~ > UNOFFICIAL COPY
{)

t

'+ RECORDATION REQUESTED BY; 9651 6719
E‘,l Columba N Nmm& Bark of Chicago ¢
N il
L et
4 -
e Loler -
. /¥4 i
m B anre. of Ch " I5103 2 SK R~FE-S16739
1L 60036 | . COOK COUNTY RECORDER
SEND TAX NOTICES T0:
Columbla Maional Bank of Chlano‘ |
N. Hutis;o Avenue
L\ PUeed
FOR RECORDER'S USE ONLY

-

o (grpnee) PGy

WNET e
mcfi;o Ve, | | | 16516739

| omeuaa
THIS MORTGAGE 18 DATED JUNE 24, 1996, belwesn ﬂlGHAt:L Jd. COOK, NOW MABRIED TO KIMBERLY ANN
COOK, whose address is 140% S. HICKORY DR, MT. WJWPECT y I (vofe to belpw as *"Grantor™);

and Columbia Nations! Bank ot Chicago, whmaddw',o s 5250 N. Hatlem Avénue, Chicago, IL 80858

(veforred to below as "Lender”).

GRANT OF MORTGAGE. For valuably considerstion, Grantor moncoges, mnts, nd conveys to Lender all :

of Grantor'a right, title, and intercet in and lo the folfowing desoribed sl projerty| tugelﬁf with all existing or '

subsequently crocted or affixed buildings, improverhents and fi:lures; ali -uwlnﬁn!a | of way, and

sppurtonances; all water, waler rights, watercoursbs snd ditch’ ng%ts (including wek in tﬁu& wiqh ditch or

irrigation rights): and all other rights, royaitice, anél profits reisting to the real proper’y, including withgut limitation

all minesals, oil, ges, geotherma! and similar mttm, located in GOOK Counly, Stute of flinols (the "Real

- Property”):

LOT TWO HUNDRED NINETY (290) IN ELK RIDQE YiLLA UNIT NO. § BEING A JUSDMS!ON IN THE
SOUTHWEST QUARTER (1/4) OF SECTION 14, TOWNSHIP 41 NOATH, RANGF 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT,THEREOR RECORDED I’v THE OFFICE OF
THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON JANUARY 22, 108!, AS DOCUMENT
NUMBER 2132412 Doneg & T5112558

The Real Property or ite address is commonly nown as ;1407 S. HICKORY DR., MT. PROSPECT. it. 60086,
The Reel Property tax identification number 1*08 14-31 001, ‘

Crantor prosently sssigus to Lender slf of Grugtor's pght. iitle, mq .intersat in and to &l leasos of the Property and

all Rents from the Property. In ddition, anlor g{anu to Leader's Uniform Cummemul Code security interost in

the Personal Property and Rents,

DEFINITIONS. The follnwing words shall have the followmg wings when used in this Mongaxo Terms pot

otherwise defined in this Mortgsgo shall pave the mesnings aitribul bted 10 #uch terms in the Uniform Commarcial
Code. All references to dollar amounts ahnli meun amounts in lewful muoey of the Uml Statea'6f Armerica.

Borrower. The word "Borrower" mm;l esch mod every person or eatity ngnlng the Note, includmg without
limitation MICHAEL J. COOK and KIM?ERLY ANN COOK.
3%
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Cndl Agrumam. 'I‘be words "Cridit A;reﬂnent" ‘mean the molvmg line of credit agreement datad Juno 24,

1996, between Lender and Borrower with a credit imit of $200,000.00, together with all renewals of,

extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreemeat.

The maturity date of this Morigege is June 28, 200). The interest rate to be spplied to the outstanding

sccount balance shall be at a rate of 8,250% per anpum,

Existing !ndsbitecdness. The words "Existing Indebtedness” mean the indebtecness described below in the

Bxisting Indebtedness section of this Morgage.

Grantor, The word "Grantor” mesns any and ail persons and entities executing this Mortgage, including

without limitution all Grantors named above. The Grantor is the mortgagor under this Mortgage, Any Grantor

who signs this Mortgage, but does not sign the Credit Agreement, is signing this Morigage only to grant end

copvey that Grant2e's interest in the Reel Prugity and to grant a security intsrest in Grantor's interest in the

Rents and Persons! Property to Lender and is not personally liable under the Croedit Agreement except as

otherwise provided ay contract or law,

Guarantor. The wor) "Guamntor” mesns and includes without limitstion each and all of the guUATantOfs,

surctics, and accommodatic n racties in conoection with the indsbtedness.

improvemenis. Tha word Iriprovements® means and includes without limitation all existing and future

improvements, buildings, strucwires, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction cn ‘a7 Real Property,

|nd0htodnau, The word “Indebtedneas” meas aft principal and interest payable under the Credit Agreement

' and'xny ahwotints expended or advanced by Lewaur to discharge obligations of Granior or expenses incurred

by Lender to eaforce obligations of Grantor wud.# *his Mortgage, together with intzrest on such amounts as

provided in this Mortgage. Specifically, withou: " ~!tation, this Mortgage sacures a revoiving fine of credi

and ahall secure not only the amount which Lend.r 'as presently advanced to Borrower under the Credit

Agresment, but alsc any Niure amounis which Lroader may advance 1o Borrower under the Credit

