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LJ
THIS MORTGAGE ("Security Instivzarn™) is given on  JUKE 14, 1896 . The moregagor is
JEROME A. WILSON AND DAYNA ¥ SON, EUSBAND AMD WIPE
L.

(*Borrawer "), This Security Instrument is given to NORWEST MORTGAGE, INC.

which is organized and existing under the laws of THE SBTATR UF C2LIFORNIA , and whose
address is NORWEST MORTGAGE INC.,, P.O. BOX 5137, Dkf MOINRB, IA 503065137

("lerder”). Borower owes Lender the principai sum of
TWO HUNDRED SEVENTY ONE THOUSANT EIGET HUNDRED AND Cu/l0P

Dollars (U.S, $*#%*271, 800, 00 ).

This debt is evidenced by Borrower's note dated the same dale as this Securir; instrument ("Note"), which providss for
monthly payments, with the full debt, if not paid easlier, due and payable on JULY €1, 2026
This Sceurity Instrument secures 1o Lender; (a) the repayment of the debt evidenced by the riotc, with interest, and all lenewala
extenzions and modifications of the Note; (b} the payment of all other sums, with iaterest, wlvanced wyier parsgraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenanrs and agmmﬂ under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgags, grant and coxve; 17 Lender the following
described property located in  COOK County, Iilinois;
SEE ATTACHED LEGAL DESCRIPTION

965169
ATTORNEY'S TTLE QUARANTY
*8EE ADJUSTABLE RATE RIDER
THXIS IS A PURCHABE MONEY SECURITY INETRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: NORWEBST MORTGAGUR INC., P.0. BOX
5137, DRS MOINES, IA 503065137
which has the address of 402 SOUTH BRISTOL LANE, “LINGTGH HEIGHTS (Street, City},

Ninois 60005 1Zip Code) {"Property Address™);
ILLINOIS-Singlo Family-FNMA/FHLMC UNIFORM
WSTRUMENY Form 3014 990
@, 8RO} secny 191
YMP MORTOAGE FORMS - (800182 ¥ T2
Papaiofd Inltils:
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‘ TOGETHER WITH all the improvements now or hereafier erected up the property, and all easements, appurtenances, and

):

' .-‘

‘*.

Hed
g

- fixtures now or hereafter a pant of the property. All replacements and additions shall also be covered by ihis Security
~ Jnstrument. All of the foregoing is referred to in this Security Instrument as the “"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
— grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
£ and will defend generally the title to the Property against all claims and demands, st bject to auy encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and nop-uniform covenants with limited

¢ variations by jurisdiction to constitue a uniform security instrument covering real property.

UNIFORM COVEMNANTS. Borrewer and Lender covenant and agtee as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to appiicable law or 10 a written waiver by Lender, Bomower shail pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for: (a) yearly taxes
and agsessments which may attain priority over this Security Mstrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on e Property, if any; (c) yearly hazard or propesty insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly morgase insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with
ihe provisions of paragran®, #. in lieu of the payment of morigage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, colect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
refated mortgage loan may recuior for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1674 as amended f{rom time t¢ tims, '2 U.S.C. Section 2601 ef seq. ("RESPA"), uniess another law that applies to the Punds
sets a lesser amount. If so, Lender iy, at any time, collect and held Funds in an amount not to exceed the lesser amount,
J.ender may estimate the amount of Funis dvz on the basis of current data and reasonable estimates of expendimures of future
Escrow Htems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits ace insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltemns. Lender may not charge Borrower for holdioz and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowes inierest on the Funds and applicable law permils Lender to make such
a charge. However, Lender may require Borrower to pay a oiie-time charge for an independent real estate tax reperting service
used by Lender in connection with this loan, uniess applicable-luw provides otherwise. Unless an agresment i3 made or
applicable law requires interest to be paid, Lender shall not be reguired to pay Borvower any interest or earnings on the Punds.
Borrower and Lender may agree in writing, however, thal interest sta'l be paid on the Funds. Lender shaii give to Borrower,
without charge, an annual accounting of the Funds, showing credits ard achits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additionn! seurity fr-all sums secured by this Security Insiroment.

