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MORTGAGE 34 55

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. A

THIS MORTGAGE (“Secunity Instiupent™) is givenon  APRIL 29, 1996 . The martgagor is
SERGEI GUREVICH

AND TANYA GUREVICH, HUSBANUD AMD WIFE A"OBNEYS, NAT'O
NAL
(*Borrower®}. This Security Instrument is given to TlT E "ETWORK

MID TOWN BANK AND TRUST COMPANY OF CHICAGO

which is otganized and existing under the laws of THE STATY OF ILLINOIS . and whose
address is 2021 NGRTH CLARK STREET
CHICAGO, ILLINOIS 60614 {*Uender®). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY TWO THOUSAND FIFTY ANDU0/1)20

Detlass (U.S. $ 132,050.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument {"Note®), which provides for
monthly payments, with the fulf debt, if not paid earlier, dve and payable on  MAY 71, 2001
This Security Instrument secures to Lender: (a) the repayment of the dehi evidenced hy tae Note, with interest, and all renewah
extensions and modifications of the Note: (b) the payment of all other sums, with interes:, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrawer's covenints and agreements under this
Security Instrament and the Note. For this purpose, Borrawer does herchy mortgage, prant and cozvey 12 Leader the following
described property located in - COOK County. lilinois:
UNIT 406 AS DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE: LOTS 25, 26, 27 AND 28 IN HUSTED’S SU3DIVISION

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION o
£

RATHRT N

14-33-114-048-1023
which has the address of 2201 NORTH CLEVELAND-UNIT 406 , CHICAGO Street, City ,
liinois 60614 Zip Code  {"Property Address™);
H1INOIS-Single Family-FNMA/TFHLMC UNIFORM

INSTRUMENT Foem 3014 5/90
Q-ﬂ(lt} et Amendad 5/91

VMP MORTGAGE FORMS - (B001621-7 291
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this Security Instruraent, Lender may give Borrower a notice identifying the lien. Borrower shall sanisfy the hea or take one or
rmore of the actions set forth above within 10 days of the giving of notice.
» 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing of hereafter erected on the
«Property insured against loss by fire, hazards inciuded within the lerm “exlended coverage” and any other hazards, including
~fioods of flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the peaods
. That Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
f._which shall not be unreasonably withheld. {f Borrower fails to maintain coverage described above, Lender may, at Lender's
Joption, obtain coverage to protect Lender's rights in the Property i+ accordance with parayraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard morntgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls of
paid premiums and renewal notices. In the event of loss, Borrower shall give promp! notice to the insurance carner and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bosrower otherwise agree in writing, insurance proceeds shall be applied to r=storation or repair of the
Property damaged'! 1) the restoraticn or repair is economucally feasikle and Leader's security is not lessened. 1f the restoration or
repair is not economrally feasible or Lender’s security would be fessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower abandons the
Property, or does not an<we - within 30 days a noticz from Lender thar the insurance carrier has offerad 10 setile a claim. then
Leoder may collect the instiarce proceeds. Lender may use the procexds to repair or restore the Property or lo pay sums
secured by this Secarity Instrurien’; whether or nof then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower oiherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquira by Leader, Barrower's nght 1o any insurance policies and proceeds resulting from
damage to the Property prior to Lhe acquisitiors shall pass to Leader to the extent of the sums secured by this Secunty Instrument
immediately prior to the acyuisition.