Agresment within twenty (20) years from the date o iria_Mortgage fo the same extent as If such future

advance were made as of the date of the axacution o/ ihis Morigage. The revoiving fine of credt

obligates Lercier to make advances to Borrowe? so long ar. Forrower complies with afl the terms of the
< Cradit Agresment and Related Documents. Such advances may % made, repaid, and remade from iime
< 10 time, subject to the mitstion that the total outstending balanvs o°/ing at any one time, not Including
finence charges on such balance at a fixed or variable rate or sum 1s Drovided in the Cradit Agresment,
any iemporary overages, other charges, and awmoumo:pmuwmmdupmhﬂls
paragraph, shall not exceed the Cradit Limit as provided in the Credit Agrecatent. it is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding undev th- Credit Agresment from H'
ime to time from zero up 1o the Credit Limit s provided above and sny intermecte’, Salance. At no e U
shail the principal amount of indabterness secured by the Mortgage, not includi:q dums m bc.;
protect the security of the Morigage, excesd the Credit Limit of $200,000.00.
Lernier. The word "Leader” means Coluiubis Nationa! Benk of Chicage, its successors and sseigis. The
Lender is the mortgagee under this Mortgage.
Morigage. Tho word “Mortgage” means this Mortgage betweess Grantor and Lender, sad includes without
limitation all assignments and security mlemtprmnuonsmhhngtotbei’mnd?mpmyandkmu

Personal Property. Tbe wonds *Personal Property” meen all oquipment, fixtures, and other articles of
personai proparty now or hereafier owned by Grantor, and now or hereafler astached or affixed to the Real

Property; together with all accessions, parts, and additions to, all roplacements of. and all substitutions for, any

of mwh property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiuma) from any sale or othsr disposition of the Property.

Propesty. The word “Property” means collectively the Real Property and the Personal Property,

Reat Property. The words "Resl Property® mean the property, interests and rights described above in the
“Gmnt of Morigage" section.
Reiated Documents. The words *Related Documents™ mean and include without limitation all promissory
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notos, credil ugmementt. loan sgreements, onvuonmenul asmmenu 3umnnea. securily agraemcnu.
morigsges, doeds of (rust, and all other instruments, agreements and documents, whether now or hercafter
suisting, exccuted in connection with the Indobtedness.

Rents. The word "Rents" means all present and future reats, revanues, income, issuos, royalties, profils, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENY OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, i8S GIVEN TO QECURE ", (1) PAYMENT OF THE INDEBTEDNESS AND (32)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR. UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE )S INTENDED TO AND SHALL BE VALIO AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUYORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMFATS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY - THIS MORTGAGE 18 GIVEN'AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERP.. Gruntor waives all righta or de m;on of ehy *ope action’ or
*anti-deficiency” law, or any other law which mny revent %nim g any ac o against Graator,

including a claim for dericiorcy 10 the exient Londer i otherwi A clum for deficlengy, before or ufter
lmdcr % commeoncoment or coirsision of any foreclosurs uction) ewner ‘judicially or by exercise of a power of

GRANTOR’S REPRESENT. ATIO « AND WARRANTIES. qmmr wagrants thatts' (a) this. :p is executed al
Borrower's request and not n mtl:v,el of Lender; ﬂ Grm% the ruu JWOI‘.- mht an mn onty to entor

t‘ropeny. ihe

into this Mortgage aad to b aum l.lm %lge ot conflict with, or

result in a defauit under any lgrwmen! or other i bim tor and dO not t in & viclation of

any law, regulation, court decree or order n;ohc&bl Gmnto %) (Jmu r has lish adoquuta means of
'.vb{mnmm m&fwm Borrower on a continuing besis avrggion orrower’s finane ;o: ; and (o) Leuder

) no represeatation lo Grantor about PoriWer (including without lini rodnwo noas of
PAYMENT AND PERFORMANCE. Excep iso provided in thip Mor aged Borrower shull pa "y to Lunder
all Indeblednoss secured by this Morigage ad il bet.o . dus, & Bormwer and (fmnwr ghull strictly perform all
their reepoctive obhssnom under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. ,.mmr and Borrowét ugree that Grantor’s posssation
and use of the Property shall be governed by the foll provia
Possossion and Use, Usatil in dofanlt, Orsntoy may rgmain.ip possession and contral uf und operute and
mansgo the Property and collect the Reals from &ho'?!l’mpdﬁy ope
Duly 10 Maintain. Grantor shall maintain the Propesty in teaantable consition aiid prompﬂy perform all repairs,
repiacements, and maintenance DecessAry to pzmwd its value,
Hmrdous Subchmu. The terms "hazardoug wuste,”.: ‘ha.ardogl subyy mf,' “disposul,” "rcime. a.nd
ln thia Mongag shall have the morand a8 et forth in :

ive ann'o unn. *Linbilit ci aof 195 - m nded, 42 U, S C.
1986, Pub, L. No.

'CBRC‘LA' " 15 and iorizatipn Aut
99-499 ('S Hawdoun thmis pe mn l.t, 49 U.8.C, Secti %18'\» ol iseq., ‘the Resource

