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THIS MORTGAGE ("Security Instrument”) is givenon  Jung 17, 1996 . The mortgsgor is
JORGE A VALLE, A MARRIED MAN , M RRIED TO GUADALIUFE SALAZAR

9651600

SISO fhe ¢

{"Borrower"). This Security Instrument is given 10 NURT!i AMER | CAN MORTBAGE COMPANY®

which is organized and existing under the laws of pELAWARE , and whose
addressis 3883 AIRWAY DRIVE, SANTA ROSA, CA 96403 _

("Lende: "} Borrower owes Lender the principsl sum of
ONE HUNDRED TWELVE THOUSAMD ANOD 007100

=

Dallars {US. § 112 ,000.00 }. This debt is evidenced by Borrower s 1in:e dated the same date as this Security
Instrument {"Note"), which provides for monthly payments, with the full debt, i nit paid earlier, due and payable on

© JULY 01, 2026 . This Security Instrument secures to Lender: {a) the repayment of the debt
3 evidenced by the Note, with interest, and all renewals, extensions and modifications of tiie Note; {b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument sn the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriles nroperty located in
CO0K County, Ninois:

SEE EXHIBIT A ATTACHED HERETO AND MADE A FART HEREOF FOR LEGAL DESCRIPTION,

SEE RIDEAR{S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF,

which has the address of 9039 SOUTH COLES AVENUE, CHICAGO (Steost, Cityl,
Nltinois 80817 [Zip Code) {"Property Address™);

ILLINOIS-Single Family- FNMA/FHLMC UMIFORM
imithate: J AN . INSTRUMENT Feren 3014 13‘35

- ML) wscz, Amended | f T
Pegs ) ot 8 VMP MORTGAGE FORMS * (300)5271-7291 tl'[ ’: :
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtepances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in thig Security Instrument as the "Property.”

BORROWER COVENANTS that Horrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generslly the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 8 uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and ]Lender covenant and agree as follows:

I. Payment of Principal end Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late cherges due under ths Note,

2. Funds for Taxes and Insurance. Subject to applicable faw or to a weitten waiver by Lender, Bucrawer shall
pay to Lender on the day monthly payments are due under the Note, until the Note is peaid in full, a sum {"Funds”) for:
{a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: {b)
yearly leasehold pryments or ground rents on the Property, if any; {c} yearly hazard or property insurance premiums;
() yearly flood insviance premiums, if any; (¢} yearly mortgage insurance premiums, i any; and (I} any sums payable
by Borrower 10 Lender, in accordance with the provisions of paragraph 8, in lisu of the payment of mortgage insurance
premiums. These itetnears called "Escrow Items.” Lender may, at any time, coliect and hold Funds in an smount not
to exceed the maximuri sipount a lender for a federally releted mortgage loan may require for Borrower's sscrow
account under the federsl [teci Fstate Settlement Procedures Act of 1974 as amended from time to time, 12 USC,
Section 2601 et seq. {"RESPA"), vnless snother law that applies to the Funds sets a leaser amount. If so, Lender may,
at any time, collect and hold [undeia en amount not to exceed the Jesser amount. Lender may estimate the amount of
Funds due on the basis of current datrn and reasonable estimates of expenditurea of future Escrow [tems or otherwise in
accordance with applicable law,

The Funds shall be held in an institutinn whose deposits are insured by a federal agency, instrumentality, ar entity
{including Lender, it | ender is such an instivtien) or in any Federal Home Loan Bank. Leader shall apply the Funda to
pay the Escrow Items, Lender may not charge Porrower for holding and applying the Funds, annuaily analyzing the
escraw account, or verifying the Escrow ltems, ualese Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, However, f.ender may require Bacrower to pay 2 one-time charge for an
independent real estate tax reporting service used by Lender ih connection with this loan, uniess applicable law provides
otherwise. Unless an agreement is made or applicable law-reguires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrowe: 2iid Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, withcurcharge, an snnuel accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debi* 12 the Punds was made. The Funds are pledged as
additivnal security for all sums secured by this Security Instrument.

