested thai you include items such as borrowers’ names, note amounts, ixteres rates. maturily dales, eic.)

BOPROWER CWES LENDER THE PRINCIPAL SUM OF $21000.00 WHICH IS
EVIDENCED BY BORROWER'S LIBERTY BANK BEQUITY LINE OF CREDIT
AGREZMENT DATED THE SAME DATE AS THIS MORTGAGE WHICH PROVIDES FOR
PAYMENTS 7S DESCRIBED THEREIN, WITH THE FULL DEBT, IF MOT SOONER

PAID, DUE AND PAYARIE ON JINE 05, 2011.
LLNGIS - MOATGAGE NOT FON FNMA, FHLMC, FHA OR VA USE)
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B. All future advances from Lender to Mortgagor or other future obligations of Morngagor io Lender under iy
promissory nole, contract, guaranty, or other evidence of debt executed by Mortgagor in faver of Lender cxecuted
after this Security Instrument whether or not this Security Instrument is specifically referenced. If more than one
person signs this Security Instrument, ¢ach Morigagor agrees that this Security Instrument will secure all future
advances and future obligations that are given to or incurred by any one or morc Mortgagor, or any onc of more
Morngagor and others. All future advances and other future obligations arc secured by this Security Instrument even
though all or part may not yet be advanced. Al! future advances and other futuse obligations are secured as if made

on the date of this Security Instrument. Nothing in this Security Instrument shall constitute 2 commitment 10 make
additional or future loans or advances in any amount. Any such commitment 1nust be agreed to in & separate writing.

C. All obligaticns Mongagor owes to Lender, which may later arise, to the extent not prohibited by law, including, bt
not limited 10, habilities for overdrafis relating 10 any deposit account agreeineni between Mongagor and Lender.

D. All addnicua) sums advaniced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and i< value and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

This Security Instrument will 70! securc any other debt if Lender fails to give any required notice of the right of rescission.

. PAYMENTS. Mongagor agrees that 73! paymenis under the Secured Debt will be paid when duc and in accordance with

the 1erms of the Secured Debt and this Security [nstrument.

. PRIOR SECURITY INTERESTS. With rezani to any other morigage, deed of trest, security agreement or other lien

document that created a prior security interest or encumbrance on the Property, Mongagor agrees:
A.To make all paymients when due and 1o perforsi o7 comply with all covenar.s.

B. To promptly deliver to Lender any notices that Mo:teapor receives from the holder.

C. Not to allow any medification or extensiun of, nor to'r=4vast any future advances under any note or agreement
secured by the lien document without Lender’s prior writlen ¢ritsent.

. CLAIMS AGAINST TITLE. Montgagor will pay ail taxes, assessments -iiens, encumbrances, Jease payments, ground

rents, utilities, and other charges relating to the Property when due. Lendur ma; require Mortgagor (o provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Meiigigor's payment. Mongagor will defend
title to the Propertv against any claims that would impair the lien of this Secunity Jns';ument. Mongagor agrees 1o assign
to Lender, as requested by Lender, any rights, claims or defenses Morigagor may hav:: against parties who supply Jabor or
maienials to maintain or improve the Property.

. DUE ON SALE OR ENCUMBRANCE. Lender may, al its option, declare the entire balano2of @he Secured Debt to be

immediateiy due and payable upon the creation of, or contract for the creation of, any lien, cncuriorance, transfer or sale
of the Propeny. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591]_ as applicable. This
covenant shall run with the Property and shall remain in effect until the Secured Debt is paid in ful &od this Security
Instrument is relcased.

. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mongagor will keep the Property in good condition

and make all repairs that are reasonabiy necessary. Mortgagor shall not commit or allow &ny waste, impairment, or
deterioration of the Property. Mortgagor will keep the Propernty free of noxious weeds and grasses. Mortgagor agices thal
the nature of the occupancy and use will not substantially change without Lender’s prior written consent. Mortgagor wili
not permit any change in any license, restrictive covenant or easement without Lender's prior written consent. Mortgagor
will notify Lender of all demands, proceedings, claims and actions against Morigagor, and of any loss or damage 10 the

Property.

Lender or Lender's agents may, at Lender’s option, enter the Propeny at any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a rcasonable purpose for

ipage 2 of §)
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the inspection. Any is.spection of the Property shall ke entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Insirument, Lender may, without notice, perform or cause them to be performed. Morigagor appoinis Lender as attorney
in fact to sign Morigagot’s name or pay any amount necessary for performance. Lender’s right 1o perform for Morigagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasynable manncr, Lender may take all steps necessary 1o protect Lender's security interest in the
Propesty, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor imevocably grants, bargains, sells, conveys and warrants 1o

Lender as addiiional security all the righe, title and interest in and to any and all existing or future leases, subleases, and
any other wnitten e erbal agreements for the use and occupancy of any pertion of the Propenty, including any extensions,
renewals, modificziicns or substitutions of such agreements (all referred to as “Leases®) and reats, issues and profits (all
referted to as "Remis”y. \Mortgagor wili promptly provide Lender with true and correct copies of all existing and future
Leases. Mongagor may <oliect, receive, enjoy and use the Rents so long as Mortgagor is not in defanlt under the ienns of
this Security Instrument.