i the Funds held by Lender exceed the amounts permitted o be held by arplicable law, Lender shall account to Bortower
for the excess Funds in accordance with the requirements of appliceble law. If the zinount of the Funds held by Lender a1 any
itme s not sufficient 1o pay the Escrow ems when due, Lender may so notify Borrews. in writing, and, in such case Borrower
shall pay to Lender the amouni necessary 10 make up the deficiency. Borrower shail ins*e up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptlv refund io Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, orior ta the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agupcc the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides ctherwise, all payments received by Lexde: under paragraphs
1 and 2 shall be applied: frst, 1o any prepayment charges due under the Note; secornd, 10 amounts payable under paragraph Z;
third, to interest due; fourth, to principal cue; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable te the Property
which may artain priority over this Secwiity Instrument, and leaseiiold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lander afl notices of amounts to bz paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnich to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Barrower: (a} agrees in
writing 1o the payment of che obligation secured by the lien in a munner acceptable to Lender; (b) contests in good faith the Jien
by, or defends against enforcement of the len in, legal proceedings which in the Lender's opinion aperate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the fien to
this Security Instrument, H Lender determines that any part ef the Property is subject to a lien which may attain priority aver
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.".'.’_ this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
7 more uf the actions set forth abovz within 10 days of the giving of notic:,
t2 5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter crected on ihe
' Property insured against loss by fire, hazards inciuded within the term “extended coverage” and any other hazards, including
1. floods or flooding, for which Lender requires insurance. This insuranc: shall be maintained in the amounts and for the periods
i3 that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
5 which shall not be unreasonably withheld. If Borrower fails to maintuin coverage described above, Lender may, at Lender’s
““: option, oblain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.
: All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender
* shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender,
Lender may make proof of lass if not made promptly by Borrower.

Uniess Lender and Borsower otherwise agree in writing, insuranc: proceeds shall be applied to restoration or repair of the
Property damaged, if the resteration or repair is economically feasible :nd Lendet's security is not lessened. If the restoration or
repair is not econinicilly feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Securiyy Instrument, whether or not then due, with imy excess paid 1o Borrower. If Borrower abandons the
Property, or does not ansv.es within 30 days a notice from Lender thet the insurance carrier has offered to seitle a claim, then
Lender may collect the #iavrance proceeds. Lender may use the praceeds to repair or restore the Property or to pay sums
secured oy this Security Instrumep?. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrapts 1 and 2 or change the antount of the payments, If under
paragraph 21 the Property is acquired 0y Leuder, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisition shall pass to Lender to “he extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance uud Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shail occupy, establish, and use the Propert as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Tioperty as Borrower’s principal residence for at least one year afier
the date of occupancy, unless Lender atherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borsower's sontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste 0.ty Property. Borrower shali be in default if any forfeiture
action or proceeding, whether civi! or crintinal, is begun that in Lini¢s's good faith judgment could resuit in forfeiture of the
Froperty or otherwise materially impair the lien created by this Security Jastument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph I8, by causing ih. 2ction or proceeding to be dismissed with & ruling
that, in Lender’s goed faith determination, precludes forfeiture of the Borrowur's iterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security.intecest. Borrower shall also be in default if
Borrower, during the loan application pmcess, gave materially false nr inaccurate jnfornation or statements to Lender (or failed
to provide Lender with any maierial information) in ccmection with rhe loan evideaced oy «ne Note, including, but not limited
to, representations concerning Borrower's cecupancy of the Property s a principal residence. 1 this Security Insirument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquive; fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to tne merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covenants aud aprsements contained in
this Security Instrument, or there is a lega} proceeding that may sigrificantty affect Lender’s rights in‘th< Propenty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), theit Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leudec’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
teasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may 1eke action under this paragraph
7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower sccured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment, :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgege insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses ¢: ceases to be in effect, Borrower shali pay the premiums required to
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7 obtain coverage substantiafly equivalent to the mortgage insurance previously in effect, at 2 cost substantially equivalent to the
- cost 10 Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
subslamnally equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month s sum equal to
- one-twetfth of the yearly mortgage insurance premium being paid by Berrower when the insurance coverage lapsed or ceased to
1 be in effect. Lender will accept. use and retain these payments as a foss reserve in liew of mortgage insurance. loss reserve
©} payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the peried
% that Lendes requires) provided by an insurer approved by Lender apain: becomes available and is obtained, Borrower shall pay
*:} the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
*~ insurance cnds in accordance with any written agreement between Borrower and Lender or applicahle law.
' 9. Inspection. Lender cr its agent may make reasonable entries upon and inspections of the Property. Lender shai! give
Borrower notice at the time of or prior to an inspection specifying reasoaable cause for the inspection.

1. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender

In the event of a to.al taking of the Property, the proceeds shail be applied to the sums secured by this Security Instrumant,
whether or not then dv¢, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propery immediately before the taking is equal tc or greater than the amount of the sums secured by this
Sccurity Instrument immediat=i» before the 1aking, unless Borrower anid Lender otherwise agrec in writing, the sums secured by
this Szcurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediat:ly before the taking, divided by (b) the fair market value of the Property immediately
beforv the taking. Any batance shall oe paid to Borrower. In the evini of a partial taking of the Property in which the fair
market valve of the Property immediately be(e:e the taking is less tha) the amount of the suma secured immediately before the
taking, unless Borrower and Lender otherwise agzo# in wriling or unl:ss applicable fuw otherwise provides, the procesds shall
be applied 10 the sums secured by this Security lastrument whether or rof the sums are then due.

If the Property is abandoned by Borrower, or (f, after notice by lender 1o Borrower that the condemnor offers to make an
award or settle a claim for demages, Borrower fails (0 espond 1o Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the preceeds, at'(i option, either to restoration or repair of the Property ot to the sums
secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing;- iy, application of proceeds to principal shall not extend or
postpone the due date of th: monthly payments referred to in paragraplis | and 2 or change the amount of such paymenis.

11, Borrower Not Released; Forbearance By Lender Not a Waiwev. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grante] by Fender to any successor in interest of Borrower shail
not cperate to release the liability of the original Borrower or Barrownr’s successors in interest. Lender shall not be required 10
commence proceedings against any successor in inteérest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mude ov the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in excrcising any right or remedy 88" ot be a waiver of or preclude the

exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowar, s:biect to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Berrower who co-signs this Security
Instrument but does not execute the Note: (a} is co-signing this Seourity Instrument only to mortpage, 4rant and convey that
Borrower's iterest in the Property under the terms of this Security Instrument; (b) is not personally obliguel 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extena, raw'ify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instnument is subject to a taw which scts maximum loan charges,
and that law is finaily interpreted so that the interest or other loan charges coilecied or to be collecied in connection with the
loan exceed the permitted limits, then: {a) any such loan charge shal] be reduced by the amount necessary to reduce the charge
i0 the permilted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wilt be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Noie or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a panial prepayment without any
prepaymenl charge under the Note.

i4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of cnother method. The natice shall be direcied to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

F
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.3 Lender's address stated herein or any other address Lender designates by notice to Bofrower, Any natice provided for In this

. Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

= 15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the

" jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note

L conflicts with applicable law, such conflict shall not affect other provisians of this Security Instrument or the Note which can be

17 given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

I 1o be severable.

3 16. Borrower's Copy. Borrower shall be given one conforined copy of the Note and of this Security Instrument.

