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MORTGAGE 35 fg

THIS MORTGAGE ("Secusity Instrument”} is yiven on SUNE 17 1998 . The mortgagor is

RAYMOND DAVIS AND DEBRA DAVIS KUSBAND AND WIFE

(0 €
("Borrower”). This Security instrumens is given to 36516413
THE FIRST MORTGAGE CORPORATION

which is organized and existing under the lawsof [LLINQIS
addressis 19831 GOVERNORS HIGHWAY, FLOSSMOOR, TLLINQIS £0422

("Lende "), Borrower owes Lender the principal sum of
SIXTY EIGHT THOUSAND EIGHT HUNDRED AND 00/100

, ind whose

Louas (US. §68,800.00 )2
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumant £ Note™), whsch provides for monthly

payments, with the full debt, if not paid carlier, duc and payable on JULY 1 2011 . This Security
Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with ineres), and all renewals, extensions and
modifications of the Note; (b} the paymend of aii other sums, with interest, advanced under paragriph 7 to prolect the security of
this Secusity Instrument; and (c) the perfonnance of Barrower's covenants and agrecments under this Gecurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following descrben property localed in
CODK County, Hlinois:
LOT 14 IN SAYSLSONS SUBDIVISION OF THE EAST 1/2 OF 8L0CK 6 IN THE SUBDIVISION

OF THE SOUTHEAST 1/4 (EXCEPT THE NORTH 99 FEET THEREQGF) OF SECTION 22 TOWNSHIP

38 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINDIS
P 1 N 26-29-402-032

which has the addressof 7540 $ CARPERTER STREET, CHICAGO [Streat, City),
WMinois 60620 1Zip Codej ("Property Address”);
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‘ TOGETHER WITH all the improvements now or hercafier erecied on the property, and all essements, appurienances, and
;= fixtures now or hereafier a pant of the property. All replacements and additions shal also he covered by Lhis Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully seised of (he esiate hereby conveyed and has the right 10 morigage,
" grant and convey the Property and that the Property is unencumbered, cacept for encumbrances of record. Borrower warrants and
¥ will defend generally the title lo the Property against al! claims and demands, subject to any encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenants with imited
|i variations by jurisdiction to constitute a uniform security insirument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bormower shall prompily pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes aad Insurance. Subject to applicable law or to a writien waiver by Lender, Bomower shall pay 1o
Lender on the day monthly payments are due under 1be Note, until the Note is paid in full, « sum (“Funds”) far: (a} yearly taxes
and assessments which may attain priority over this Security instrament as a lien on the Property; (b) yearly ieaschokd payments
ar ground rents ox iz Property, if any; (¢) yearly hazerd or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage insurance premiams, if any; and (f) any sums payable by Borrwer o Lender, in accordance with tie
provisions of paragraph-S.-& lics of the payment of morigage insurance premiums. These items are called “Escrow lrems,”
Lendar may, at any time, coliervand hold Funds in an amount not to exceed the maximum amount a lender for a federally refated
mortgage loan may require for Basower's escrow account under the faderal Real Estale Seitlement Procedures Act of 1974 a3
amended from time to time, 12 U.S.C. Section 2601 er seg. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any tme. colfect and hold Funds in 2n amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the husis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable Jaw,

‘The Funds shall be held in an instiption waose depesits are insured by 2 federal agency, insrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fuderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
hiems. Lender may not charge Borrower for holding and ayplying the Funds, annually analyzing the escrow account, o verifying
the Escrow ltems, unless Lender pays Botrower interest cn the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay & one-time hatge for an independent real estaic tax reporting service used by
Lender in connection with this loan, untess applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Bearowver any interest or eamings oa the Funds. Boower and
Lender may agree in writing, however, that interest shall be paid on the Frinds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds any, the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by ums Serurity Instrument,

If the Funds Reld by Lender exceed the amounis permitted 1o be held by app.icabe iaw, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amovst of the Funds heid by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in wiittig. and, in such case Borrower shall pay
o Leader the amount necessary to make up the deficiency. Borrower shall make up n: deficiency in no more than lwelve
monthly payments, a1 Lender's sole disceetion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily retund to Borrower any Funds
held by Lender. If, under paragraph 21, Leader shall acyuire or sel! the Property, Lendes, prior t-5:¢ zenuisition or skie of the
Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against tie sums secured by this
Security Instrument.

