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MORTGAGE /}5&

THIS MORTGAGE (“Sxcunty lostrument®) is given on June 19, 1996 -
The mortgagor is JDZEFﬁ 8£3EL , AR MARRIED WOMAN and JOZEF SOLARCZYK , AN UNMARRIED m

si1uba0s7C

("Borrower"). This Security Instrument is given fo
FIRST PEDERAL BANK 4 SAVINGS ,
whick is organized and existing under the lurzs 0f the United States of America , and whose address is
770 W. DUNDEE RD.
ARLINGTON HEIOHES, IL 60002
("Lender™). Borrower owes Lender the principat sum of
NINETY NINE THOUSAND SEVEN HUNUREP-FIFTY AND 00/100
Dolturs (U.S. $ 99,750.00 ). This debt is evivenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments vith the full debt, if not paid earlier, due and paysble on
July 1, 2026 . This Security Instrament se<tres to Lender: (s) the repayment of the debt evidenced
by the Nole, with interest, an all renewnls, extensions urdd modificatioss of the Nate; (b the payment of all other sums. with
mterest, advanced under paragraph 7 to protect the sevurity of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument andd the Jvute. For this purpose, Borrower does hereby
morigage, grant axl convey fo Lender the following described property Incatec. in
Coox County, Ninpis;
LOoT 20 IN BLOCK 2 IN ARCHER HIGHLANDS ADDITION, BE1¥VS 7. SUBDIVISION OF
TEE WEST 1/4 OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 10, ALSO
OF THE EAST 1/4 (BEXICEPT THEE RAILROAD RIGHT OF WAY) OF TIM EAST 1/2 or
THE SOUTHWEST 1/4 OF SECTION 10, TOWNSHIP 38 NORTH, RANGE |3, RAST oF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
hudie 4 #3PERMANENT INDEX NUMBER:19-10-208-040

%
3
o
o

86516506

which has the address of 4858 S KOLIN
[Streen}

Minois 60632 (" Property Address");
{Zip Codel

ILLINOIS - Singlc Family -~ Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/9¢
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, bnances,
and fixtures now or hereafter a purt of the property. All replacements und additions shall also be covered by this Security
Instrument. All of the fomgoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS ihat Borrower is lawfully seised of the estate herehy conveyed and has the right to
morigage, grant and coavey the Property amd that the Pro]]:eng is unencumbered, oxcept for emcumbrances of record.
Borrower warrants and will dofend generally the title to the Property against ail claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenamts with
limited variations by jurisdiction to coastitute a uniforms security instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Laie Charges. Borrower shall promprly pay when dus the

principai of and interest on the debt svidenced by the Note and any prepayrent and late charges due under the Note.

2.  Funds for Taxes and Insurance, Subject 1o applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (s} yearly
taxes and assesc.acnis which may altain priority over this Security Instrument as a lien on the Property; (b) yoarly lsasehobd
phyments or groww! rents on the Property, if any; (c) yearly hazurd or property insurance premiums; (4} yearly flood
msurmce premmis,-if any; (o) yearly morigage insurance premiums, if any; ad () sny sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage inmrsnce premivms, These
items are calll “Escrow Tems.” Londer may, at any time, collect and hold Funds in an amount not to exceed the maximnm
amount 8 lender for a tedecvily related mortgage loun muwy require for Borrower's escrow account uncler the federal Rea)
Estate Settlement Procedures. actof [974 as amended from time to time, 12 U.S.C. §260/ ¢f seq. ("RESPA"), unlets another
law that sp?lies to the Furls sits a lesser amount. If so, Lender may, wt any time, collect and hold Funds in an amount not to
exceed the Jesser nmount. Lendc: may estimata the amount of Funds dne on the basis of current data and reasonable eatimates
of expenditures of future Escrow ltews o otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lemcler, if Lender is such an instituticn) or in any Federai Home Loan Bank. Lender shull apply the Funds to pay
the Escrow Nemns. Londer rany not charge Dovicwer for holding and applying the Fumnds, annually amlyzing the escrow
account, or verifying the Escrow Hems, ualess-tonder pays Borrower interest on the Funds ad applicable law permits
Lender to make such & charge. However, Lendor i require Borrower 10 pay a one-time chasge for an independsnt res)
estate lax roposting service used by Lender in connectisn with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable luw requires intercst to be pan!, Lender shall not b required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shull give to Borrower, without charge, un annual accounting of the Fuxls, showing credits and debits to the Funds wud the
purpose for which each debit to the Fonds was made. The Funcs «ire pledged as additional security for all sums securedl by
this Security Instrument.