1t the TFunds held by Lender exceed the amounts permitted to be held vy applicable law, Lender shail account to
Borrower for the excess Funds in accordance with the requirements of applicabls law, If the amount of the Funds held
by Lender at any time {s not sufficient tc pay the Escrow Items when due, Lonier may so notify Borrower in writing,
and, in such case Barrower shall pay to Lender the amount necessary to make up ine deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretica.

Upon payment in full of all sums secured by this Security Instrument, Lender shell promptly refund to Borrower
any Funds held by Lender. Y, under paragraph 21, Lender shall acquire or sell the Fropcity, Leader, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender st the time of achuisition or sale as a credit
against the sums secured by this Security Instrument.

3, Applicstion of Payments, Unless applicable law provides otherwise, ali peyments received by Lender upder
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, ic saiounts payable
under paragraph 2; third, 10 interest due; fourth, to principal due; and last, 10 any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, essessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground reats, if sny.
Borrower shall pey these obligations in the manner provided in paragreph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all aotices of
amounts to be paid under this paragraph, If Borrower makes these psyments directly, Bocrower shell promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority ever this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a maaner acceptabie to Lender; (b) contests in
good {aith the lien by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c} secures from the holder of the lien an agreement satisfactory to
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‘Lender subordinating the lien 16 this Security Instrument. if Lender determines that any pari of the Praperty is suhject

“7 to a lien which may attain priority over this Security Instrument, Lender may give Forrower a notice identilying the

%j-_jl :
1 notice,

i

lien. Borrower shall satisy the lien or teke one or more of the actions set forth above within 10 days of the giving of

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,

%+ including floods or tlooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
Wé and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
"+ subject to Lender’s approval which shall not be unreasonably withhild. If Borrower fails to maintain coverago described

. above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with

E paragraph 7.

All insurance policies and renewals shall be scceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shell give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not mede promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shsil be spplied to restoration or repair
of the Property dumaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair :s #2t economically feasible or Lender’s security would be lessened, the insurance proceods shall be
applied to tie sums secizes by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Progesty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, thun'S.2nder may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay surws secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otherw'se agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pay:nents referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds
resulting from damage 10 the Property prior 1o tie acquisition shall pass to Lender 1o the extent of the sums secured by
this Security Instrument immediately prior to the zoguisition.

6. Occupancy, Preservation, Maintenance a2 Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and usc. the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and hell cuntinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unléss Lendor otherwise agrees in writing, which consent shall
not be unreasonably withheid, or unless extenuating circumstaiicés ~xist which are beyond Borrower’s control. Borrower
shall not destroy, damage or imgair the Property, allow the Prope:ty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whesher civil or criminal, is begun that ir. Lender's
good faith judgment could result in forfeiture of the Property ar otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure sich's default and reinstate, 8s provided in
paragraph 18, by causing the action or proceeding to be dismissed with-a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property cr cther material impairment of the lien
crested by this Security Instrument or Lender’s security interest. Borrower shall als be in default if Borrower, during
the loan application process, gave materially falsc or ineccurate information or sistements to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, inciuding, but not
limited to, representations concerning Borrower's occupancy of the Property as a principri residence. If this Security
Instrument is on a leasehold, Barrower shall comply with all the provisions of the lease. If Borrosier acquires fee title to
the Property, the leasehold and the fec title shall not merge unless Lender agrees to the merger inwriting.

7. Protection of Lender's Rightsin the Property, If Borrower fails to perform the covenints and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lenaor's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce lawa or
regulations], then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this peragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paregraph 7 ehall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Snsurance. 1f Lender required mortgage insurance as a condition of meking the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower ehail pey the
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-premiums required o obtain coverage substantially equivalent to the mortgage insurance previously in effect, st & cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivelent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insucance coverage lapsed or ceased to be in effect. Lender will accept, use and retsin these
payments as a Joss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums requised to
maintain moctgage insurance in effect, or 10 provide 2 loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Leader shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. _

10. Condemnation. The proceeds of any award or claim for dameges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of . total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whethier . not then due, with any excess paid to Borrower. In the event of & partisl taking of the Property in
which the fair marke vo!ue of the Property immediately before the taking is equal to or greater than the smount of the
sums secured by this Seeusity [nstrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secuser oy this Security Instrurnent shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a} the 10721 amount of the sums secured immediately befare the taking, divided by (b) the fair
market value of the Property imriediately before the taking, Any balance shall be paid to Borrower, In the svent of a
partial taking of the Property in which the fair market value of the Property immedistely before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides. the proceeds shall be applied to the sume secured by this Security
Instrument whether or nut the sums are then due.