HTLITS9%

oumuuon Recov Act, 42 U.S.C. Soch 6901 'L of other applicabls stree or 'Federal laws,
rules, Or ro mom ado !ed pursuant 10 sny of T ‘ us wrghy" »a-"hazardous
subsiance” shall also inciude, wnhout limitution, leum tro etm by-praiducts or my.t-tign thereof
and ashestos. Grantor represents and wagrants (o Lender {; Dnnnx u od of Crantor’s Awneeship
of th Property, thero has been 110 use, goveration, nnn tuic, ap s, sal, tylesse or
threatoned release of any hazardous waste or s L wn um!er. ut or Gm the J w
(b) Grantor has no lmow wdge of, or reason to beljove that'there has been, excopt as pmvlbusl
and acknowledp mﬁdv Lender m wmms. (I) my "use, genmtmn. acauro, mtora tmatuwnt dwpoul
roloace, or threa release of m&o Ao o s un, fnder, a
any prior owners or occupants of Pmpe: (ﬁl) any | or ned li utmn cim
by any person relating o such malters; un (o xcept a8 previougly: dnscl to and ackn
l.aadcr in writing, (i) neither Grantor nor uny tenant, conirgetdr, ayeqt of uther mdwn user ot' tha perty
use, genorale, manufacture, store, treat, djsposo of, 4, poleass sny hazard batance on,
under, about or from the Property and (i such aghivhs : ' tud in o with al}
applicsble federal, state, and local laws ro ati ‘ ' i thout Iig tu(m O IIWB,
rogulations, and ordinances described Srantor authy | pyents 1@ enter ypon
Property 10 make such inspections and 1 : ;
determine compliance of the Prope
Lender shall bs for Lender’s purposes it respobyibility or lsty
on the part of Lender to Granlor or to m wﬂ’m resoptations &nd; nnnuea cunuuud rem
sre based on Grantor's dus dilig encemmv ungtha for ba s wasle and us
substences.  Orantor horeby (u) releases and \ns fhmrc cinicas against Lender fur i ty ot
contribution in the event Grantor hecomes lisble for cluagup or other oosts under any such luws, and (b) :
agrees to indommnify and hold hanmiess Lender against any und all claims, losses, liebilities, a8,
mﬂtlu, and expenses which Lender may divectly or indirectly sustain or suffer resuitmg from & bresch of
section of the Morigage o7 as & cousequence of any uss, genoration, manufacturs, storage, disposal,
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release or threatened release occurri Ig:ior to Grantor's ownership or interest in the , whether or not
the samo was or should have been known (o Graptor. The provisions of this section of the Mortguge,
including the obh’Euipn to_indemnify, shall survive the payment of the Indebtadness and the satisfaction and
roconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure ar otherwise.

Nulsance, Waste. Grantor shall not cavse, conduct or permit any nuisance nor commit, permit, or suifer an
stripping of or wasts on or to the Property or any portion of the Property.  Without limiting the gez-rality of
f::celgomg, Grantor will not remove, or grant to any other party the right to remove, any timber, mi
{including oil and gas), soil, gravel or rock products without the prier written consent of Loader.

Removal of Improvements. Grantor shall not demolish or remove any lmgrovemmta from the Real Property
without the prior written consent of Lender. As a condition to the removal of any ts, Lender may
Gmetor to make arrangemeats satisfactory o Leader (o replace Improvements with

'y
Improvements of at least equal valus.
Lender's Righ* to Enter, Lender and its agents and representatives may unter ufzn the Real at all
reasotiable times o sitend 1o Lender's intsrests and to inspect the Property purposes of tor's

compliance with tha t-;mns and conditions of this Mortgage.

Compilance with (iovainmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reyulations, now or hecsfierin effect, of all governmental authorities applicable to the use or oecusmcy of the
. Grantor may ccmcs in good faith any sich law, ordinance, or regulation and withhold compliance
during any procseding, inchuding sppropriate appeals, so long us Grantor has notified Lender in writing prior to
doing sc ‘and so0 Iong 8s, in Lerdrr's sole opinion, Lender’s interests in the Property are not jeopardized.
nay require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to

protect Lepder’s interest.

Duty to Protect. Gruntor agrees neitier (n.abandon nor leave unattended the Property. Grantor shall do all

ather acts, in addition to those acts set fo'ch adove in this section, which from the character and uee of the

Property are reasonabiy necessary to protect =ad preserve the Property.
OUE ON 8SALE ~ CONSENT BY LENDER. Lenicr pvay, et its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer; ~ithout the Lender's prior written consent, of all or sny
part of the Real Property, or any interest in the Real Property. 2 “sale or tranafer” means the conveyance of Real
Property or any right, title or interest therein; whether 'egal. bensficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contrict, land contract, contract for deed, leaschold
interest with a ferm greater than three (3) years, lease-option cortrict, ~r by sale, assignmeat, or transfer of sny
beneficial intersst in or to any land trust holding title to the Real Proper.v, or by any other method of conveyance
of Real Property interest. If any Grantor is a cosporation, partnership o Lanited lisbility compeny, transfer also
includes any change in ownership of more than twenty-five percent {25 %) of the voving stock, partnership interests
or limited liability compeny interests, as the cass may be, of Grantor. However,-this option shall not be exercised
by Lendar if such exercise is prohibited by federal law or by Illinois law.

g ‘{‘AXEB AND LIENS. The following provisions rclating to the taxes and liens on e “ronerty are a part of thia

Payment. Cnantor shsll whea due (and in all events prior to delinquency) all taxec, Il taxes, special
laxes, asscasmentc, wator o es and sewer service clurge‘; levied against o(;yzm account 2'730 3 ,

and shall p&y when due all claims for work done on or for services rendered or materis. finpished to the
Property. Orntor sheil maintain the ngcﬂ free of all liens Laving priority over or equal t7 .3 interest of
Leonder ‘under this Mortgage, except for the fien of taxes and asseasments not due, except for (s Existing
Indebtodnoss referred to below, except as otherwise providad in the following pa .

Rlﬁlt To Contest. Grantor may withhold payment of any (ax, assessment, or claim in connection with «
faith dispute over the obligution to pay, so long as Lender’s interest in the Property is not {;gpudm:d if & lien
arises of is filed as a result of nonpayment, tor shall within fifieen (15) days after the lien arises or, if &
Jien is filed, within fifteen (15) dn_ﬁ: after Grantor has notice of the filing, secure the discharge of the liea, or if
requasied b{o Lendes, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory o Lender in an amount sufficient to discharge the lien plus any costs and attoraeys’ fees or other
charges that could accrue az a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse jud t before enforcoment against the Property.
Grantor  shall nwme Lender as an additional obligee under mny surety bond fummished in the confest

8. '
Evidence of Paymenl. Grantor shall upon demand fumish to Lender satisfaciory evidence of paymeat of the
txes or assessments snd shall authorize the appropriate goveramental official to deliver to Lender st any time
a8 writte statement of the taxes and assessments against the Property.
Notice of Construction. Grantor shall notify Leader at least fiftsen (15) days before mf work is commenced,
sny services are furnished, or any materiale are auﬁt!.:ed to the Property, if any mechanic's lien, materinlmen’s
lien, or other lien could be asserted on sccount of the work, services, or maierials. Grantor will upon roquest
ot{l.endqrﬁmnah mmlmdaradvmoemnnmuﬁsfacmfymLendorlhtGmtormmdwillpayﬂwcou
of such improvementa.