If the Funds hell by Lender exceed the amounts permitted tobe. held by applicable iaw, Lenler shall account to
Borrower for the excess Funds in accordance with the roquirements cf applic=hle law. If the amount of the Furs held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Larder may so notify Borrower in writing, and, in
such cesa Borrower shall pay 1o Lender the amount necessary to muke up-ibs deficiency. Borrower shall mmke up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrvment, Lender sheif promptly refund to Borrower sny
Fumds held by Lender. If, under prragraph 21, Lendor shall acquive or sell the Propert s, Lender, prior to the acquisition or
sale of the Property, shull apply any Fusds hekd by Lender at the time of mcquisition o vale as a credit against the sums
secured by this Security Instnsment,

3. Application of Payments. Unless applicable law provides otherwise, all payments rarived by Lender under
paragraphs | ard 2 shall be applied: first, to any prepayment charges due under the Note; second, 20 “nounts paysble under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Vs,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions <2tvibutabie fo the
Property which may attain priority over this Security Instrumeni, nd leasehold payments or ground rents, i any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed paymen?. Borrower shall prompily furnish to Lender all notices of mounts to be paid under
tﬁ:’: paragraph. If Bovrower makes these paymeals directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien whichs has priority over this Security Instrument unless Borrower: (a} agrees
in writing to the payment of the obligation secured by the lien in 8 manner accepiable 10 Londer; (b) contests in good faith the
lien by, or deferxls against enforcomens of the lien i, legal proceedings which in the Lender's opinion operate to prevent the
onforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien to
this Security Insirument. If Lender dotermines that any part of the Property is subject to & lien which may attain priority over
this Security Instrument, Leader muy give Borrower a natice identifying the lien, Borvower shall satisfy the lisn or take one or
mare of the actions set forth above within 10 days of the giving of netice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaftor erected on the
Property insured against loss by fire, hazands included within the term "extomled covernge" and any other hazards, including
flocds or flocding, for which Lender requires inswrance. This insurance shall be maintained in the wmounts wnd
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrowsr fails to muintain coverage described above, Lender
may, at Lender’s option, oblain coverage ta protect Lendder's rights in the Property in accordance with paragraph 7.

Al! insurance policies and renewals shall be acceptable to Lender and shall inctude 2 staiard mortgage cleuse. Lender
shall have the right to hokd vhe policies and renewnls. If Lender requires, Borrower shall promptly give to Lender all receipis
of paid premiums and renewsl notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lendlor, Londer may make proof of less if not made promptly by Borrower.

Uniess Lender undt Borrawer otherwise agree in writing, inswrance proceeds shall be applie] to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoralion or repair is not economicsily feasible or Lender’s security would be lessened, the insurance proceeds shall be -
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance varrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or reslore the
Property or to »&y tums secured by this Security Instrument, whether or not then due. The J0-lay period will begin when the
notice is given.

Unless Lender anl Borrower otherwise ngres in writing, any application of proceeds to principal shall not extend or
postpone the due datw i the monthly payments referred to in paragraphs | and 2 or change the amount of the paymenta, i
under paragraph 21 tae Frapsriy is acquired by Lender, Burrower’s right to any insurance policine and proceeds resulting
from damage to the Propeity ziios to the acquisition shall pass to Lender to the oxtent of the sums secured by this Security
Instrument immediately prior to ¢l acquisition.