If the Property is absndoned by Borrower, si it, after natice by Lender to Borrower that the condemner offers 1o
make an award or settle a claim for damages, Boriower fails to respond to Lender within 30 days after the dats the
notice is given, Lender is authorized to collect and app!v the proceeds, at its option, either to restoration ar repair of the
Property ur to the sums secured by this Security Instruinent, whether or not then due.

Unless Lender and Borrower otherwise agree in writig, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such
payments.

if. Borrower Not Released; Forbearance By Lender No¢» Waiver. Extension of the time for psyment or
modilication of amortization of the sums secured by this Security trstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the riginal Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against 2ay siccessor in interest or refuse 10 extend
time for payment or otherwise modily amortization of the sums secured by-this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in inferest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right orreriedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants snd sgreements
of this Security Instrument shall bind and benefit the successors and assigns of Lendir and Borrower, subject to the
provisions of parsgraph 17, Borrower's covenants and agreements shall be joint and several. (any Borrower who co'signs
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instiuman® only to mortgage,
grant and convey thst Borrower's interest in the Property under the terms of this Security Listrument; (b) is not
personaify obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any ather
Borrower may agree to extend, modity, forbear or make any accommaodations with regard to the terng of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the losn exceed the permitted limits, then: (a) any such losn charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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' first class mail to Lender's address stated herein or any other address Lender designates by notice to Barrower. Any

+ noiice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

4 provided in this paragraph.

Hl 15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the
" jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

“* Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

"7 which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the

"¢ Noteare declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower 18 sold or transferred and Borrower is not a
natura! person) without Lender's prior written consent, Lender may, at its option, require irnmediate payment in ful) of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exerzises this option, Lender shal! give Borrower notice of scceleration. The notice shali provide a period
of not less than 20 A ys from the date the notice is delivered or mailed within which Borrower must pay sl] sums secured
by this Security [nstzument, If Borrower !ails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittsd by this Security Instrument without further notice or demand cn Borrower.

18. Borrower’s Pigk¢ to Reinstate. If Borrower meets certsin conditions, Borrower shall have the right to have
enforcement of this Security listrument discontinued at any time prior to the earlier of: {a} 5 days (or such ather period
as applicable law may specily fo. reinstatement) before sale of the Property pursuant to any power of sale contained in
this Secvirity Instrument; or (b) =atry of a judgment enforcing this Security Instrument. Those conditions zre that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note a8 if no
acceleration had occurred; (b) cures aiiy delauit of any other covenants or agresments; (c) pays al! exnenses incurred in
enforcing this Security Instrument, includirg, tut not limited to, reasonable attorncys’ fees; and {d) takes such action as
Lender may reasonably require to assure tie: the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by ihis Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the oblisutions secured hereby shall remain fully elfective as if no aceeleration
had vecurred. However, this right to reinstate shall no' applv in the case of accelerstion under paragraph 17,

19. Sale of Note; Change of Losa Servicer. The Vot or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior istive to Borrower. A sals may result in s change in theentity
(known as the "Loan Servicer”} that collects monthly paymeits due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelawd 1o a sale of the Note. If there ig & change of the Loan
Servicer, Borrower will be giver: written notice of the change in accorannce with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer ar< <he address to which payments should be made.
‘The notice will also contain any other information raquired by applicable lew.

