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BOX 570 MORTGAGE B!

THIS MORTGAGE { Sscurity Instrument®) is given on June 24, 1996 . The mortgagor I
TIADORS ZAIA and LH4MNA ZAIA, HUSBAND AND WIFE

("Borrower). This Securlty Instrumen? is-aivento BEVERLY BANK, An Il corp.. its successors
&/or assigns , which Is organized and

existing under the laws of the Stvar< of [1linois , and whose address Is

1357 WEST 103RD STREET, CHICAGQ, [L £2643
{*Lender’). Borrower owes Lender the principal tum of Three Hundred Fifty Six Thousand Seven

Hundred Dollars and no/100 Dollars
U.S. $356,700.00 }. This debt Is evidencec: by Borrower's note dated the same date as this
acurity Instrument ("Note"}, which provides for monthly cay’nents, with the full dabt, if not pakd eartier, duse

and payable on July 1, 2026 . This Secariy Ingtrument secures to Lender: (a) the

repayment of the debt evidenced By the Note, with Interest, 2+ all ranewals, extensions and modifications
of the Note; (b) the payment of alf other sums, with interest, advinced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of 2orower's covenants and agreements
under this Security instrument and the Note. For this purpase, Borrow < oes hareby mortgage, grant and
convey to Lender the following described property located in  CO0K

' s ' County, lllinols:

LOT 21 IN BLOCK & IN GUBBINS AND MCDONNELL'S EDGEBROOK GOLr ACQITION, BEING

A SUBDIVISION GF LOT 29 AND PART OF LOT 22, 30, 37, AND 38, N ERONSON'S
PART OF CALDMELL RESERVE IN TOWNSHIP 41 NORTH, RANGE 13, EAST OF vaC THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.
P.I.N. # 10-33-314-004
ATGF, INC
which hasthe address of 6637 NORTH RAMONA AVENUE . L INCOLWOOD .
{STREET] [CITY)
Hlinois 60646 ("Property Acldress’);
[ZIP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

b Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proparty,
: Lender, prior to the acqulsition or sale of tha Property, shali apply any Funds held by Lender at the time of

{: acquisition or sale as a credit agalnst the sums secured oy ihis Security Instrument.

}

H 3. Appiication of Payments. Unless applicable law provides otherwise, all paymants recelved by
Lender under paragraphs 1 and 2 shall be aﬂplled: firs, to any prepayment charges due under the Note;
secordl, 1o amounts payable under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens, Borrower shali pay all taxes, assessments, charges, fines and imposltions
attributabla 1o the Property which may attain priority aver this Sacurity instrument, and leasehold payments
nr ground vants, it any. Borrower shall pay these obligations in the manner provided in paragraph 2, or ff
not paid Ininvi manner, Borrowar shall pay them on time directly to the parson owed payment. Borrower
shalt promplly-fur.i'sh to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these paymants d:estly, Borrowsr shall promptly furnish to Lender receipts avidencing the payments. -

Borrowar shal prarently discharge any llen which has priority over this Sectirity Instrument unlesa
Borrower: {a) agreas Inwriing to the payment of the obligation secured by the lisn in a mannser acceptable
to Lender; (b) contests-n good falth the lien by, or defends against enforcement of the llen in, legal
proceadings which in the Lawdur's opinion operate to prevent the enforcement of tha ilen; or (¢) secures
from the holder of the lien an ag;rsernen! satisfactory to Lender subordinating tha lien to this Security
instrument. If Lencier determines ttat any par of the Propenty is subject to a llen which may attain priority
over this Security Instrumant, Lender iy give Borrower a notice ilentitying the llen. Borrower shall satisty
the lien or taka ana ot more of the acticns 2t torth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borower shall keep the improvements now existing or hereafter
orected on the Property insured against loss by ‘ire, hazards inclixied within the term “extended coverage*
and any other hazards, including floods or Soaiing. for which Lender requires insurance. This insurance
shall be malintained In the amounts and for the ‘osdods that Lender requires. The Insurance carrier
providing the Insurance shall be chosen by Borrawir Zublact 1o Lender's approval which shall not be
unreasonably withhald. If Borrower falts 10 maintain coversg= described above, Lender may, at Lender's
optionh, obtaln caverage to protect Lender's rights in the Proj«r(y In accordance with paragraph 7.