8. QOccupancy, Preserviiion, Maintenance nnd Protection of the Property; Borrower’s Loan Application;
Leasehalds, Borrower shall occupy, zsteblish, and use the Property as Borrower's priacipal residence within sixty days afior
the execution of this Security Instrumen am} shall continue to occupy the Property as Borrower's principal resideace for at
least one year after the date of occuparty, mmless Lemder otherwise agrees in writing, which consent shall nol be
uareasonably withheld, or unless extenuating ci-cumstances oxist which are beyom! Borrower’s conirol. Borrower shall not
destroy, damage or impair the Property, allow the Peoperty to deteriorate, or commit waste or the Property. Borrower shall
be in defuult if any forfeiture action or proceeding. »huher civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwie materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a defavic mid reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's gond faith determination, precludes forfeiture of the Borcower's
interest in the Property or other materia} impairment of the lie:y creatod by this Security Instrument or Lender’s security
iterest, Borrower shall also be in defanlt if Borrower, during the loza application procuss, gave materially false o7 inaccuraie
information or statem>nts to Lender (o failed to provide Lender wiin ».pv maeria] information) in connection with the loun
svidenced by the Nolo, including, but not limited 10, representations ¢ricming Borrower's occupancy of the Property us a
principal residence, If this Security Instrument is on a leasshoki, Borrowe: siall comply with all the provisions of tha Jease. If
Borrower acquires fee title 10 the Propery, the leasehold and the fee title shal’ not merge unless Lender agrees to the merger
in writing,

7. Protection of Lender's Rights in the Property. If Borrower fnils (o Derform the covenants and agresments
contained in this Security Instrument, or there is a legal proceeding that may sigzaficantly affect Lewder's rights in the
Propesty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture ur fo enforce Jaws ar regulstions), then
Lender may do and pay for whatever is necessary to protect the vahie of the Property and Londer’s rights in the Property.
Lender's actions may inchude paving any sums secured by u lien which has priority over this Secarity Instrument, appearing
in court, paying reasonable attorneys’ fees and snitering on the Properly to make ropairs. Althcugh L=ader may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalf become additional debt of Boriowwar sectred by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall Lear jiterest from the
date of disbursement af the Note rate and shall be payable, with interest, upon notice from Lenlur to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Secunty Instrument, Borrower shall pay the premivms required to maintain the moxtgage insurance in effect. If, for aay
reason, the mortgage insurance coverage required by Lender Inpses or ceases to be in effect, Borrower shall pay the
premiums required to cbirin coverags substantially equivalent to the mortgage insurance previously in etfect, at & cost
substantially equivalent to the cost to Borrower of the mortgage insurance previeusly in offect, from an altemate moriguge
insurer approved by Lender. If substantially eguivalent mortgage insurance covemge is not available, Barrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly iontgage insurance premivm being paid by Borrawer when the
iusurance coverage lapsed or cessedt lo be in effect. Lender will accept, use and retain ihese pryments as a loss reserve in lien
of mortgage insurance. Loss reserve payments may no longsr be required, at the option of Lender, if mortgage inmrance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again bacomes
available and is obtained. Borrower shall pry the premiums required to maintain morigage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance enls in accordsnce with any written agresment betwoen Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propecty. Lender shall
give Borrower notice at the time of or prior te an inspection specifying reasonable cause for the inspection.
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10. Condemnation . The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other teking of any part of tho Property, or for conveyance in lieu of condemnation, are bereby
assigned amnd shall be paid to Lemler.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Bosrower. In the event of a partial taking of the Properiy in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Secunty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wnting,
the sums secured by this Security Instrument shall be reduced by the amount of the prucesds multiplied by the following
fraction: (a} the total ametnt of the sums secured immedintoly before the taking, divided by (b) the fuir market vahus of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of m partiai takiag of the
Property in which the fair market value of the Property immedistely before the taking is less than the mmount of the sums
secured immediately before the taking, unless Borrower amd Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shail be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Prupecty. is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmor offers to make
an award or settlea ¢'aim for dumages, Borrower fails to respond to Lender within 30 days aftor the date the notice is gives,
Lender is authorized t rollect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Sccvrity Instrument, whether or not then due.

Unless Lerler and It ower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the rionitly payments referred to in paragraphs 1 and 2 or change the amount of such paymexts.