PROPERTY DAMAGE INSURANCE. The following provisions ralating to insuring the Property are a part of this

6LLITSH
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Maintenance of insurance. Grantor shall procure and maintain polu.ios of fire insurance witk standard
extended coverage endorsements on @ replacement bagis for the full insumble value covering al)
nprovements on the Real Property in an amou.ut mfﬁc:ent to avoid %Ilwlon of any comsunnce clause, apd

a standard morigagee clauss in ﬁwar of Leudcr o mee written b h insuranco companies
and in wuch form ay %nlgy be reasonab °f 3 dor. Grantor shall dolsver o Lender certificates of
ulw

coverage from cach insurer canmmng a ltip on ,lhnt ccve,nge will not he cancelled or diminished without 8
minieaum of ten (10) days’ prior written notico ) Lender god not containing any disclaimer of the inaurer’s
liability for failure to gtve such notice, ?xch pice policy alo shall ipclude an endorsement providing that
covenge in favor of Leader will not beimpaired if} any way by w.? aot, omission or default of Grantor or any

other person, Should the Real Prope ? at any u? becu .an area desi by the Director of
the Federal Bmarspncy Mmgoment ency aa .pgmﬁow lmmd ared, Granior agresa to obtain and
maintain ¥ e axtont sich a ¢ is required by Lender and is or becomss
available, for the term of the luan nnd for the full onpaid ipul balance of thn Ioan. or the maximum limit of
COvVerags tlut iz available, whichover is less.

o1 ¥roGesds. Gmator shnll % notify L dcr of any foss or dnma;,e to the Pry A
Wﬁthw or Bo

':
ot
£

1
LSRR et

y make proo’ of loss if Grantor fu!s within 15) days of the casualty,
Londeu security (i i Lander may, st jts nlw ) uppy proceeds to the reduction of the
glyw( of any "liea affecting the RrOJrerty. or tho mtonuon and repair of the Property, If

eloctn apply %4 Hr0cseds 1o restoraliop and repais, Grantor hall repair of roplace the chms or
destro ed [mprovements ix 4 raanner satisfuciory .to Lend tA¢ Lended shall, upon satisfactory f of such

iture, pay or reimburr COrantor fmm thc, i ' the mmub,e cadt-of ropaiy ur ration. it
Grlnlor is not in defauli herousdor, wlueh hitVe not beod disbu wxlhm 180 duys after their
mmpt and which Lender bu nol oo tted 10 g6 repair of, restoration of the y shall be used first to
pey amou.m ow::P Lender ‘uer Yhis Mong eylio repay.gocrued iggerost, ang the romainder n’
lny, 1o the princiral balsnce0f Uic Indgbredouas)” If Lon holus Any procaeds
payment m fuu the Indobtedness, suclf pro: ‘

Unexpirad Insurance st Sale. Any vier w8

IMH be -':F to Grlntor ‘&
e shall e to benufit¥of andpass to, the
of the Property covered by 'this '428gape ut & ln.stez’:.ulc or other sale hell under the

provisions of this Mortgage, or al ray losure 2% of s operty.
Compllance with Existing Inciebt ring the gériod in tch un xisti ndebtedpess ducnbed
below is in ffect, compliance with tho ,o\'b i# con nstm t ew

Indobtedneas shall constitute compliance ¥nce prowmna der the
extant compliance with the terms of l.lus ortga wuuld 09 ilute & duplication™of insur x req . If
any procexis from the insurance becomo payablt on loss, S prov in this Mortgage for division of
ﬂmcwds shall apply only to thwm portion of the p ovi_peysble to lhe oider of the Existing

n
EKPENDITURES BY LENDER. If Oraator fuils to comply- with a2y provisiod pf this Mortgaga. including any

obligation to maintain Existing Indebiedacss in good standin uited »or {fran r%eedm
oomggmd that would nntl:nadly affect l.mder t iblurests |¥1 Prope fnm g ({ranmn ll:al mlﬁ‘%ut
shali not be required lo, take uny wction that Lendes dewms appropriue. Ry Londer ex%ondn
doling witl bear interest at the rate provided for in the Credit A(f resfent fmm b Gy ? urnsd or puid or 1o
of ment by Grantor.  All such expendes, at Len em optum, Wlll (a) ‘gp wavuble op de (b be
. atded to the balance of the credit line snd be appomonad among knd yable wi% wy_instpllment
. % become due during sither (i) the tarm of any eppjicable insurance pohc g {ii) the'reruining term of Crodit
, Agmmnl or (c) be treated as a balioon paym! w!m.h wil} be payablg, at iue froxdit Agreoment" .-. ;
malurity. "This Mnrt age also will secure pa b ’n:e rights plovided ar 0 dm plug f
shall be in addition to m other rights or any wmadlus to w!u Jor may be entitled on accoiat or the defaul
Any such action by Lender shafl not bo s.omtmod o curing the dofaull 80 u to bar Landor from sny tomedy that
it otherwise would have had.
. WOA':IRAN'I'V DEFENSE OF TITLE. The folluwmg provnslons ‘volating © omnhxp of the Pmperty arc 2 part of this
ghge.
Tltlo. Grantor warrants thut: {a) Geantor bolda good sad mublu ulle of ‘pacordt #-the P in foe
mple, free and clear of ail lions and encumbranced other than Reul Peapurty ption -
or in tho Enisting Indebtednssa seclion below oF in aay title insunnce In,y. tidh rcpon. of finalptitle opinion
issued in favor uf and accepted by, Lendor in comnoction with rtugo, {b) Orantorihas tho full
tight, power, and autharity to execits and:delivr this Mongage to
of Tile. Subject lo the excoption in the pars uph abuy e, Gmnlul ts and will forever dcfand