3. Application of Payments. Unlzss applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and iast, to any late charges due undes the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable to the Property :
which may attain priority over this Security Instrament, and leaschold paymenis or ground reats, if any. Borrower shall pay these
obligations in the manncr provided in paragraph 2, or if not paid in that menner, Borrower shall pay them on time directly (o the o

- person owed payment. Bommower shall promptly furnish to Lender all wotices of amounts 1o be paid under this paragraph. If

Borrowtr makes thesc payments directly, Rorrower shall prompily fumish 10 Lender zeceipis evidencing the payments,

Borrower shall prompty discharge any lien which has priority over this Sectrity Instrument uniess Borrower: {a) agrees in
writing to the payment of the obligation secured by the licn in a munner acceptable to Lender; (b} contests in gond faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opmion operais to prevent the
enforcement of the Hen; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security Instrament. If Lender determines thal any part of the Property is subject o a lien which may aitain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lica or take one or more
of the actions sct forth above within 10 days of the giving of nolice. ot Jo 0D
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S. Hazard or Property Insurance, Borrower shail keep the improvements now cxisting or hereafter erected on the Property
insured against loss b fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance ghall be maintained in the amounts and for the periods (hat Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasomably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, obin
coverage to protect Lender's rights in the Property in accordance with pasagraph 7.

Al insurance policies and renewals shail be acceptable 10 Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give \o Lender all receipis of paid
premiums and renewal nofices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lendos
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration os repair of the
Property damaged, if the resioration or repair is economically feasible and Lender's security is not lessencd. If the restorstion or
repair is nol economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secvrity Instrument, whether or not then due, with any excess paid io Borrower. If Borrower abandons tw
Property, or docs uol caswer within 30 days a notice from Lender that the insurance carrier has offered w settle a claim, then
Lender may collect the nzarance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums secured
by this Security Instrumest, vistier or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Boaowsc otherwise agree in writing, any application of proceeds to principal shall not exiend ar postpone
the due date of the monthly payiesis. referred 10 in paragraphs 1 end 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Letde., Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisilion shai pass.to Leader to the exient of the sums secared by this Sccurity Instrument immediately
prior to the acquisilion.

6. Occupancy, Preservation, Maintenaace 4 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Peoperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shatl continue to occup'y e Property as Borrawer's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees n r#vidng, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bomowe: s conto). Borrower shall not destroy, damage or impair the Property,
allaw the Property lo deteriorate, or commil waste on the Froporty. Borrower shall be in defauit if any forfeiture action or
procecding, whether civit or criminal, is begun that in Lender's-gronl faith judgment could result in forfeiture of the Property or
otherwisc materially impair the lien created by this Sccurity Instrunieiit or Lender’s security inierest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acosn or proceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrowar’s iricrest in the Property or other material impairmen of
the lien created by this Security Instrument or Lender's security interest. Berrower shall also be in defeult if Borrower, during the
loan application process, gave materially false or inaccurale information or statemznts io Lender (or fniled to provide Lender with
any material information) in connection with the loan evidenced by the Note, iwirding, but not limited to, represensations
conceming Borrower’s occupancy of the Property as a principal residence, If this Security "»sfrument is on a leasehold, Batrower
shall comply with all the pravisions of the [case. If Borrower acquires fes title to the Proper.y;; the leasehold and the fee ttle shall
not merge unless Lender agrees to the merger in writing.

7. Frotection of Lender’s Rights in the Property. If Borrower fails t0 perform the covenants aid agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights ir. the Property (such as a
procoeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thoa Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lende:"s avtions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in coury, paving regsonable
attorneys' fees and emering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borvower sccured by this Security
Instrurment, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dawe of
disbursement at the Note rate and shalt be payabic, with interest, upon notice from Lender to Borrower requesting paymesi.