All insurance policles and ranewals shall be acceptable tr Londar and shall inclde a standard
mortgage clause. Lender shall have the right 1o hold the policles aid rerewals. If Lender requires, Borrower
shail promm give to Lender al! recelpts of pakd premiums and revavial notices. In the event of loss,
Borrower shall give prompt notice to the Insurance carriar and Lender. 1 airlar may make proof of loss i
not made promptly by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance proceeda shall be applied to
restoration or repair of the Property damaged, It the restoration or repalr Is ecrnomically feasible and
Lender's securlty I8 not lessened. If the restoration or repair is not economically ‘esaible or Lender's
security would ba lessenad, the insurance proceeds shall be appiled to the sums secure. by this Security
Instrtiment, whether or nct then due, with any excasa pak! to Borrowaer. If Borrower abanzics the Propetty,
or does not answer within 30 days a notice from Lender that the insurance carrier has oar-<! to seltle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceads o repair or restore
the Property or to pay sums secured by this Securlty Inatrurnent, whether or not then due. The 30-cay
périod will begin when the notice is given,

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt é'%’
not extend or postpone the due date of the monthly payments referred to in paragraghs 1 and 2 or change Ln
the amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to oo
any Insurance policies and proceeds rasulting from damage to the Property prior to the acquistiion shall o
pass to Lender to the extent of the sums secured by this Security Insirument immaediately prior to the g
acquisition. ' o D
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In
conngction wih anrj condemnation or other taking of an{ part of the Property, or for conveyance In lieu of
condemnation, are hereby assigned and shall be pald to Lender.

In the ovent of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whather or not then due, with any excess pakl to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately befora the taking is equal
to or greater than the amount of the sums secured by this Securlty Instrument immediately before the
taking, uniess Borrower and Lender otherwise agree In wrltln?. the sums secured by this Security
Instrument shall be reducad by the amount of the proceads multiplled by the following fraction: {a) the total
amount of the sums sectred Immediately before the taklng.edlvlded by (b) the fair market value of the
Property kimediately before the taking. Any balance shali be paid to Borrower. In the event of a partial
taking o ths Property in which the fair market value of the Property immediately before the taking is less
than the arnount of the sums secursd Immediately betore the taking, unless Borrower and Lender
otherwise agtae . writing or unless applicable law ctherwlse pravides, the proceeds shall be applied to the
suma secured by t%is Security instrument whethér or not the sums are then due.

if the Property 13 s%andoned by Borrower, or #, after notice by Lender to Borrawer that the condernnor
offers to make an awarr. 0. sattle a claim for damages, Borrower falis 10 respond to Lender within 30 days
after the date the notice is given, Lender |s authorized to coliect and apply the proceeds, at its option,
ekther to aes:orallon of ropair Jf ihe Property or to the sums secured by this Securlty Instrument, whether or
not then due.