Defense
IhemlotolheP nlmt!hcllwﬁslcldmlofa B3, Intheo\enﬁhn action or proceediag i3 .
osetior E! fﬁode this Mulgabu. Gmtu; . defuf:d

comsmenced thal quostions Urantor’s title or the inferest o
the action at Grl.ntor & exponse. Granlor-may be the sominal puny m tuch ing, bu ‘shall b -
catitled to wl te in the procexding and to bo. presanud in thy u\g LOl '8 pwn
ghoice, rantor will dulmr. or cau.» to be vued th Lr.ndd suc |s( y request
from time to time to permit such participation. v

Compilance With Laws. Grantor warrants that the Propérty and Granlor's usgrof the Ptopcn complies with
oll oxisting wpplicable laws, ordiuances, and regulations of P;&em:n:»enml suthori ::ﬁ Y comp

EXISTING INDEBTEDNESS. The followmg provisions cohcm’mng exmmg mdabﬁdnm (tbs "Existing
Indebtedness”) are o part of this Mortgage. -
Existing Llan. The lien of this Mortguge sscuring the Indo?ludrnw may be secondary and inferior 0 an

GLI31g9g
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existing lien. The obligation has the following payment terms: INTEREST ONLY MONTHLY. Grantor
expm:ay covenants and m pay, or see to the &ymt of, the Existing Indebtedness and to prevent

sy default on such ind , any default under instruments evidencing such indebtedness, or any

defmult under any security documents for such indebtedness,

No Modification. Grantor shall cot enter into any lﬁeement with the holder of any mortgage, deed of or
other security agreement which has priority over this Mo af::g which that sgreement is modified, ¢ '
extended, or renewed without the prior written consent o er, Grantor shall neither request nor accept
sny futurs advances under any such security agreemeat without the prior written conseat of ,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.
A n of Net Proceeds, lfll!oranypanoftheﬁmyiscondeqmadbynminent‘domin i
or by any proceeding or purchase in lieu of condemnation, or may at its election require that all or any
on of the net procecds of the award be applied to ths Indebtedness or the repair or restoration of the
. The net procesds of the award shall mean the award after payment of all ressonsble costs,
expenses, and attoreys' fees tncurred by Lender in connection with the con: ion.
Procesdi It <oy proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor l&omatly take such steps as may be necessary to defend the action and obtain the aw:
Grantor may be the neminal party in such procesding, hut Lender shall be entitled to pnrmi}pale in the
praceeding and to be rejreiented in the proceeding by counsel of its own choice, and Grantor will deliver or
;uraa_topodelnvsmd o Lanaer such ngumentsumnyhemquemdbyitﬁnmﬁmetoﬁmempamtmch
cipstion.
IMPOSITION OF TAXES, FEES 4ND CHARGES BY GOVERNMENTAL AUTHORIIES. The following pruvisions
relating to governments| taxes, foes an charges are a part of this Mortgage:
Current Taxes, Feos and Charges. Upon request by Lender, Grantor shall execute such documents in
sddition to thig Morltign e and take whiiever other action is roquestod by Lender to perfect and continue
Leader's lien on the Property. Grantor shill reimburse Londer for all taxes, as deacribed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxos, foen, documentary stamps, and other charger for recording or registering this Mortgage,

Texes. The following shall conetitute taxes to waic this section nﬁlies: (w) a specific tax upon this type cf

Moggﬁg or upon all or any part of the Indebtedness - <ured by this ""f.:&:{,.,‘."” a specific tax on Borrower

whi rrower is authorized or required to deduct from pzyimentr on the iness secured by this type of

Mortgage; (c) a tax on this type of Morigage charge bl against the Lender or the holder of the Credit

A t; l%d () » specific tax on all or any portion ol fic Indebtedness or on paymeats of principal and
y Borrower.

Subsequent Taxes. If any tax to which this section appiise ic enacted subsequent to the date of this
Mortgage, this event shall bave the rame effect as an Event of Defiv'( (as defined below), and Lender may
exercise any or all of its available remedies for an Eveat of Default a» provided below unless Grantor either
g) pays the tax befors it becomes delinquent, or ﬂ(lb) contests the tax as pravided above in the Taxes and
memi section and deposits with Londer cash or a sufficient corporate surety "jond or other security satisfactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provis.ons relating to this Mortguge s a -«
" security agresment arc a part of this Mortgage. g
Seci: reement. This instrument shall constitute a sscurity agreement to the exter: any of the 9}
. eonlmrt'l't!s Xtures or othar personal pmper:y. and Lender shall h:yve all of the rights of & ;m{ed pntyw beb
+.  the Uniform Commercial Code as amended from time to time. 9}
Security interest, Upon rentl;s‘l‘ by Lender, Grantor shall execute financing statements and ' whatever
other action is requestad by er to perfect and continue Lender's secunty interest in ihs Twnis and &
: ) \ . In sddifion to recording this Mortgage in the real property records, Lender rusy, st any
;" time and without further suthorization from Grantor, file executed coun ts, copies or nﬁmductiws =£ this
. Mortgage as » financing statement, Grantor shall reimburse Lender for all sxpeasss incurred in perfectioy or
<" continuing this security intereat. Upon default, Grantor shall ussemble the Personal Propar%li: A manner and
at u place reasorably convenient to Grantor and Lender and meke it available to Lender within thres (3) days
after receipt of written demand from Lender,
Addresess. The mailing sddresscs of Grantor (debtor) and Lender (secured party), from which information
concurning tho security mfhml granted by this Mot}ﬂlgﬁ may b abtained (sach as required by the Uniform
Commercial Code), are a3 stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
sitorney-ia-fact are a part of this Mortgeags.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to made, executed or delivered, to Lender or to Lender's designes, und when
ﬁuemd by Lender, cause to be filed, mcorded, refiled, or rerecorded, as the casc may be, at such times
in such offices and places as Lender may deem approprists, any and all such mo , deeds of trust,
security deeds, security agreoments, financing statements, continuation statements, ts of further
assuraace, certificates, end other documents as may, in the sols opinion of Lender, be necessary or desirable
in order to effectuate, complots, perfect, continus, or g{wve (z) the obligations of Grantor and Borrower
elated Documents, and %maliensmdmﬁ