&. Occupancy. Preservation, Maintenance axd-Pratection of the Property: Barrower's Loun Application; Leasehnlds,
Borrower shall occupy. establish, and use the Propetiy 74 Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shali continue 10 occupy the Prop=nty as Bosrower's principal residence for at least one year after
the date of occupancy, unless Lender ntherwise agrees in waiting, which consent shall not be unreasonahly withheld. or unless
extenuating circumsiances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property (o detériorate, er commit waste on th: Property. Borrower shall be in default if any forfeiture
actica or proceeding, whether civil or criminal, is begun that in Lerdfer s good fsith judgment could result in forfeiture of the
Property or otharwise matenaily impair the lien created by this Security dnstnuneat of Lender's secunty interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceedmg to be dismissed with a ruling
that, in Lender's good faith determination, precludes farferture of the Borrcwer ssinterest in the Property or other material
impairment of the lien created by this Secunity Instiument or Lender’s security arieiest Bosrowes shall also be in detault 2
Borrower, during the loan application process, pave matenially false or inaccurate infirition or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the Joan evidenced by the Nofe, including, but pot limited
w0, representations concerming Borrower's occupancy of the Property as a prineipal ressdence. 11 this Secunty Instrument is on 2
leasehold, Borrower shall comply wiih all the provisions of the lease. it Borrower acquires tes hitle to the Property. the
jeasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. [f Borrower fails io perform the covenants an szreements contained in
this Security Instrument, or there is a leyal procexding that may significantly affect Leader's rights in (ne Property (such as a
proceeding in hanksuptcy, probate, for condemnation or forfeiture or 1 enforce laws or regulations), then Leader may do and
pay for whatever is pecessary o protect the value of the Property and Lender’s nghts in the Property. Lender’s actions may
include paying any sums secured by a lien which has prionty over this Security Instrumenl, appeaniag in court. paying
reasonable allomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender doces not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrawzr and Lender agree 10 other terms of payment, these amounts shall hear interest from the
date of disbursement at the Nole rate and shall be payable, with inferest, upon notice from Lender te Borrower requesting
xayment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required ta maiatain the mortgage insusance in effect. I, for any reason, the
mortgage insurance coverage requirad by Lender fapses of ceases o be in effect. Borrower shall pay the pramiums reguired to
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* Lender's address stated herein or any other address Lender designates by rotice 1o Bogrower. Any notice provided tor in this

fs Secunity Instrument shall be deemed to have been given to Borrower or Leader when given as provided in this paragraph.

L

15. Governing Law; Severability. This Security Instrument shall he governed by federal law and the law of the

4, junisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or the Nole
‘." conflicts with applicahle law. such conflict shall not aftect other pmwsmns of this Sevunty Insimment or the Note which can be

g
{
7

N

given effect without the conflicting provision. To this end the provisions of this Secunty Insinsment and the Note are declared
to be severahle.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property cr a Beneficial Interest in Borrower. If al] or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consenl, Lender may, at its option, require immediate payment in tull of all sums secured by ths
Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

It Lender exeicizes this opiion, Lender shall give Borrower antice of acceleration. The snotice shail provide a period of nol
less than 30 days fror: the date the notice is delivered or matled within which Borrower must pay all sums secured by this
Secunty Instrument. [f dorrmver fails to pay these sums prios to the expiration of this period, Lender may invoke any remedies
permitted by this Secunty insirument without further notice or demand on Borrower.

I18. Borrower’s Righ. 4 Reinstate. If Borrower meets certain conditions. Borrowyr shall have the night 1o have
enforcement of this Secunty Iratninent discontinued at any time prior (o the earlier of: (4} 5 days {or such other period as
applicable law may specify for seidctalement) before sale of the Pronerty pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a jwigment enforcing this Security Instrument. Thase conditions are that Borrower: (a) pays
Lender all sums which then would be due ander this Security Instrument and the Note as 1f ao acceleration had occurred: (b)
cures any deigult of any other covenants or 7greements; (¢) pays all expenses incurred in enforcing this Secunity Instrument,
including, but not lireited to, reasonable attonizys™fees; and (d) takes such action as Lend=r may reascnably require fo assure
that the lien of this Security lastrument, Lender’s-ziglis in the Property and Borrower’s oblipation 1o gay the sums secured by
this Security [nstrument shall continue uachanged:finon reinstalement by Borrower, this Secunty Instrument and the
obligations securad heschy shall remain fully effective ay if poncceleration had ocourred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Nate; Change of Loan Servicer. The Nol or a partial inferest in the Note (fogether with this Security
[nstrument) may be sold one or more times without prior aotice to Hordower. A sale may result :n a change 0 the entity (known
as the "Loan Servicer®) that collecls monthly payments due under the Now and this Secunty Instrument. There also may be one
ot more changes of the Loan Servicer unrelated to a sale of the Note. 1f therz iz a change of the Loan Servicer. Borrower will be
given wniten notice of the change in accordance with paragraph 14 above and argnicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b= mzde. The notice will also contain any other
information required by applicable law.