Unless Lender and Borrower cthersise agree in writing, any application of procesds to principal shall
not extend or postpona the due date o7 the monthly payments refetred 1o in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Releassd; Forbeari nce By Lender Not a Walver, Extenslon of the time for
payment or modification of amortization of the sims sesured by this Securlty instrumant granted by Lender
10 any succesaor In interest of Borrower shail nol-opsrate to release the lability of the originat Borrower or
Borrower's successors in interest. Lendar ghali no! %e required to commence proceedings against any
successor in interest or refuse to extend tima tor paymant or otherwise modify amortizatian of the sums
secured by thia Security Instrument by reason of any deniard - made by the original Borrower or Borrower's
successors In interast. Any forbearance by Lender in exercising any right of remedy shalt not be a walver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liac!it,: Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and benetit the succassors and assigns of Lender and
Borrower, subject to the provisions of pamgraph 17. Borrower's covene:its and agreements shall be joint
and several. Any Borrower who co-aigns this Securlty tnstrument but doas not execute the Note: (a) Is
co-signing this Securlty Instrument only to mortgage, grant and convey that Borrower’s Interest In the
Property under the terms of this Security Instrument; (b) Is not personally obllrated to pay the sums
secured by thla Security Instrument; and (c) agrees that Lender and any other Sor.c*ver may agree to
extend, modHy, forbear or make any accommadations with regard to the terms of thiz Szcunity Instrument
ot tha Note without that Borrowar's consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a k- which sets
maximum loan charges, and that law Is finally Interpreted so that the Interest or other loan charges
coliected or to 52 coliectad In connection with the loan exceed the permitied limits, then: ‘a) any such loan
charge shall be reduced by the amaunt necessary to reduce the char?e to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits wiil be refunded to Barrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be trealed as a partial
prepayment wihout any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generaliy recognlzed 1o be appropriate to normal residential usas and 1o maintenance

of the Property.

Borrawaer shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any govemmentai or regulatory agency or private party involving the Property and any
Hazardous Subsiance or Environmenta! Law of which Borrower has actual knowledge. If Borrawer learns,
or Is notified by any govemmental or regjulatory authority, that any removal or other remediation of any
Hazardous Substance aflecting the Propenty ls necessary, Borrower shall promptly take ail necessary
remadial actions in accordance with Environmantal Law.

As used in this paragrapn 20, *Hazardous Substances' are those substances defined as toxic or
hazardous substances by Environmenisl Law and the following substances: gasoline, kerosens, other
flammably o toxic petroieum products, toxic pesticldes and herbicides, volatlie solvents, materials
containing espeatos or formaidehyde, and radicactive materials. As used In this paragraph 20,
“Environmenta Luv" means federal laws and laws of the Jurisdiction where the Property Is located that
ralate to health, sute!y or envirohmental protection. s o

g

NON-UNIFORM CUZENANTS. Boirower and Lender further covenant-and agree as follows:

21. Acceleration; Rarazdies. Lender shall give notice to Barrower Prlorto scoeleration following
Borower's breach of any ccvenant or agreement In thin s_ovc,:‘gglty- instrument- {(but not prior to
acceleration under paragrank 7 uniess spplicable law proviktes othelwise). - The nejice shall
specity: (s) the default; (b) the actian requiredt to cure the defauit; (c) a date, not less than 30 days
from the date the notice:s given t( Bc.rower, by which the default must be cured; and (d) that faliure
10 cure the default on or before the Ge'e Ypecified in the notice may result in acceleration of the sums
secured by this Sscurity Instrument, terz.ciosure by judicial proceeding and sale of the Property. The
notice shatl further Inform Borrower of tie 7aht to reinstate alter acceleration and the right to nsaert
In the foreciosure proceading the non-exittenc= of a dofault or any olher defense of Borrower o
acceieration and foreciosure. if the delault is r ol cured on or before the tate specitied In the notice,
Lender st ke option may requirs iImmaediate payzisnt In full of all sums securad by this Security
Instrument without further demant and may ‘reciose this Security Instrument by judiclel
proceeding. Lender shall be entitled to collect sh zazanses incurved In pursuing the remedies
mwldvg irs this paragraph 21, including, but not Iimnoﬁv, vgasonable attorneys’ fees and cosis of

¢ svidence. ‘ '

22. Relsase. Upon payment of all sums secured by this Sucunty Instrument, Lender shall release
this Security Instrumant without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homaestead. Borrovrer walves all right of homestead ayamztlon In the Propery.