under the Credit Agreement, this Morigage, und the
interests created by this Morigage on !hge.ﬂ’ , whether aow owned or herea uired by Grnnto?.'

Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall rei Lender for all

E p—
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coats and expenses incurced in connection with the matters referred to in this paragraph,
Atto n-Fact. 1f Grantor fails 10 do ::g of the things raferred to in tho preceding paragraph, Lender may
do 8o for and in the name of Gruntor &t Orantor's cxpense, For such purposes, Grantor bersby
irrevocably ints Lender s Granlor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be nacesssry or desirable, in Eeuder’s m‘n opinion, to
; acoomplish the matiers reforred o in the preceding ;iru;npb

FULL PERFORMANCE. If Borower pays all the Ingebtednoss when dus, terminates the credit line account, and

rforms ail the obligationy upon Grantor, uider this Mudau*o Lender shall executs and

deliver to Grantor a wuitable satisfaction of this M and Suitsbie statemeats of termination of any financ
statcmont on file evidencing Leader’s security interest iif the Renip and the. Porsonal Propesty. Grantor Will pay, i

itted by applicable law, any tel  fee as-teiermined by Loader from time to time. If,

ever, paymeat is made by Botrower, whether vl ly or otherwisa, or by guarantor or by any third party, on
the Indebtedness aud thoreafior Lender is forced to menfit the 1 of thay payment (? to Borrower's trustee in
bankrupicy or to apy similer perscn under any fedoral or state batkiupicy Jaw or law for the relief of deblors, (b)
by reason of any ;udyment, decres or order of any cougt or sdministrative body hw%}urindmlion over Lendor or
ady of Lendor's propenty, or (¢) by reason of any went or ¢ompriss of any clain made by Lender with an
claimant (including ‘wirtout limiation Bocrawer), ‘bladneas shall be considersd unpaid for the purpose o
saforcoment of thir Morgege and this Mortgage shall svatinue (o bo effective or shall be teinstated, s the case
may bo, notwithstandiny ary cencoliation of this Marigugs or of any nole or other instrument or sgrectment
evidencing the Indeblodness Lai! the Property will continue 1u sequre the amgount repaid or recavered to the same
extent a5 if that amount pcver 'Sad been originally received by Lender, und Crantor shall be bound by any
judgment, decree, order, settleinsr or conpromise relating to the Indehiedness or to this Mortgage.

DEFAULT. Bach of the following, at the option of Laudor, constitulp an event of default (“Bvent of Defaslt”)
under this Mqrt*lge: {®) Grantor corrami'a fraud or mykes ; gl pustepreseniation al any time ta conpoction
with the credit line account. This cax yr.lude, for grample, W stujdipent about’ Grunlor’s income, assols,
lisbilities, or any other aspects of Grantor's: Fuancial comdition, i(b) Granidy does nof moct the gepayment terms of
the credit line account, (¢) Grantor’s action 1 iuactiop adversely¥ifects tharpolluteral for the credit line account or
Leader's rignts in tho collateral. This can ichuic, 10 npléffailuce o' maintain reqmred#murancq, ‘Waste of
destructive use of the dwelling, failure to pay tux.e - death persong Iigble on the account, transfor of title or
sale of the dwelling, creation of & lien on the dwalligr without3ende:'s" phrmission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for plgavited Ro§, -

RIGHTS AND REMEDIES ON DEFAULT., Upon the océurrwes af nny Bvent of Default and at any ime thoreafisr,
Lender, st its option, may exerciss any one o7 mors of the follofgjny righits,and remadies, in addition 10 uny other

rights or remediea provided by law: # .

Accelerate Indebtedness. Lender shall have the right st itz ootion without o tg Borrower to declare the
w'mm immedistely dus and payable, including eany prepsyment penaitywhich Borrower would be

req pay. _ .
UCC Remaciiss. With respect to all or ray part of the Pagsonal P.operty. Lender shull havo ull the rights and
romedies of & secured party under the Uniform Commercial Code. ,

Collect Rents. Lender shall have the right, withoul notitp to Grantor ¢ Goeeower, 1o ke poogaion of the
Property and collect tho Reats, including ainounts past due ap ._unggnd aud woply the aet pl:])lumh.\ er and

4 .