8. Mortgage Insurance L[ Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maimain the mongage insurance in effect, 1€, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent to the mongage insurance previously in effect, ot a cost substentislly equivalent 0 the
cost to Borrower of the morgage insurance previously in effect, from an aliernate mongage insurer approved by Lender, If
substantially equivalent morigage insurance coveragi is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect Lender will accept, use and retain these payments as a Joss reserve in liew of mortgage insurance. reserve
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paymenis may no longer be reguired, at the option of Lender, if morigage insurance coverage (in the amount and for the period

 that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the

premiums required to maintain morigage imsurance in effect, or to provide a loss reserve, uniil the reguirement for mongage
insurance ends in accordance with any wrilien agreement between Borrower and Lender or applicable law.

9. Ynspection. Lender or its agent may make rcasonable entries upop and inspections of the Property. Lender shall gwe
Borrower notice at the tme of or prior 10 &n inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
candemnation or other taking of any part of the Property, or for conveyance in lies of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total 18king of the Property, the proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then due, with any excess paid o Borrower. In the event of a panial taking of the Property in which the fair market
vale of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise apree in writing, the sums secured by this
Security instument sna!l be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amoum of
the sums secured immeiately before the taking, divided by (b) the fair market value of the Property immediately before the
1aking. Any balance shali be paid to Borrower, In the event of a partial taking of the Property in which the fuir market value of the
Property immediately beic/e ‘he taking is less than the amount of the sums secured immediately before the taking, upless
Borrower and Lender otherwisc ayree in writing or unliss applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Secarity Insturmint whether or not the sums are then due.

If the Property is abandoned by 3crower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle 5 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procees’s, at its option, either 10 restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not then ve.

Unless Lender and Borrower otherwisc agrev-ip-wriling, any application of proceeds te principal shall not extend or postpone
the due date of the monthly payments referred 10 in prrgaaphs | and 2 or change the amount of such payments.

11. Borrower Noi Released, Forbearance By Lende: Not a Waiver.  Extension of the time for payment or modification
of amortization of the snms secured by this Security Instrumeps granted by Lender to any successor in interest of Borrower shali
not operate to release the Liability of the original Borrower o1 Botrower's successors in interest. Lender shall not be required to
cemmence proceedings againat any successor in interest or refuse o 2xtend time for payment or otherwise modify amontizaiion of
the sums secured by thie Security Instrument by reason of any demind (ade by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy <zl not be a waiver of or preclude the exercise of uny
sight or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signerr, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lenuer ard Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. /ity Bomower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument onty 40 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may teree 1o extend, modify, forbear or
make any accommadations with regard to the terms of this Security Instrument or the Note without that borrower’s consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject 10 a law which cis meximum loan charges,
and that law is finally intespreied so that the intercst or other loan charges collected or to be collected in coraection with the loan
exceeds the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reluce the charge o the
permitied limit; and (b} any sums already collecied from Borrower which cxceeded permitted limits will be refinied w Botrower,
Lender may choose to make this refund by reducing the principal owed under the Noie or by making a direct paymeat to
Borrower. if a refund reduces principal, the reduction will be ircated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shalt be given by delivering it or by mailing it
by first class mail unless applicable law requires use of anather method. 1 he notice shall be directed 0 the Propenty Address o
any other address Borrower designales by novice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice o Borrowes. Any notice provided for in this Security
Instrument shali be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Security Instrument ot the Note
confiicts with applicable law, such conflict shali not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declored to
be severable,
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i6. Borrower's Copy. Borrower sball be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura! person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Securily
Insirument. However, this option shall not he exercised by Lender if exercise is prohibited by federa! law as of the date of this
Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 10 pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower mcets cerain conditions, Borrower shall have the right o have
enforcement of this Secerity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in thiy Security
Instrument; or (b) e<ary, of a judgment cnforcing this Security Insrument. Those conditions are thet Borrower. (a) pays Lender all
sums which then wow<-be due under this Security Insrument and the Note as if no acceleration had occurred; (b) cures any
defauit of any other cuvensnts or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
niot limited 1o, reasonable zigoraeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s mghis in the Property and Bomower's obligation to pay the sums secursd by ihis Security
Instrument shali continue unchangz. Upon reinsiaiement by Borrowes, this Security Insrumeni and the obligations secured
hereby shall remain fully effective as'*fno accelesation had occurred. However, this right w reinstate shait not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servcer.  The Nole or a partial interest in the Note (wogether with this Security
Instrument) may be sold one or mors times wi'hout prior notice to Borrower. A sale may resuit in a change in the entity (known
as the "Loan Servicer™) that collects monthly paymrats due under the Note and this Security instrument. There also may be one or
more changes of the Loan Servicer unrelaied to 4 salZ of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parigraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address o which jayments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borower shall not cause or peripil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Prapety. Borrower shall not do, oo sllow anyone else 10 do, anyihing affecting the Property
that is in violation of any Environmental Law, The preceding two sentenecs chall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally secannized 1w be appropriate to normal resilentind wses
and lo maintenance of the Property.