. 17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is seld or trinsferred and Borrower is not a natural person} without
Lender’s prior written consent, Lender may, at its option, require intmediate payment in full of all sums secured by this
Security Instrument, However, this optinn shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shal] give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fiom (he date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Insirument, If Borzower fails to pay these sums prior to the exgiration of this period, Lender may invoke any remedies
permitted by this Security Jus*aument without further notice or demand on Borrower.

18. Borrower’s Rignt ¢« Reinstate. If Borrower meets centaia conditions, Borrower shali have the right to have
enforcement of this Secursity Iustiunent discomtinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable Jaw may specify for retistatement) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be dus vacr this Security Instrument and the Note as if no acceleration had occutred; (b)
cures any default of any other covenants o1 agreaments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorniys’ 1ees: and -(d) 1akes such action as Lender may reasonably require to assure
that the lien of this Security Jastrv ment, Lender’s righ's in the Propert and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Uvou reinstaternent by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as’t” ro acceleration had occurred. However, 1his right o reinsiate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Now-ora partia) interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Sovcywer. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the % ric and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thers is a change of the Loan Servicer, Borrower will be
given written nolice of the change in accordanice with paragraph 14 above ansspplicable law. The notice will state the name and
atdress of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
informaticn required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons =ise to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding !wo sentences shall nci apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally vecogtized 12.be appropriate to normal
residential uses and to maintenance of the Propenty.

Borrower shalf prompily give Lender written notice of any investigarion, claim, demand, lawsvis £ ctber action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance z¢ Zavironmental Law
of which Borrower has actual knowledge. 1f Borrower icurns, or is notified by any governmental or regwiztr:y, authority, that
any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower stiall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum preducis, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fonmaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safely or environmental protection.

1

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as foliows;
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceteration following Borrower’s breach
of any covenant or agreement in this Secvrity Instrument (but not prior to acceleration under parsgraph 17 coless
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2 appllcahle law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit;
7 £ (c) = date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be ciwed; and
£ (d) that failure to cure the defaukt en or before the date specifled in the notice may result in accelerntion of the sums
- secured by this Security Instrurnent, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
1— inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
> non-existence of a default ar any other delense of Borrower to accelerativn and foreclosure. If the default is not cured on
g a or betore the date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums
"7 secured by this Security Instroment without further demand and may foreclose this Security Instrument by judicixl
£+ proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this parsgraph
2t, including, but not Himited to, rensonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sumns secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Bosrower shall pay any recordation costs.

23, Walver of Homestend. Borrower waives all right of homestead excniption in the Property.

24. Riders to this Cecurity Instrument. If one or more nders are executed by Borrower and recorded together with this
Security Instrument, the covensots and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements o5 ftoz Security Instrament as if the rider(s) were a part of this Secucity Instrument.

{Check applicable box(es)]

Nz Adjustable Rate Rider {_J Condominium Rider W) Family Rider
Graduated Payment Rider rj Planned Unit Developirient Rider (i Biweekly Payment Rider
Balloon Rider L} Rate tmprovement Rider Second Home Rider
V.A. Rider ) Other(s) (specify}

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it.
Witnesses: j M/ [
r _ {Seal)

J. l ) 5 nm.q)ou J -Bormwer
a‘i“" J } (s

S’I‘ATF OF LINOIS COO County ss: 7
5 Qx , & Notary Public in and for said county and state Jo hereby certify ¢ |
that JEROM A, HILSON m Dh 'N/ ILSON, HUSBAND AND WiFR i,

, persona'ly known to me to be the same person(s) whose same{s)
subscribed to tie foregoing instrument, appeared before me llus day i person, and acknowledged that TREY

signed and delivered the said instrument a3 THEIR free and voluntary act, for the uses and purposes therein set forth. @
Given under my hand and official seal, this 24TH day of JONE gJ
My Commission Expires: _3/('\/ =y \‘/Q

OFFi(.‘ML AL Notary Public

N \ "WY ESQLLEY
NOTAR> BU{ STATE OF ”_ Lol
_M‘T'(,'_‘."‘{ RS ‘: OS
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" UNOEFICIAL COPY