I1. Borrower Not Reica.esd; Forbearance By Lender Not a Waiver, Extension of the fime for payment or
moddification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shell not operate to vel:as. +\:o liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence preveedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums se:ured by this Security Instrument by reason of any demand made by the
oviginal Borrower or Borrower’s successors iauterest. Any forbearnnce by Lender in exercising any right or remedy shall
oot be a waiver of or preclude the exercise of any tignt or remedy.

12. Successors and Assigns Bound; Joint 2=0 several Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Boirower, subject to the provisions of
parugraph 17. Borrower’s covenants and agreements shyil be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing -this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the tarms of this Secusity Instrament; (b) is not personally obliguted to pay the
sums secured by this Security Instrument; and (c) agrees that Lender al any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of *his Security Instrument or the Note withoui that
Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instivudent i= subject to a law which sels maximum loan
charges, ani that law is finally irterpreted so that the interest or other lonn cinrges collacted or to be collected in connection
with the loan exceed the permitied lunits, then: (1) any such loan charge shali e ceduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums niresdy collected from Borrovss which exceeded permitted limits will be
refunded 1o Borrower. Lender may choose to make this refind by reducing the principnl wed under the Note or by making &
direct payment to Borrower. If & refund rechuces principal, the reduction will be treate] as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instument shall be-given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall Fo Alirected to the Property
Address or any other address Borrower Cesignates by notice to Lender. Any notice to Lender shall ba siven by first class mail
to Lendex’s acdress stated hercin or any other address Lender designates by notice to Borrower. Ay octice provided for in
this Security Instrument shall be deumed to have been given to Borrower or Lender when given as provided in this pasagraph.

1S. Governiuy Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of tius Security Instrument or the Note
conflicts with applicable law, such conflict shiall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared tu be severable,

16. Borrower’s Copy. Borrower shali be given one corformed copy of the Nole and of this Security Instnimen.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred aml Borrower is not a natural person)
without Lender’s prior written consent, Lender may, a1 its option, require smmediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice thall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums secured by
this Security Instrument. If Borrower [ails to pay these sums prior to the expiration of this period, Lender may inveke amy
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right lo have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) 3 days (or such other period as
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applicable |aw may specify for reinstatement) before sale of the Pruperty pursuant to any power of sale contained m this
Security Instrument; or (b} entry of a jwdgment enforcing this Security Instrument. Those conditions are that Borrawer: ()
pays Lender all sums which then woukl be due under this Security Instrument and the Note as if no scceleration had occurred;
() cures any default of any other covenants or agreements; (¢c) pays all expenses incurredl in enforcing this Security
Instrument, including, bul not limited to, reasonable atiormeys’ foes; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrowes’s obligation to pay the
sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration ha ocourred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17. _

19. Sale of Note; Change of Laan Scrvicer, The Note or a partinl interest in the Note (together with this Security
Instrument) may be sokl one or more times without prior notice to Borrower. A sale may result in a change in the enlity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There ulso
may be one or wuora changes of the Loan Servicer unrelnted to a sale of the Note. If there is & change of the Lonn Servicer,
Borrower wilt be gven written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the namo 2. address of the new Loan Servicer and the address to which payments should be made. The notice will
also coatain any othei riormation required by applicable law.

20, Hazardous Sutsténces. Borrower shall not cause or perniit the presonce, use, disposal, storage, or release of any
Hazardous Substances on orn *te Properly. Borrower shall not do, nor allow anyone el:e to do, anything affecting the
Property that is in viclation of an; Fnvironmental Law. The preceding two sentenzes shall not apply to the presence, uss, or
storage on the Property of stmati quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residontial uses and to maintenance of the Pivperty.