20, Hazardous Substances, Borrower shall not cause or permit the prewence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor ailarv anyone else to do, anything affecting
the Property that is in violation of sny Environmental Law. The preceding two scateaces shall not apply to the presence,
use, ar storage on the Property of small guantities of Hezardous Substances tliat 2re generslly recognized to be
appropriate to normal residential uses snd to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demaad, 13wsuit or other action by
any governmental or regulatory sgency or private party invelving the Property and any Fazardous Substance or
Environmentai Law of which Borrower has actual knowledge. If Borrower learns, or is notified bv any governmenta! or
regulatory authonity, that any removal or other remediation of any Hazardous Substance affectine the Progerty is
necessary, Borrower shall pro.mptly take all necessary remedial actions in accordance with Environmenw: Law, :

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flarnmable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive
materials. As used in this paragreph 20, "Environmental Law” means federsl laws and faws of the jurisdiction where the
Property is located that rejate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following
Borrower’s breach of any covenant or agreement in this Security Instrument(but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (s} the defauit; {b) the
action required to cure the default; (c) a date, not less than 30 days Irom the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default oa or before the datz
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+ *specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
-+ proceeding and sale of the Property. The notice shall further inform Borrower of the right 1o reinstate sfter acceleration
.. und the right to assert in the foreclosure proceeding the non-existence of a default or sny other defense of Borrower to
-7 acceleration and foreclosure. if the default is not cured on or before the date specified in the notice, Lender, at its option,
> may require immediate payment in full of all sums secured by ihis Security Instrument without further demand and
‘I, may foreciose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
e p}xrgxiing %u: remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs
of title evidence.

‘_ 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
"1 Instrument 1o Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing thie
i 1 Security Instrument, but only if the fee is paid to a third party for services rendersd and the charging of the fee is
permitted under applicable law.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. :

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplericat the covensnts and agreements of this Security Instrument as if the ridcr{s) were a part of this
Security [nstrument. {Check applicable box{es))

] Adjustable Rate k.ider Condominium Rider 1-4 Family Rider

g Graduated Paymant Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

(] VA Rider [ 1 Other(s) [specity)

BY SIGNING BELOW, Borrower uccepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borruwer and recorded with it /

Wime%%:jg% e (o T (Sal)

S~ JORGE Al VALLE ~Borrower
“i@i

DS e PUN (Sal)

GUAPALUPE SALAZAR -Borrowor

SIGNINVG FOR THE SOLE PURPOSE OF
WAIVING-HdOMESTEAD RIGHTS

(Seal) A {Seal) g

-Borrower -Berrower )

o

STATE OF ILLINOIS, CO0K Couriy us; g}
o d

I, the undersiqgned , & Notary Public in and for seid county and state do hereby g

certifythat JORGE A VALLE & GUADALUPE SALAZAR, HIS SIFE

, persanally known to me to be the saine gerson(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowleoged thay
signed and delivered the suid instrumentas THEIR free and voluntary act, for the uses and purpuses
therein set forth,
Given under my hand and official seal, this 1996

17th day JUNE
My Commission Expires: @ﬁ@ﬂ(/‘%m

Netary Public

"OFFICIAL SEAL"

ANDREW M. VIOLA

NOTARY PUBLIC, STATE OF ILLINOIS
¢ MY COMMISSICN EXPIRES /11/99
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14 FAMILY RIDER
Assignment of Rents
THIS -4 FAMILY RIDER is made this  177TH dayof SUNE ,  igges , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} to secure
Borrower's Nuieto NORTH AMER |CAN MOATGAGE COMPANY®

(the "Lender")
of the same date and covering the Property described in the Security Instrumentand located at:
B39 SLUTH COLES AVENUE, CHICAGD, IL 606817

(Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
nstrument, Borrower 2o Lender fusther covenant and agree as follows;

A. ADDITIONAL PROPCERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items are added to the Property description,
and shall also constitute the Property-covered by the Security Instrument: building materials, appliances and
goods of every nature whatsoever now o hereafter located in, on, or used, or intended to be used in
connection with the Property, including, -out not limited to, those for the purposes ol supplying or
distributing heating, cooling, electricity, gas, w ater. air and light, fire prevention and extinguishing apperatus,
security and access contral apparatus, plumbing, bathtubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers avnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, celizets, panelling and attached floor coverings now or
hereafter attached to the Property, all of which, includipg replacements and additions thereto, shail be
deemed to be and remain a part of the Propertycovered by s Security Instrument. All of the foregaing
together with the Property described in the Security Instrumes: {or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 14 Family Rige: and the Security Instrument as the
"Property.”