sbove r's costs, against the indebtadness. !n%}!hemcq;of this , Lensay oy o sny tenant or
other user of the Property to make payments of goat or use faga Jirectly 40 Loudes. it the Rents arg collectsd
by Lender, thea Grantor irrsvocably desiguates vt a8 Grantur's attornuy-in-fet (o emm i

received in payment thereof in the name of Gmapglor und §0 nogotiste the same ‘and’ collket the proceeds.
Payments by tenants or other users 1o Lendvr in response (o Lander's demand shallsatisfy e obligations for
which the payments ars mude, whather or not spy properigrounds for the degland existe. may
exercise ity rights under this uuﬁpmguph either in person, by agent, or Giruugh u?oc.:iver. . :
Mongyages in Possesalon. Lender shall have the right toche placell as monzlkbe in pogsessior 0y to have &
receiver appointad to take possesgion of gll or m% part of the:Bruperty, with the pawer 10 pfotect ad opvssrve
the Property, to operate tha Propory predeclin ‘g reclosure ¢, o cu!le:ﬁ‘; Reafg frum the quglrlty
and apply _lho proceeds, over and above ths cost of oivorship, agniokt thy Ing . )
mortgageo in on or foceiver may serve without Bond if ted by’ lpw. Lender's right to the:
intment of & receiver shall exist whether or not APp value of ‘the Property exceeds the
mtadnm. by a substantial amount. Bmpicyment by Len al) not disqualify a person from sorving s &
recoiver. ‘ - '
Judicial tl:?roclotun. Lender may obtain a judicial decre forucloning Grantor's interest in all or any purt of
Deflclancy Judgment, 1f peraitiad by ugplioghle v, Lender may obiain & judgaenl for any doficiens
remaining ?w the ladehiedness due to Lmdgr ﬂ%lm&im’%ﬂll amugnta rucei\ied‘ ﬁugm the exomisg of the Y
rights provided in this section. ‘ ;< .

Other Remedies. Lender shalf have wll other rights and ‘renwdies provided in this Moriguge os the Crodit
Agreement or available at law or in equity, - '

Sale of the Pro . To the extent permitted by applicable lew, Grantor or Borrower hercby waive any and
ali right to have tge. p“ryope moarshalled. . In exm?gingpl:u rghts and remedics, Lendcr shall be ¥m to sell al
or any part of the Property {ogother or separately, i one sule or by sepwrate sales, Lender shall be eatitled to

bid af nny public sale on &ll or any portion of the Property, Yoo

Notice of Sale. Lender shall give Grantor reasonsble aotive of the lime und place of any public sale of the
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Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notics given at least ten (10) days before the time of
the salt or disposition.
Walver; Election of Remedies. A waiver by any of a breach of a provision of this Mortgege shall not
constitute a waiver of or prejudice the party’s rights otberwise to demand strict compliance with that provision
or any other provision. ~Election by Lender io pursue any remedy shull not exclude t of any other

y, and an election to make expenditures or take action to ym an obligation of Grantor er Borrower
under this Mortgage after failure of Grantor or Borrower to pe shall not Lender’s right to daclare a
defauli and exercise its remedies under this Mortgage.
Attorneys' Fees, Elfonou. If Lender institutes any suit or action to enforce sny of the terms of this
Moﬂgug:. Lender shall be entitled to recover such sum a3 the court may adjudge reasonsble as atiomeys’
feea at {rial and on any appeal. Whether or not any court action is involved, sll reesonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its intorest or the
enforcement of its rights shall become a part of the Indebmi_ ness payable on demand and shall bear interest
from the date of expenditure until repaid st the rate provided for in the Credit Agreemant.l ) B';t ; coverad

icable law, Lender's

by this b-unciude, without limitation, however subject to any limits under
At’t’omeyse.mp ' | whether or notbj there is aylnwnn't, mc]ud:.g attornoys’ fees for

ic jou nnd_m?gr'ai ;p‘ o to modify acals tomatic sta unclion) ﬂ)penh xnd

rocesdirgs (including efforts or v any au c or in on),

any mpticﬂupted poﬂ‘gvigmeut c%llecu‘on services, the cost of searching recqj;ds..o&nining title reports
d appraisal fees, and titic insurance, to the extent

including foreclosure” \=p-ui8), surveyors' reporis, an
l(:i;nnuuf by applicabls .l?\,;, 2}’31‘!'0%1? also will pay any court costs, in addition to all other sums provided by
NOTICES TO GRANTOR AND QT-2R PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale t~ Grantor, shall be in writing, may bs be sent by telefacsimilie, and shall
be offective when nctunl?'!'f deliversd, or.4%.sn deposited with a nation ﬁy recognized overnight courier, or, if
mailed, shall l:’e m nme&uv:d \;hen deposite” in thcﬁ Ul:lt@d .Smf%lnqll Mrst class, ezlhﬁad or registered nﬁi,
m’ﬂ TepaL 44 e resses Show 1 nelr the beginmng o & Mort, 4 Pﬂ!y may change i
sddress gor notices under this Mortgage by giviar formal wnlteag notice to Ihe” cﬁm pll):ku. |';ying the

the party’s addrear. Al copies of notices of foreclosure from the holder of any

meou_ of the notice is to change
en which has priority over this Mortgage shal! be st to Lender's shown pear the beginning of this
Guantor's current cdess,

AB
Mortgage. For notice purposes, Grantor agrees to keep %.~=der informed st all times of
MISCELLANEOUS PROVISIONS. The following miscellarieovs provisions are & part of this Mortgage:

Amendmenis. This Mortgage, together with any Related Documents, constitutes the entire undsrstanding and

a’rwmeut of the parties as to the matters set forth in this Mcr’xx. No alterstion of or amendment to this

bom. o shall be effective uniess given in writing and signed oy the party or parties sougbt to be charged of
y the alteration or amendment.

Appiicable Law. This Mortgage has been delivered to Leidsr and accepted by Lender in the State
iMnols. This Mortgage shall be governed by end construed In r.curdance with the laws of the State

ilnols,

Caption Headings. tion headings in this Mortgage are for convenience ourposes only and are not to be

used to intorpret or def'i‘z:l‘:p the proviuioﬁs of thir Mortggagge. ’ Y

Merger. There shail be no merger of the interest or estate created by this Mortgage witk any other interest or

ostats in the Property st any time held by or for the benefit of Lender in any capacily, without the written

consent of Leader.