Borrower shall promptly pive Lenver written rotice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privile purty involving the Property and anv Hazardous Substance or Environmental
Law of which Borrower has acnusl knowledge. '« Borrower learns, or is notified by any govermental or yegulatory anthority,
thet any removal or otber remediation of any Hazandous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordisss with Environmenta) Law,

As used in this pargraph 20, "Hazardous Substances™ aia those substances defined as toxic or hazardous substances by
Environmenial Law aml the following subsiances: gasolive, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing a:oestos or formaklehyde, and radioactive materials. As wed
in this paragraph 20, "Environmental Law" means foderal laws rdd Jaws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower a! Lener further coverant amd agree as follows:

21. Acceleration; Remedies. Lender shall give notice i Bor=,wer meior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruvaent (but nt prior to scceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (4) the Geforit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notkce is given to Lov/rwer, by which the default must be
cured; and (d) that failare to cure the default on or before the date specified in te ratice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sele of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the righl to assert in the foreclosure
proceeding the non-existence of a default or any other defense uf Borrower to accelerat’on ind foreclosure, If the
defuukt is not cured om or before the date specified in the notice, Lender w its oplion may requive #amediate payment
in full of all sums secured by this Security Instrument without further demand and may for-case this Security
Instrument by judicial proceeding. Lender shall be entitled fv collect sll expenses incurred in pursuive the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees und costs of title >vidence,

12. Release, Upcn payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemptior in the Property.
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24, Riders to This Security Instrument. If one or niore riders are executed by Borrower and recorded togother with
this Security Instrunent, the covenants and agrezments of each such rider shall be incorporated into and shall smend ane
supplement the covenants and agreeraents of this Security Instrument ss if the rider(s) were a part of this Security Instrument,
{Check applicable hox(es)]

[:{I Adjustable Rate Rider D Condominiumn Rider D 1-4 Family Rider

EI Graduated Payment Rider D Plnnned Unit Development Rider D Biweekly Payment Rider
D Balioon Rider El Rate Improvement Rider D Secondt Home Rider
D Otherf \specify]

~.

BY SIGNING GELOW, Borrower accepts and agrees to the lerms aml covenants contained 1 pages 1 through & of this
Security Instrument nuxt in any rider(s) executed by Borrower and recorded with it

Witness: Witnes::

jme/Le Mool (0 sy X< Z’ﬂzé/ .f’l@'”/%

JOZEFA BABBL N JO.%F BO C3YK

STATE OF ILLINOts, (04, _ﬂ County ss:
P widrovan

do hereby certify that JOZEFA BABEL and JOZEF SOLARCZIYK

, & Novy, Public in nod for said county and state, &

, personzlly known to me 1o be the same person(s} ‘vhose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, aml ackrowledges dwl  THEY signed
and delivered the said instruments as THEIR free and voluntary act, for the uses <l purposes therein sel
forth.

Given under my hand ant official seal, this 157H day of June

’..0...‘
vo»ov'.”"'.“ + 0

My Commission expir'og: “OFFICIAL SEAL e
8 JOYCE R C%Uoﬁ&mms:g
t NOTARY PUBLIC, STA 14, 20004

¢ jy Commission Ew“ mr ...ouu

ooc000-°"”‘

This instrument was prepared by GRACE DIPIETRA

FIRET FEDERAL BANK FOR SAViﬁOS‘---'.. .
{Name)
770 W. DUNDEE RD.

{Addrens) ARLINGTON EEIGHTS, IL 60004

Farm 3014 9/%0
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rute Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 19TH day of June 1996 ad ia
incorporated into an! sl be deemed to amend and supplement the Mortgags, Deed of Trust or Security Deed (the “Security
Instrument ") of the same date given by the undarsigned (the "Borrower") to secure Borrower's Adjuatable Rate Note (the
“Nota") to FIRST FEDERAL BANK FOR SAVINGS

{the "Lender") of the same date ad covering the property described in the Security Instrament and located at:
4858 8 KOLIN, CHICAGC, IL 60632

|Propeny Address]

THE NOTE CCATAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONI#LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE INTZVEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRCWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT TRHE ADJUST/BLF RATE TO A FIXED RATE,

Additional Covenants. In addition to the covenants anx agreements made in this Security Instrument, Eorrower and
Lender further covenant and agree as follow::

A. ADJUSTABLE RATE AND MONTIILY FAYMENT CHANGES
The Note provides for an initial interest rate of 6.125 %, The Note provides for changes in the adjustable
irterest rate and the monthly payments, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY A (V{ENT CHANGES