Morgagor agrees that this assignmen: is immediately effective after default betwesn the parties to this Security Instrument
and effective as 1o Dird parties oii-inz recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Morigagor until the Secured Debt is satisfied. Morngagor agrees that Lender may
take actual possessicn of the property witheut the necessity of commencing legal action and that actual pessession is
deeny>d 1o occur when Lender, or its agent, uotifics Mortgagor of default and demands that any tenant pay all future Renis
directly 10 Lender. On receiving notice of default; Miontigagor will endorse and deliver 1o Lender any payment of Rents in
Morigagor’s pessess.on and wiil receive any Rents'in tr<t for Lender and will ot commingle the Rents with any other
funds. Any amounts collected wiil be applied as proviced in this Security Instrument. Mongagor warrants that no default
exists under the Leares or any applicabie landlord/tenant Iz w. Mortgagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCPMENTS, Mortgagor agrees to comply with the
provisions of any leise if this Security Instrument is on a leaschold. 1f the Traperty includes a vnit in a condominivm or a
plamned unii develorment, Morigagor will periorm ali of Mongagor's dulies urder the covenznts, by-laws, or regulations
of the condominium or planced unit development.

12. DEFAULT. Mortg:gor will be in default if any party obligated on live Secured Libt 1ails (0 make payment when due.

Mortgagor will be in default if a breach occurs under the terms of this Security Instrumeit or any other document £xecuted
for the purpose of creating. securing or guarantying the Secured Debt. A good {faith belief ‘oy Lender that Lender at any
sime is insecure witl: respect i0 any person or cntity obligated on the Secured Debt or that th= rispect of any payment or
the value of the Property is impaired shall also constitute an event of defaulr.

i3. REMEDIES ON DEFAULT. In some instances, federa) and staie law wili require Lender to provies Mortgagor with

tice of the rignt 20 cure or other notices and may eswablish time schedules for foreclosure actions. Subject to these
limitations, if any. lender may accelerate the Sevured Debt and foreclose this Security Instrument in a manner provided by

law if Mortgagor is in default. Upon defauli. Lender shall have the right, withoui declaring the whole indebtedness due 7.5
r -
Vo

2nd payable, to foreclose against all or pant of the Property. This Morigage shall continue as 2 iien on any part of the A

Property not sold on foreciosure.

At the opiton of Lender, all or any pant of the agreed fees and charges, accrued interest and principal shall become
immediately due ard payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to ali the remedies provided by faw, the termis of the Secured Debt, this
Security lustrument and any related documenis. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

ipage 3 or 6/
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in payment or partial payment on the Secured Debt after the balance is due or is acceleraied or .fier forecloslre
proceedings are filed shall not constitule a waiver of Lender's right to require complete cure of any exisung default. By not
exercising any remedy on Mortgagor's default, Lender docs not waive Lender's right to later consider the cvent a defauluif
it continues or happens again.

14. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Morigagor breaches any covenant in this Security
Instrument. Mongagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender’s security interest. These expenses will bear interest from the date of the
payment until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Morngagor
agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies
under this Secursy Instrument. This amount may include, but is not limited 15, atiomeys" fees, court costs, and other legal
expenses. This Sccority Instrument shall remain in effect untii released. Lender agrees 1o pay any recordation costs of such

release.

15. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmenial Law
means, without limitation,-tr<Comprehensive Environmental Response. Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all‘otlier federal, state and local laws, regulations, erdinances, court orders, altorney general
opinions or interpretive ledters cuncerning the public health, safety, welfare, environmen or a hazardous substance; and (2)
Hazacdous Substance means any tCxis, adioac.ive or hazardous material, waste, poliutant or contaminamt which has
characteristics which render the substance 2angerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without |imitation, any substances defined as "hazardous mawerial,” “loxic substances,”
*hazardous waste™ or “hazardous substance” u'ide’ any Environmental Law.

Mortgagor represents, warrants and agrees thai:
A.Except as previously disclosed and acknowledged i, writing 1o Lender, no Hazardous Substance is or wili be located,

stored or released on or in the Property. This resttiction-does not apply to small quantities of Hazardous Substances
that are generally recognized 1o be appropriate for the nezmal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing 1o 'nder, Mongagor and every tenant have heen, are,
and shall remain in full compliance with any applicable Environm nial Law.

C. Morigagor shall immediately notify Lender if a release or threatened szizase of a Hazarduus Substance occurs on,
under or about the Property or there is a vioiation of any Environmenta) > concerning the Propenty. In such an
event, Mortgagor shall iake all necessary remedial action in accordanc: with zay Cnvironmental Law.

D.Mortgagor shall immediately notify Lender in writing as soon as Morgagor has reason 1o believe there is any
pending or threatened investigaiion, claim, or proceeding relating o the release cr threatened release of any
Hazardous Substance or the violation of any Environmental Law.

16. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by privaic or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or ‘any other means.
Mortgzgor authorizes Lender to intervene in Mostgagor's name in any of the above described actions or claims. Morigagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, securily agreement of
other lien document.