Multiple Parties. All obligations of Grantor and Borrower uader this M shall be joir. ~ud several, and

al} references to Grantor shail mean cach and every Grantor, and all reforences to Borrower shril Liean each

% &v Borrower. This means that each of the persons signing below is responsible for all o*iicstions in
origage.

Seversbility, If a court of compelent jurisdiction finds sny provision of this Morigage to by invalid or

unoufomu“bz 28 to any or circunjpunce. ruch ﬁndingy ) sgdl not render that provision invalid or

unenforceable as to any other persons or circumstances, If feasible, any such oﬂ‘mdi;? “govision_ shall be

deemed to be modified to be within the limits of esforceability or validity; however, § offending provieion

cannot be s0 modified, it shall be stricken and all other provisions of this Mortgage in all other respects ahall

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's intereet,

this MDI:!‘I?B ahall be binding upon and inure to the benefit of the parties, their successors and sssigns. If

ownemnr of the Property becomes vested in 8 other than Grantor, Lender, without notice to

ma with Grantor's successors with reference to this Mortgage and the Indebtedness by wa

foﬂ:emn or extension without releasing Grantor from the obligations of this Mortgage or linbility

Time i3 of the Essence. Time is of the essence in the performance of this Mortgsge.

Walver of Homestead Ex on.  Orantor hereby releasen and waives all rights and bemefits of the
homesicad exemption lews of the mofﬂﬁmisumaﬂ{ndebtednmmredhythishf .

Wailvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unleas such waiver is in writing and signed by Lender. No dalay or omisston on the

6CL9TcdS

tor,
of
the

part of Leader in exercising any right shall operate as 8 waiver of such right or any other right. A waiver by




UNOFFEICIAL COPY
fa-se1os MORTGAGE
g,f:urightotbomin

any party of 3 provision of this Mortgage shall not constitute & waiver of or prejudice the part

to demsnd strict compliauce with that provision or any other provision. No prior waiver by Lender, nor any
coursse of dulm&botween Lender and Grantor or Barrower, shll conatitute & waiver of uny of Lender's rights
or any of Granlor or Borrower's obligations as to any future transsctions. Whensver consent br Leader is
requiced in this Morigags, tho granting of such consent by Lender in any instance shali not constitute
continuing consent o subsequent instances where such ccuseat is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO iT8 TERMS.

GRANTOR:

ey

MICHAEE Y. CoX 7

i

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Walver of Homesisad-Sxemption for the purpose of expressly relaasing and walving all
rights and benefite of the homeotead axamption laws of the Stagy of llmu to all debls secured by this
Morigage. | understand that | have no Hab'ét for any of the aff! ve ants 1n this Mortgage.

. Bombaily Cumn Coorke

KIMBERLY ANN COOK”

*
INDIVIDUAL ACKNOWLEGQMENT

. “OFFICIAL SEAL"
BTATEOF ___L it J JOSEPH G, CLEMENTS 1t

Aetury Publie, State of litnole
™ jes My Ceamlssion Expires a/n2in '
& PeOINGEIRS vV II Y
_countyofF__ C ook ) L,..,,
On this day bafore e, the undersigned Notary Publicy personally appearsd MICHABL J. COOK. 1o me known to

be the individual described in and who axacuted the Mortgage, and lcknowieduodé.that he or 24 «gned the
Morigage as his or her free and voluntary act aud dead, for the used and purposcs thertin ieationsd.

Given under my hand and official seal this _Xf ﬂf_ dayof _ Ju~e P | (A
)
w_@%/(. Cg e Residing at COW me A A/ﬂ’raoﬁﬂc 5&0{

Notary Public in and for the State of ILLNOJ 5
My commission expires ’Zr/,u‘Z‘P?
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o S J «OFFICIAL SEAL" "
NTY O josePH C. CLEMENTS
)us lic, State of titinols
oy o o af72/9?
e . Co | ) My Cominission Efpiru H

Lo o

On this day before me, the undersigned Notary Public, personsily anpearsd KIMBERLY ANN COOK, to me known
to be tho individual described in and who executed the Waiver of Homestead Exemption, snd acknowledged that
he or she signed the Waiver of Homestead Exemption us his or her free and voluntary act sad deed, for the uses

and purposes therein mentioned.
Given under my hana 7ad official seal this _ 2 Y= day of June , 199¢ .

1 Fa fl
By /:g!‘h\/%‘z' Residing at \_dLuns z&A/pwwm, ﬁn ~ i

Notary Public in and for the Stde of I«.g/uus
My commission expiros i{ﬁ "/:'Z’)

INDIVIDUAL ACKNOWLEDGMENT

STATEOF L ccrnd s ) woFFICIAL SEAL”
) 89 JOSEPH C. ‘;L:::E:,Tf'u:lm
' . lie.
COUNTY OF__ Coex ; Notery P o Expires 8/12/%"

On this day befors me, the undersigned Notary Public, personally sppesrdd KIMBERL K, to me known
to be the individus! described in and who sxecuted the Waiver of Homestes i Exemption, snd acknowledged that
ho or she signed the Waiver of Homestead Exemption as his or her free and voluntaly act and deed, for the uses
%.and purposes thervin meationed.
. . gl -
_Given under my hand end official sesf this o/ 7 =~ deyot ___Jume ., 10 (K.

:"WMMZ’" Residing st COMJ»"?? He M ropne BN

“Notary Public inend forthe State of < 1M, 5

6CL91C9g

My commiasion expirss 1;/.}37/4‘7

e R SR N CN R
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