24, Riders to this Ssourity Instrurnent. If cne or more riders are axacutad tiy Borrower and recorded
together with this Security instrument, the covenants and agreements ol cach_such rider shall be
incorporated into and shall amend and supplement the covenants and agrastnems of this Securlty
Instrument as if the rider(s} were a part of this Sacurity Inatrumant. [Check applicable Sur e}

[E Adjustabie Rate Rider D Condomintum Rider (] 1.4 Family Ridaer
D Graduated Payment Ridar 1 Pianned unt Davelopmeant Rider il Biweekly Paymant Rider
(] Batioon Aider D Rate Impravement Rider D Second Home Rider

07 Other(s) [spectty]

ILLINOIS—-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL//0894/3014(0980)-L PAGE70OF 8 '
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ZAIA, TIADORS Y LN# 5000-21134
ADJUSTABLE RATE RIDER

{1 Year Traaaury index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day of June, 1996 , and Is
Incorporated into and shall be deemed to emend and supplement the Mongage, Deed of Trust or Security
Deed (the "Security instrument”) of the same date Qiven by the undersigned (the "Borrower’) to secure
Botrower's Adjustable Rate Note (the "Note’} to BEVERLY BANK, An I1 corp., its successors

&/or assi 3ns (the "Lender’)
the same date and covering the property described In the Securlty Instrument and located at:

6637 NORTH RAMONA AVENUE,LINCOLWOOD, IL 60646
[PROPERTY ADDRESS)

THE NOTE COITAINS PROVISICNS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THz 'MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INVEAFST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRCWER MUST PAY,

ADDITIONAL COVENANTS.  In addition 1o the covenants and agreements made In tha Security
Inatrument, Borrower and Lender furtner cavenant and agree as follows: :

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial Intarestratasf  7.3750 %. The Note provides for changes in the
interest rate and the monthly payments, as folyws.

4. INTEREST RATE AND MONTHLY PAYMENT CH: NGES

(A) Change Dates

The Interast rate | will pay may change on the firsi- sy ot Ju;liy, 1999 , and on that day
svery 12th month thereafter. Each date an which my Inter4#% rate could change Is called a *Change Date.*

(8) The index

Beginning with the first Change Date, my interest rate will 2o based on an Index. The “Index” Is the
weekly average yield on United States Treasury securitles adjustes 1, a constant maturity of 1 year, as
made avallable by the Faderal Reserve Board. The most recent li:dax ligure avallable as of tga él&se 45
days before each Changa Date Is called the ‘Current Index.” The inital "Canent Index” value s 2+ %.

if the Index Is no longer avalable, tha Note Holder will choose a nuw adex which I8 based upon

comparable Information. The Note Hoider will give me notice of this choice.

(C) Calculation of Changes

Bafore each Change Date, the Note Hol-der will calculate my new Interest rate by %duing Two and
Three / Quarters rcentage points (  2.7500 %\ to/(ha Current Index.
The Note Holder will then round the result of this addition to the nearest ane-eighth 4 L0 percentage
Polm (0.125%). Subject to the limks statec in Section 4(D) below, this rounded amount «i be my new
nterest rate untll the next Change Date.

The Note Hokler will then determine the amount of the monthly payment that would be ‘sudiclent to
repay the unpakd principal that | am expected to owe at the Changs Date in full on the maturity date at my
new Interest rate in substantially equal payraents, The result of this calculation wiil be the new amount cf
my monthiy payment, ‘ '

{9) Limits on interest Rate Changea

The Interest rate | am required to pay at the first Change Date will not be greaterthan 94,3750 %
orfess than  5.375; - %. Thereaffer, my Interest rate will never be increased or decreased on ahy
singie Change Date by more than two parcentage points (2.0%) from the rate of interest | have been paying
{or the preceding twelve months. My Interest rate will never be greaterthan 13,3750 %.

MULTISTATE ADJUSTABLE AATE RIDER PACE 10F 2 FORM 3111 3/88
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