17.INSURANCE. Mongagor shali keep Property insured against loss by fire, floow, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Morgagor subjeci to
Lender's approval, which shall not be unreasonably withheld. If Mortgagor fails 1o maintain ihe coverage de. .~bed above,
Lender may, at Lendec's option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Security Instrument.

{page 4 of &)
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard “mongage clause” and,
where applicable, “loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shal! have the right to hold the policies and renewals. If Lender requires, Mortgagor shali immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediaie notice to the
insurance carrier and Lender. Lender ray make proof of loss if not made immedialely by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration ot repais of the Property or 10
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds 1o principal shall not extend or
postpone the duc date of the scheduled pavment nor change the amount of any payment. Any excess will be paid 1o the
Morigagor. If the Property is acquired by Lender, Mortgagar's right to any insurance policies and proceeds resulting from
darnage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the

acquisition.

18. ESCROW FOR TAAZS AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor inay be required

to pay to Lender funds-{ci taxes and insurance in escrow.

19. FINANCIAL REPORTS AN ADDITIONAL DOCUMENTS. Mortgagor will provide 10 Lender upon request, any

financial staiement ot information F.inder may deem reasonably necessary. Mostgagor agrees to sigh, deliver, and file any
additional documents or centifications *iat Lander may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrument ana Lender's lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CO-SiGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

2L

this Security Instrument are joint and individual. IfVforgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagei’s inferest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree {0 be personally liable on-ibo Secured Debt. If this Security lnstrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees (o waive dany rights that may prevent Lender from bringing any action
or claim against Mortgagor or any panty indebted under the otuzat'on. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagar agrees lhat Leador and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instiumenz.ar any evidence of debt without Mongagor's
consent. Such a change will not release Morntgagor from the terms of this Security instrument. The duties and benefits of
this Security Inistrument shall bind and benefit the successors and assigns of Moi<gagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instument is govemned by the laws of the
jurisdiciton in which Lender is located, except to the extent otherwise required by the daws of the jurisdiction where the
Property is located. This Security instrument is compiete and fully integrated. This Securits Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument. antachiments, o2 griy. agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly ¢ implicdly permits the
variations by writlen agreement. If any section of this Security Instrumeni cannot be enferced accoiding fo its terms, tha
section will be severed and will not affect the enforceability of 1the remainder of this Security Instrumei. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
[nstrument are for convenience only and are not to be used to interpret or define the terms of this Security [nstrumens.
Time is of the essence in this Security lasirument.

NOTICE. Unless otherwise required by law, any notice shall bs given by delivering it or by mailing it by first class mail ¢

10 the appropriale party’s address on page | of this Security Instrument, or to any other address designated in writing.

Notice to one mongagor will be deemed 1o te notice to all mortgagors.
. R K R MAS. .
23. WAIVERS. Except 1o the extent prohibited by law, Morgagor waives all prylg'fg%ﬂ ag_#sgﬂmiead exemption rights
relating 1o the Property. ZIGAI 30 ITAT2 Shplu o
eRRNA QM KOIR2IM L,
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not exceed $....21000.00 . . This limitation of amount docs not include interest, aitorneys fees, and
other fees and charges validly made pursuant tc this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lendes’s security and 10 perform any of the covenants
conlained in this Security Instrument.

25. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

£3 Line of Credit. The Sccured Debt includes 2 revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

{3 Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Propenty.

(1 Fixture 7iting. Morgagor gramts to Lender a security interest in all goods 1hat Mortgagor owns now or in the
future and th2t arc or will become fixtures re.ated to the Fropeny. This Security Instrument suffices as a financing
statemnent and any carbon, photographic or other reproduction may be filed of record for purposes of Anticle 9 of the
Uniforn: Comuiricial Code.

[ Riders. The covenants and agreements of each of the riders checkzd below are incorporated into and supplemeni and
amend the terms of this S2curity Instrument. {Check ail applicable boxes)

{1 Condominium Rider . Planned Unit Development Rider [J Other .oovvvviiriiviinn i i

(3 Additional Terms.

SIGNATURES: By signing below, Martgagor agrees to the terins and covenanis contained in this Security Instrument and in
any atachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date staled on page 1.

3 1f checked, refer to the antached Addendum incorporated hérein. for additional Mongagors, their signatures and
acknowledgements.

/ . /R _ AN
...... b‘%é/’? G/ > RN B2 S\ 1

(Signanire) STEVEN M MOTZ i)

49

o

9 ACKNOWLEDGMENT:

o4 STATEOF ABLPROIS.....oiiins L COUNTY OF TCK e, } ss.

L7y "2 This instrument was acknowledged before me this ........ 25th... day of ......June, 1296 ...
3y by STEVEN. M MOTZ AND SOOI M MIZ.........., B on VPSS OOR PP
Fuaf

"OFFICIAL SEAL"
ROSEMARY D. PESEK
NOTARY PUBLIC, STATE OF ILINOIS
WY EXPRES 1999

' .
v/ My commission expites: { Yﬁi 7_ ”
A Te o Gl ‘:{Z M.

ity warew -
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