20, Yazardous Substances. Borrower shall not canse or permit the presence. use “Jdisposal, storuge. or release of any
Hazardous Substances on or 1n the Property. Borrower shall not do, nor alfow anyons efsc to da, anything affucting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ot apoly to the presence, use, or
storage on the Property of small quantities of Hazasdous Subsiances that are yencerally recognizdd to be appropniate 10 normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit os.other action by any
governmental or regulatory agency or privale party involviny the Property and any Hazardous Substance o Favironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is potified by any govemmental or reguigiory authonity, that
any removal or other remwdiation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompiiy take
all necersary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Subslances® are those suhstances defined as 1oxic or hazandous suhstances by
Environmental Law and the following substances: gasoline, kerosene, other flammablz or taxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matertals containing ashestos or farmaldehyde, and radioactive matenals. As used 1n
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdichon where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrze as follows:
21, Acceleration; Remedies. Lender shail give notice to Borrower prior ta acceleration following Barrower's hreach
of any covenant or agreement in this Security Instrument (hut nat prior to acceleration under paragraph {7 unless
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LEGAL DESCRIPTION

Unit 406 as Delineated on plat of survey of the following described parcel of real estate: Lots 25,
26. 27. and 28 in Husted's Subdivision of South part of Block 13 in Cana! Trustee's Subdivision
of Section 33, Township 40 North, Range 14, East of the Third Principal Meridian in Cook
County, Hlinois which Plat of Survey is Attached as Exhibit "A™ 10 Declaration of Condominium
made by Central National Bank in Chicago, as Trustee under Trust Agreement dated December 2,
1977, Knowr ss Trust No. 22873 Recorded in the Cffice of the Recorder of Deeds of Cook
County, Hinois 2s Document Number 24256262 Togeher with its Undivided Percentage Interest
in the Common "zlements as set forth in said Declaration and Together with Exclusive Easement
to use Parking Space ¥a. 11 as set forth in said Declaration and Survey.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29TH dayof APRIL . 1996 .
and 15 incorporated into and shall be decmed to amend and suppiement the Mortgage, Dead of Trust or Secunty
Deed (the “Secunity fnstrument’) of the same date given by the undersigned (the “Borrower™) fo secure
Borrower's Note to
MID TOWH BANK AND TRUST
COMPANY OF CHICAGU

tthe “Lender®)
of the same date and covering the Propesty described in the Security Instrument and located at:

2201 NOKTI CLEVELAND-UNIT 406, CHICAGO, ILLINOIS 60614

Property Address
The Property inctudes unit in, together with an undivided interest in the common elements of, a condominium
project known as:

Name of Condominiurm Project
(the "Condomimum Praject”). 1£4bo owners association or other entity which acts for the Condominium Project
{the "Ovwmers Assaciation”) holds Lo propenty for the benefit or use of its members or sharehoiders, the
Property also includes Borrower's interest in the Owners Assoviation and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. in afition 1o the covenunts and apreemenis made s the Security
Instrument, Borrower and Lender fusther coveniit and ageee as fullows:

A. Condominium Obligations, Borrower. shall perform ali ot Borrower's obligations under the
Condominium Project’s Coaslituent Documents. The “Constituent Documents” are the: (#) Declaration or any
other document which creates the Condominium Progect: (355 _hy-laws: (ii) ende of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, al* dues and assessivents imposed pursuant to the
Constituent Diocuments.