Borsower shall promptly give Lender written notice of any investigation, clair, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any fiavirdous Substance or Environmental Law
of which Borrower has actual knowledge. If Bonower learns, or is notified by any gove:nmental or regulatory authority, that any
temoval or other remediation of any Razardous Substance affecting the Property is necessary, Borrower shail promply take ail
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as tox'c or hazirdous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic nerolenm prodicts, oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formakichyde. and radioacuv: materials. As used in
this paragraph 20, "Environmental Law" means federai laws and laws of the jurisdiction where the Propercy i~ iocated that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shalf give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Sevurity Instrument (but not prier io acceleration under paragraph 17 uniess
ppplicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the defanli; (¢}
& date, not less than 30 days from the date the rotice is givea to Borrower, by whick the default must be cured; sud (d)
that Failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inforta
Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-existence
of u default or any other defense of Borrower to acceleration and foreclosuce, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coflect all expenses Incurred in pursuing the vemedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

[LLE S R
q -BR(IL) (escn) Pags 5ol 6 Farm Yoo

£YL91G9¢




~

'UNOFFICIAL COPY

Alte-'s SR
LR

L




-

"UNOFFICIAL COPY

22. Release.  Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homesicad excmption in the Property.

24. Riders to this Security Instroment. [f one or more riders are execuled by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppiement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)}
[ Adjusiable Raie Rider [ ] Condominium Rider {X7 13-4 Family Rider
{1 Graduated Payment Rider [__J Planned Unit Development Rider | Biweckly Payment Rider
() Balioon Rider {1 Rate Improvement Rider [__] Second Home Rider
[) VA Rider [_] Othex(s) [specify]

BY SIGNING BELOW, Borrewes scoepts and agress to the terms and covenants contained in this Security Instrument and in
any rider(s) exccuted by Borrower ang reccrded with il

Witnesses: e
K

RAYMOAD DAVIS
~ /) J
-ﬂﬂ_%;m_#(m)
RA DAVIS -Bormower

(Seal) (Sex)

-Bomrower ~Borrewer

STATE OF ILLINOIS, COOK Connty ss:

], THE UNDERSIGNED » & Notary Public i and for said cranty and state do hereby cenify that
BAYMOND DAVIS AND DEBRA DAVIS RISBAND AND WIFE

» personally )
subscribed to the foregoing instrument, appeared before me this day in persof
signed and delivered the said instrument as THEIR free and voluntary ak

Given under my hand and official seal, this 17th day of

My Commission Expires:

AbAAsAAALAAASY Public
4 “OFFICIAL SEAL” P
4 Dawn Gritfin Bregg P

4 Notary Public, State of lllinois >
4 S Benmed G IS
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1-4 FAMILY RIDER

Assigament of Rents

THIS 144 FAMILY RIDER is made this 17th day of JUNE ) 1996 ,andis
incorporated into and shall be decmed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Insirumant”) of the same daie given by the undersigned (ihe "Borrower”) to secure Borrower's Notg to

THE FIRST MORTGAGE CORPORATICN,

{me "laendcr”)
of the samv \date and covering the Property described in the Seeunity Instrument and located ai:

7540 S CARPINTER STREET, CHICAGO, IL 60620
[Propenty Address)

{-4 FAMILY COVSMANTS. In addition 1o the covenants and agreemenis made in the Security Instrument,
Borrower and Lender furtner covzrant and agree as follows:

A. ADDITIONAL PROPELRY Y SUBJECT TO THE SECURITY INSTRUMENT, In addition to the
Property described in the Security Instunient, the foliowing ilems are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materisls, appliances and goods of every
nature whatsoever now or hereafter located L. om, or used, or intended to be used in connectipn with the Property,
uichiding, but not Yimited to, those for the purprses of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and exiinguiching =uparatus, securily and access control apparatus, plumbing,
bath Wbs, water heaters, walter closets, sinks, ranges stoves, refrigeralors, dishwashers, disposals, washers, dryess,
awnings, storm windows, storm doors, screens, blinds, §'@d s, curtains and curtain rods, attached mirrors, cabinets,
panciling and attached floor coverings now or hereattes piached (o the Property, ail of which, including
replacements and additions therelo, shali be deemed 10 be ana rémuin a part of the Property covered by the Security
Instrumens. Al of the foregoing together with the Property descrioed in the Security Insirument (or the leaschold
esiate if \he Sccurity Instrument is on a leaschold) are referred-w in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower =il not seck, agree 10 or meke a
change in the use of the Property or its zoning classification, unless Lender hae Zpreed in writing to the change.
Borrower shall comply wilh all laws, ordinances, regulations and requiremeas ©f any govemmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not aiiow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior writtes, ne: o ission,

D. RENT LOSS INSURANCE. Borrower shall mainiain insurance against rent loss in‘a/luision to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concemning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - £ FAMILY RIDER - Fannle Mae/Fraddle Mac Uniform Inatrument Form 3970 3/8%

Pagatot2 ” Y
q «57 (93041.01 VMP MORTGAGE FORVS - (800}521.720) mm.ug.Q_M
L







UNOFFICIAL COPY

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign o Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right o modify, extend or werminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, tie word “lease” shall mean "sublease” if the Security Instrument is on a
leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers 1 Lender ail the renis and revenues ("Rents”} of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall seceive the Rents untii (i) Lender has given Borower notice of default pursuant (o
paragraph 27 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are o be
paid 1o Lender or Lender's agent. This assignment of Rents constitutes an absolute essignment and nel an
assignment tov piaitional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trusiee for the benetic «x Lender only, 1o be applied to the sums secured by the Security Instrument; (ii) Lender shall
be entitled 10 collect and reseive all of the Rents of the Property; (iii} Borrower agrecs that each tenant of the
Property shall pay all Ren:s Jr2 and unpaid o Lender or Lender's agems upen Lender's written demand to the
tenant: (iv) unless appiicable law-provides otherwise, all Remis coliected by Lender or Lender’s agents shall be
applied first to the costs of taking cor.col of and maneging the Property and collecting the Rents, including, but not
limited o, attorneys’ fees, receiver’s fers, premivms on receiver’s bonds, repair and mainienance COsts, insurance
premiums, laxes, assessments and other chesges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender’s agents or any judiciatly appointed receiver shall be liahle to account for anly those
Renis actually received; and (vi} Lender shall-< entitfed 1w have a receiver appointed 10 take possession of and
manage the Property and coilect the Rents and profite derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property arc not sufficient to cover the costs of taking contrel of and managing the
Property and of collecting the Rents any funds expended by "erder for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument purcuant ©. Jriform Covenant 7.

Borrower represents and warrants that Borrower has not executzd any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from excreising its rights under this paragraph.

Lender, or Lender's ageats or a judicially appointed receiver, shall (ot be required 10 enter upon, iake control
of or maintain the Property before or ater giving notice of defanlt to Bourwer. However, Lender, or Lender's
agents or a judicially appointed receiver, may do so at any ime when a defaull &ceurs. Any application of Rents
shall not cure or waive any default or invalidate any other right or remedy of Lend/r. This assignment of Rents of
the Property shall terminate when alt the sums secured by the Security Instrument gre pai! i full,

I. CROSS-DEFAULT PROVISION.  Boamower's defoult or breach under any wois or agreement in
which Lender has an inicvest shall be a breach under the Security Instrument and Lender mzy lavoke any of the
remedics permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained i this 1-4 Family

Rider.
‘9 ] \ Vg

Q47 __(Sea) L \
RAYMOND DAVIS Borower ¢ DEBRA DAV

(Seal)

-Borrower
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