{A) Change Dates

The adjustable interest rate I will pay may change on the first day/or July 1997 and on
that day every 12th month thereafter. Each date on which my interest rate could change 1s called a "Change Date. "

(B) The Index

Beginning with he first Change Date, my adjustable interest rate will be Laserlor an Index. The “Index” iz the weekly
average yield on United States Treasury securities adjusted to & constant maturity of 1-year, a8 made available by the Federsl
Reserve Board. The most recent Index figure available as of the date 45 days before each Thange Date is called the "Current
Indlex.”

If the Index is no longer available, the Note Holder will choose a new index wiich iv based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rale by sdding TWO 2XD 75071000

percentage point(s) ( 2.750 %) 1o the Current Iklex. The Notu Holder will then round the result of this aklition
to the neurest one-eighth of one percentage point (0.125%). Subject to tha limits statx) in Section 4(D) helow, this rounded
amount will be my new interest rate until the next Change Date.

The Note Hokler will then determine the amount of the monthly payment that would be wnfficient to repay the unpaid
principal that [ am expected to owe at the Change Date in fuil on the Masurity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

MULTISTATE CONVERTIALE ADJUSTABLE RATE RIDER - Single Family - 1 Year Treasery fudex - Fannie Mae Uaiform lostramect
Form 3118 /89

Forn 421901 (35) Pogofof Grest Lakes Besiestas Frars, tnc, W T Onder Cult: ). 80830990 EFax g38-993.1158
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(D) Limiés on Interest Rate Changes

The interes! rate ] am required to pay #i the first Change Date will not be greates than 7.125 % or
less than 5,125 %, Thereafler, my interest rate will never be micreased or decreased on any single
Change Dato by more than ~ ONE AND 000/1000
percentage poini(s) ( 1.000 %) from the rate of intorest | have been paying for the preceding 12
months, My intervst rale will never be greater than 12,135 %, which ir called the "Maximum Rate”.

(E) Effective Date of Changes

My new interest rate wil} become effective un each Change Date. [ vill pay the amount of my new monlbly psyment
beginning on the first monthly payment date after the Chianige Date until the amount of my monikly paymest changes agam.

(F) Natice of Changes
The Note Holder will deliver or mail to me a notice of any changes 1 my adjustable interest rate and the amount of my
monthly paymeri hetore the effective date of any change. The notice will include information reuired by law to be given
me und also the title ai telephone number of a person who will answer any question [ may have regarding the notice.

B, FIXED INTEREST PATE OPTION

The Note provides for e 2arrower’s option to convert from an adjustable interest rate with interest rate limits to  fixed
interest 1ate, as follows:

§. FIXED INTEREST RATE CONVERSION OPTION

(A) Optien to Convert to Fixca Hate

} have & Conversion Option that I car enesiise unless | am in defaul! or this Section 5(A) will not permit me to do so.
The "Conversion Option" is miy option to cunvert *c. interest rate 1 am required to pay by this Note from ao adjustable rate
with interest rats limits 1o the fixed rate calculated und:: Section $(B) below.

The conversion can only take place o  dats(s) spcified by the Note Holder during the period beginning on the first
Change Daio and #nling on the fifth Change Date. Each duie‘on which niy adjustable intersst rate can convert to the pew
fixed rate is called the "Conversion Date.”

It I want to exercise the Conve-sion Option, | must first mee. certiin conditions, Those conditions are that: (i) 1 must
give the Note Holder notice that T want to do 5o; (ii) on the Conversiow Dite, | must not be in default under ths Nots or the
Security Instrument; (iii) by a date specified by the Note Holder, i zus* pay the Note Holder a conversion foe of
U.s.$ 17 OF * s and (iv) 1 must sign and give ths Nste Holder any documents the Note Holder
requires to effect the conversion.