B. USF OF PROPERTY; COMPLIANCE WITH LAW. Borrowe: shall not scek, agree to or make
a change in the use of the Praperty or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shsll comply with all laws, ordinances, regulations and requirmiaunts of any governmental
body applicable 1o the Pronerty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal! pitallow any lien
inferior to the Security Instrument to be perfected agsinst the Property without Lendes = prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent lass in additior: 10 the
other hazards for which insurance is required by Uniform Covenant 3.

E."BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant }8is deleted.
MULTISTATE 1-4 FAMILY RIDER-Fanmin Mas/Freddie Mac Uniferm (nstrument Ferm 3370 3/93
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F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenanisand agreementsset forth in Uniform Covensnt 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall sssign to Lender all legses
of the Property and all security deposits made in connection with leases of the Property. Upen the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and 10 execute new
leases, in Lender's sole discretion, As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION, Borrower absclutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are payzble. Borrawer
authorizes Lender or Lender’s agents 1o collect the Rents, and agrees that each tenant of the Property shall pay
the Rents *0 © ender or Lender’s agents. However, Borrower shall receive the Rents until {i) Lender has given
Borrower nutice of default pursuant to paragraph 21 of the Securitylnstrument and (i1} Lender has given
notice to the tenant(s) that tﬁe Rents are to be paid to Lender or Lerder’s agent. This assignment of lgénts
constitutesan huolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustes for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lendes shatl be entitled to collect and receive alFof the Rents of the Pro rtdy; (iii} Borrower
agrees that each tenant of ta= Property shall pay all Rents due and unpaid to Lender or &en ¢r's agents upon
Lender’s written demand to the-tenant; (iv} unless applicable law provides otherwise, all Rents collectecﬁ;y
Lender or Lender's agents shell be applied first to the costs of taking control of and managing the Property
and coliecting the Rents, includirg, brt not limited to, attorneys’ fecs, receiver's fees, premiums on receiver's
bonds, repair and mainlenance co:ts, insurance premiums, taxes, asscssments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v} Lender, Lender’s agents or any
judicially appointed receiver shal be liat!e ic account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appoinisd 1o take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property s
security.

If the Rents of the Property are not sufficienito-caver the costs of taking control of and managing the
Property ard of collecting the Rents any funds exrorded by Lender for such purposes shall me
indebtedness of Borrower to Lender secured by the Secucity Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has ot ¢recuted any prior essignment of the Rentsand
has not and will not perform any act that would prevent iender from exercising its righis under this
paragraph.

ender, or Lender's agents or a judicially appointed receiver, shal! not be required to enter upon, teke
control of or maintain the Property before or after giving notice of delavit 1o Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any ‘'me when a default occurs. Any
application of Rents shall not cure or waive any defsult or invalidate any-other right or remedy of Lender,
his assignment of Rents of the Property shall terminate when all the rume secured by the Security
Instrumentare paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under ary note or agreement in
which Lender hes an interest shail be a bresch under the Security Instrument and Leads: ~iay invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terma and provisiona conaired in this 1-4
Family Rider.

Q(\\&gﬁ-ﬁ- {Seal) (Seal)

JOR A\VA&LE < -Borrower ~-Borrower

(2% (Seal) (Seal)

o § u
GUADALUFPE SALP@R =Borrower -Borrower
SIGNING FOR THE- SOLE PURPOSE
OF WAIVING HCOMESTEAD RIGHTS
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LOT 32 AND THE-GLUTH 1/2 OF LOT 33 IN BLOCK 4 IN C.L.
HAMMOND'S SUBDIVISICN OF THE SOUTH 1/2 (EXCEPT THE WEST 25
FEET THEREOF) OF 'WHE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 31, TOWNSHIP 348 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

21-31-214-014
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