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THIS MORTGAQE ("Security Instrument”) is given on June 26, 1996 . The mortgagor is

Bradley M. Btewart and
Axy R. Btewart his wife,

("Borrowes"). This Security Instrument is given (0 Fidelity Yedsral Savings Bank

which is arganized and existing under the lawsof ~ THE UNITED 8T24B3 OF AMERICA , and whasn;.
addressis 5455 W. Balmont Ave., Chicage, IL G0641

(“Leaaer”). Rorrower owes Lender the principal sum of W
ONR RUNDRED SIXTY THOUSAND & 00/100 &
Doliars (US. $ 160, 000,00 ), 31 |
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumeay {"Nate™), which provides for monthly o |
payments, with the full debt, if nat paid earlior, due and payable on July 1, 2026 . This Security CC'D
t

Instrument secures to Lender: {a) the repayment of the debt evidonced by the Nole, with interest, ond all renowals, extensions and
modifications of the Note; {b) the payment of all other sums, with interest, advanced under paragrap*. 7 i0 protoct the security of
this Security Instrumeny; and {c) the performanca of Borrowes's covenants and agrecrments under this Sacasiiy Instrument and the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following desceit.ed property located in
Coo.. County, [llinols:

Lot R4 in Neadow Lakxe Subdivision (a planned unit development) in the M:zat
1/2 of the Bouthwest 1/4 of Section 12, Township 41 North, Range 10,
Bast of the Third Principal Meridian, all in Cook County, Illinois.

wl_\icl3 has the address of 1007 0lde Virginia Palatine [Suroet, Ciyl,
[Winois 0067 {Zip Code) ("Property Ad ,

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM
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{: S Hazard or Property Insurance, Borrower shall keep the improvements now existing ot hereafter erecied on the Property
Linsured againsi loss by fire, hazards included within the term “eatended coverage” and any other hazards, including floods or
ritlocding, for which Leader requires isurance, This insurance shall be mainizined in the amounts and for the periods that Lender
( {:quucs The insurance carrier providing the insurance shall be chosen by Borrowsr subject to Lender's approval which shall not
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender's option, oblain
fovcragc to protect Lender's rights in the Property in accordance with paragraph 7.
., All insurance policies and renewals shatl be acceplable 10 Lender and shall include s siandard morigage clause. Lender shall
“inave the right to hold the policies and renewals. If Lender requires, Borrower shall prompt!y give 1o Lender all receipts of paid
premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may fake proof of loss if not made promptly by Borrower,

Unless Lender and Borrawer otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair ig economically feasible and Lender’s security is nol lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Securi;y Instrument, whether or not then due, with any excess paid 1o Bortower. If Borrower abandons the
Property, or does not anuwer within 30 days a nolics fram Lender that the insurance carrier hes offered 1o settle a claim, then
Lender may collect the lagrmance proceeds. Lender may usc the proceeds 1o repair or restore the Property or o pay sums secured
by this Security Instrumeni.-#*.2ther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borowarutherwise agree in writing, any application of procoeds o principal shall not extand or postpone
the due date of the monthly paymicn’s eeferred to in paragraphs 1 and 2 or change the amount of the payments, If under parageaph
21 the Property is acquired by Lencer, Bomower's right to any insurance policies and proceeds resulting from damage (o the
Property prior to the acquisition shaii pass ' Lender to the extent of the sums secured by this Security Instrument immediately
prior o the acquisition.

6. Occupancy, Preservation, Maintenance ara Prolection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower ghall occupy, establish, and use the Pronerty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shal} continue 10 occupy th, Property as Borrower's principal residence for at leasy one year afler the
date of occupancy, uniess Lender otherwise agrees in v,iting, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyong Borrower's contro). Bosrower shall not destroy, damage or impair the Property,
allow the Property 1 deteriorte, or commil waste on the Priperty. Barrower shall bo in default if any forfeiture sction or
procesding, whether civil or criminal, is bogun that in Lender's gora iaith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Sacurity Instrumeri oz Lender's security interest, Borrower may cure such g
default and reinstate, as provided in paragraph 18, by causing the actica o7 nroceeding 10 he dismissed with a ruling they, in
Lender’s good faith determination, precludes forfeiture of the Borrewer's inverest in the Property or other maierial impairment of
the lien created by this Security Instrument or Lender's security interest, Botsower shall also be in default if Borrower, during the
loan application process, gave materially falss or inaccurate information or stalemects 1o Lender (or {ailed to provide Lendor with
any material information) in connection with the loan evidenced by the Noto, incioZing, bul not limited w0, representations
concemning Borrowes's occupancy of the Property as a principal residence, If this Security /zwirament is on a leasehold, Bomower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property  the leaschold and the fes title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (0 perform the covenants #ia agresments contained in
this Security Instrument, or there is a legat proceeding that may significantly affect Lender's rights.in s Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then !ioder may do and pay
for whatover is necessary o prowect the value of the Property and Lender's rights in the Property, Lender's actions may includs W
paying any sums secured by & lien which has priority over this Securily Instrument, appearing in court, payiag reasonable «»
atiornays’ fees and oniering on the Property (o make repalrs. Although Lender may take action under this pasagraph 7, Lender r..n
docs nol have o do so. c