(B) Cakculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Asscciaiion's mquired net yield as of a date
and time of day specifiesl by the Note Holder for (i} if the original term of this Note is greaterip=a 15 years, M-year fixed rate
mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighils of sne percentage point
{0.625%), ronnded to the nearest one-eighth of one percentage point (0.125%), or (ii) if the origincy tert of this Note is 15
yoars or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitment., ‘plun five-sighihs
of one percentage point (0.625%), rounded to the nearcst one-cighth of one percentage point (C.125%). If this rewired net
yield cannot be dotermined because the applicable commitments are pot available, the Note Holder will detenmuzs up wistores!
rate by nsing comparsble information. My new rate calculated under this Section 5(B) will not be greater than the Max:ium
Rate stated in Section 4(D) above.

{C) New Payment Amount and Effective Dute

If 1 choose to exercise the Ccnversion Option, the Note Holder will detennine the amount of the monthly paymeot that
would be sufficient to repay the uopaid principat I am expected to ows on the Conversion Date in full on the Maturity Date »
my new fixed interest mte in substantinlly equal payments, The result of this calculation wili be the now amount of my
mopthly payment. Beginning with my first monthly payment aster the Conversion Date, [ will pay the new amount as my
manthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate

Rider, Uniform Covenant 17 of the Security Instrument is amended to zead as follows:

* THE OUTSTANDING BALANCE

Foan 2M1.2 (WOS} Page 242 Grosd Lo Busineas Fomow, Lo, B o Ordes Cutt: 19005009903 OF s 6169911130
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Transfer of the Property or a Beneficial Interest in Borrowes, 1f all or any part of the Property or any interest in it is
sold or transferred {or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by this
Security Instrument. However, this option shail not bo exercised by Lender if exercize is prohibiled by fecleral law as of the
date of this Security Instrument. Lender also shall not exercise this option it: () Borrower causes to be submitied to Lender
infornation required by Lender to ovaluate the intened transferee as if & new loan were being made to the transferee; an )]
Lender reasonably detormines thet Lender’s security will not be impaired by the loan assumption and that the risk of 4 breach
of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permilied by spplicable law, Lender may charge a reasonable fee as » condition to Lender’s consent to the
loan assuctplion. Lender also may require the transferee to sign an assuruption agreement that is acceplable to Lender and that
obligates the transferee to keep all the promises aml agreements madlo in the Note and in this Security instrument. Borrower
will contirsa 10 be obligated unler the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender axercises the option to require immediate payment in full, Lender shall give Borrower motice of acceleration.
The notice shall rovide a period of not less than 30 days form the dete the notice is delivered or meiled within which
Borrower must pey. al! sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expirstion of
this period, Lesder riwy invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

2. If Berrower exercis>s the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider,
the amendment to Uniform Covsnant 17 of the Security Instrument contained in Section C | above shall then cease to be in
effect, aul the provisions of Uniforri Covenant 17 of the Security Instrument shall instead be in effect. as fallows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any past of the Property or any interest in it is
sold cr transferred {or if & beneficia} interest in Borrower is sold or transferred and Borrowur is not a natural person) without
Lender's prior written consent, Lender may ‘at)ils option, require immediate payment in full of all sums gecured by this
Security Instrument. However, this option shail st be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender erercises this option, Lender shall give Borrower notice of ncceleration. The notice shall provide a period of
yot less than 30 days from the date the notice is defivers? o¢ mailed within which Borrower must pay all sums secured by
this Security Instrumont. If Burrower fails 1o pay these smxs rzior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further neies or demuki on Borrower.

BY SIGNING BELOW, Borrawer accepts and agrees to the terms ‘aui \covenants conlained in pages 1 through 3 of this
Adjustable Rate Rider.

- ?%‘%&_Mﬂ- Seal) " f PF 3/ AZZ ﬂ’ﬁ’ﬂﬁ (Seal)
JOZE By, -Barrower JOIBF SOLARCYIIN V4 -Borrower

(Seal) X (Seal)

" “Borrower “Borzower

- . (Seal (Seal)
- T Borrower -Borrowsr

Form 421913 (%405) Fage 3ol 3 Gireat Lakes Busitwess Fove, lne, T To Order Call: 1-800-230.979) Gas 1681101
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