B. Hazard Insurunce. So long as the Owners Association mawisins, with a generally accepled instrance
carnier, 3 “master” or “hlanket” policy on the Condeminium Project whick” is satisfactory o Lender and which
provides insurance coverage in the amounts, for the periods, and against’ /s hazaeds Lender requires. including
fire and hazards included within the term “extended coverage.” then:

{t} Lender waives the provision in Unifarm Covenant 2 for the mouthiv pavaieal 10 Leader of the
yearly premium nstaliments for hazand insurance on the Property: and

(it} Borrower's obligation under Uniform Covenant 5 to maintaun hazard idsurince coverage on the
Property is deemed salistied to the extent that the required coverage is provided by thé ZZvmers Association
policy.

Borrower shall give Lander prompt notice of any lapse in reyuised hazard insursuce coverage.

In the event of a distribution of hazard insurance proceeds i liew ot restoration or repair following a loss to
the Property, whether to the unit or lo common elements, any proceeds payahle to Borrower are hershy assigned
and shall be paid to Leader for application 1o the sums secured by the Security Instzument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may he reasonable to insure that the
Owners Association maintains a public liahility insurance policy acceptable in form, amount, and extent of
coverage o Lender,

MULTISTATE CONOOMINIUM RIDER-Single Famuly-Fannis MaeFreddia Mac UNIFORM INSTRUMENT Form 3140 9/90
Page ? 0?2 PPy 1389
@-8 9108101 VMP MORTGAGE FORMS. . 131312938700 - (ROQI21-721 Tt
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& Additional Provisions Rider

d!‘hss Rider is made this 29TH  day of APRIL , 1996 ., and s incorporated into and shall be

deemed to amend and supplement the Note/Mortgage dated of even date herewith, piven by the undersigned (herein
*Mortgagor™ to secure Bosrower's Note 10 Mid Town Bank and Trust Company of Chicagn {"Lender™) covertng the
property described in the Mortgage and located at (*Premises”™).

2201 NORTH CLEVELAND-UNIT 406, CHICAGO, ILLINOIS 60614

{n addition to the covenants and sgreements made it the Muortgage, Mongagor and Leader further covenant and agree as
follows:

Default Rate

From and after the orcurrence of (i) any default in the payment of any sum when due under the Notz or the Mortpage: (1) 2
defauit under the terms 4t the Mortyage or {iit) the Maturity Date, whether by acceleration ar otherwise, inlerest hereunder
shall accrue at the Defaunt Rat: and shall be payable upon demand.

The Default Rate shall be ten serceatage points (10.00%) (the *Marrin®) over the Prime Rate of interest per annum. Fer
purposes of this Note the “Prime Rat:™ shall mean the prime rute of interest as announced from time 1o ime in the Money
Rate Section of The Wall Street Joumai. the rate may vary daily with chanpes n the Prime Interest Rate and cach day with
changes in your outstanding daily halance.

THIS LOAN IS PAYABLE IN FULL AT MATURITY . YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF
THE LOAN AND UNPAID INTERFST THEN DUE. THE LENDER IS UNDER NO OBLIGATION TO REFINANCE
THE LOAN AT THAT TIME. YOU WILL, THEREFORE, 8E REQUIRED TO MAKE PAYMENT OUT OF OTHER
ASSETS THAT YOU MAY OWN, OR YOU WiLL HAV™ JO FIND A LENDER, WHICH MAY BE THE LENDER
YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU' THE MONEY. [F YOU REFINANCE THIS LOAN AT
MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED
WITH A NEW LOAN EVEN {F YOU OBTAIN REFINANCING FROYI THE SAME LENDER.

_géfégf aﬁéwaf

SERGEI GUREVICH

4\%& %\m.i\d«

TANYA GUREVICH

K. 71093 DPS 5089
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