Any amounts disbursad by Lander under this paragraph 7 shali become additional debt of Borrower secured by this Security «-
Instrument. Unless Borrower and Lender agree (0 other terms of payment, these amounts shall bear interest from the date of Qn
disbursement at the Noto rate and shall be paynblo, with interest, upon notice from Londer to Borrower requesting payment. G

8, Mortgage Insarance If Lender reguired mongage insurence as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain tho mortgage insurance in offect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent 1o the morigage insurance previously in effect, a1 a cost substantially equivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an altemate morigage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mongage insurance premium boing paid by Borrower when the insurance coverage lapsed or ceased to
be in offect. Lender will accept, use and rotain these payments as & loss reserve in licu of morntgage insurance. Lass reserve

Infiials: '3
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22, Release. Upon payment of all sums secured by thig Security Instrument, Lender shail release this Security Instrument |

without charge W Bormrower. Borrower shall pay any recordation costs.
23, Walver of Homestead. Borrower waives all right of homestcad exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Burrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppiement
the covenants and agresments of this Security Instrumens as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
] Adjustable Rate Rider "] Condominium Rider (1 14 Family Rider
[ Graduated Payment Rider ("] Planned Unit Development Rider [ Biweekly Payment Rider
L__] Balloon Rider [ "] Rate Jinprovement Rider ] Second Home Rider
[] VA Rider [ Other(s) [specify)

BY SIGNING BELOW, Borrower coc.pis and agrees to the lerms and covenants contained in this Security Instrument and in

any rides(s) execuied by Borrower and rocorded with it
- Wiinesses:
Budlyt b -
Bradl M. Stewart -Borrower

'~ "
/ ¥
/ :/:?)ﬁ/ o %&& ﬁ:z‘ {Seal)
“Any :}.( Stewart .Botrower
(Seal} 7). {(Scal)
-Borrower -Bormower
STATE OF ILLINOIS, Cba « County is:

M"Af‘;{m/ , & Notary Public in and for said sounty and stale do hereby certify that
R,

Budhy M. Btewart and Stewart hism wife,

. personally known 10 me to be the sam~ wts) whose name(s)
subscribed o the foregoing instrument, before me this day in person, and acknowledged that
signed and delivered the said instrument free and voluntary act, for the uses and purposes Liercin set ogn
Given under my hand and official seal, s~ )¢ dayof ) 76 .

My Commission Expires:
Notary Public

OFFICIAL SEAL

RICHARD DALITTO
HOTARY PUBLIC, BTATE OF ILLINCIS
WY _COMMISSION EXPIAES 9-20-68

2-005216-4

MAIL TO:

FPILELITY FEDERAL SAVINGS BANK
5485 ¥. BRLMONT AVE,

CHICAGOD, IL 60641

AITH: LCAN CLOSING

m BR{IL) (w80 Page 6ol Form 3014 %44
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  36th  day of June . 1938 |
and is incorporated into and shali e desmed to amend and supplement the Mortgage, Deed of Trusi or Security
Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) lo secure Borrower's

Adjustable Rate Noi (the "Note") 1o ;
: ¥idelity Pederal Savings Bank l

5453 W, Belmont Ave. {
Chicage, IL $0641

{the "Lendr: ) of the same date and covering the propenty described in the Security Instrument and located &1:

3
]
.
v
.
{
[
.,
ot
4
=y
%

1047°0lde Virginia Palatine Illinois 60067

[Property Address)
THIS NOTE CUT/.INS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS, DECREASES IV THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS, in addition o the covenans and agreements mixde in the Security
Instrument, Borrower and Lender furthur covanant and agree s follows:

A. INTEREST RATE AND MONTHLY PAVMENT CHANGES

The Note provides for an initial interest rate of 7.625 %. The Note provides for changes in
the interest rate and the manthly payments, as follows .
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intercst rate 1 will pay may change on the first day of . 7/01/03 , and 1
on that day every 60%th month thereafier. Each dats on'which my intorest rale cuutd change i8 catled a
“Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based ono index. The “Index” is:
The waskly average yvield on Unitasd States Tressviy

securities sdjusted to a constant maturity of fivu
yeatrs, as made available by the Faderal Ressrve Bop:q.
The most recens Index figure available as of the date: [ X) 4Sdsys [] .
befare cach Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is baser vpon comparable

information. The Note Holder will give me notice of thig choice. 14.]
(C) Calculation of Changes ER
Before each Change Date, the Note Holder will calculaie my aew interest rate by adding et
THO AND ONK-HALP perceniage point(s) { 3.500 %) the Cwrent index. %

The Note Holder will then round the resul of this addition 1o the [“XNearest E:] Next Highest 1 NextLowest ¢
ons-sighth percent { 0.12% %). Subject 10 the limils g

stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUBTABLE RATE RIDER - Singls Family 894

Page i at2 . -
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