UNQEEM SiliPY

{1 Year Treasury fudex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24TH dayof JUNB 0 96 andis
incorporated into and shail be deemed to amend and supplemert the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower™) lo secure Borrower's Adjustable Rae

Note (ie "Note”) 10 NORWEST KORTGAGE, INC.
(the "Lender”) of the same date and covering the property descrine. in

the Security Instrument and located at:

402 SOUTH BRISTOL LANE, ARLINGTON HEIGHTS, IL 60005
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORKGY™ER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVEAANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further pivenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pruvides for an initial interest rate of  7.625 %, The Note provides for changes in the interest rate and

the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY V'AYMENT CHANGES
tA) Change Dates
The interest rate | will pay may change on the fist. dry of JULY , 2001 , and on that day every
12 MONTH3 ti:ureafter. Each date on'v hich my interest rate could change is called a “Change Date.”
(B) The lndex
Beginning with the first Change Date, my interest ratc wni be based on an Index. The "Ind=x” is the weekly average
vield on United States Treasury securities adjusted to a constamu ruaw:rity of 1 year(s), as made availzble by
tae Federal Reserve Board. The most recent Index figure svailable =s of the date 43 days before each Change Date is called
the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new-:adex which is based upon comparable information.
The Note Holder will give me notice of this chaice,
{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by-aiing TWO AND
THRER-QUARTERS percentage points ( 2.750 %) to the Current Index. Ti ¢ Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject t ihe limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly pavment that would be suffiziers 1> repay the unpaid
principal thar [ am expected to owe at the Change Date in full on the maturity date at my new intercst iz in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 12.628 % or less than

2.750 9%, Thereafter, my inferest rate will never be increased or decreased on any single Change Date by more tkan

THO percentage points (2,000 %) from my initial note rate of interest I have

bsen paying for the preceding twelve months, My interest rate will never be greater than 12,625 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new mon{hly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

MULTISTATE ADJUSTABLE RATE RIDER Single Family Fannte Mae/Freddie Mac Uniform Instrument Form 3411 3785
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(F) Notice of Chages

1 The Note Holder will ueliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who wiil answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Insirument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or part of the Property or any interest in it is
soid or transferred (or if a beneficial interest in Borrower is soid or (ransferred and Borrower is not a nalural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall ot be exercised by Lender if exercise is prohibited by federal
law us of the dar. of this Security Insitument,

i Lender exerzises the option to reguire immediate payment i full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not Jess than 30 days Irom the date the notice is delivered or mailed
within which Borrower nwit nay all sums secured by this Security Instrament. If Borrower fails to pay these sums ptior
to the expiration of this perioz, jender may invoke: any remedies permi:ted by this Security Instrument without forther
notice or demand ou Borrower.

BY SIGNING BELOW, Borrower 2<c/pts and agrees (o the terms ard covenanis contained in this Adjnstable Rate
Rider.

-Borrower

E }‘
_é%‘:_‘ - (Seal)
DAYNA M. HIL-%“ “Borrower

. {Seal)
-Rarrower

A(Seal)
L arower
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LOT TWO HUNDRED FORTY TWO (242) IN SCARSDALE, BEING A SUBDIVISION OF PART OF THE WEST HALF
(1/2) OF THE EAST HALF (1/2) AND PART OF THE EAST HALF (1/2) OF THE WEST HALF {1/2) OF SECTION 32,
TOWNSHIP 42 NORTH, RANGE 11, EASYT OF THE THIRD PRINCIPAL MERDIAN, IN COOK COUNTY, ILLINOIS,
hereby releasing ard waiving all rights under and by virtue of the Homestead Exemption Laws of the State of iliinois.
Permanent Real Estrite Index Numbers: 03-32-125-018
Address of Real Esiaiy;

402 S, BRISTOL LANE, ARLINGTON HEIGHTS, IL. 60005

fad
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