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MGATGAGE

THIS MORTGAGE IS DATED MAY 31, 18086, betwee JAMES M MARTH and CAROL A MARTH, HIS WIFE,
whose addross I 14708 TEAL DR, LOCKPORT, IL 8Cad7 jreferred to below as "Grantor”}, and SOUTHWEST
FINANCIAL BANK AND TRUST COMPANY OF ORLAND PARY, whose address {8 15330 8. LAGRANGE ROAD,
ORLAND PARK, i, 80462 (referred io below as "Lender”),

GRANT OF MORTGAGE. For veluable consideration, Grantor masgagas, warranis, and conveys (o Lender all
of Grantor's right. title, and interest in and to the following described rent jropuny, together with all existing or
subsequenily crected or affixed buildings, improvewents and fixtures; ali pasements, rights of way, and
appurtenances; all water, water righis, watercourses and dirch rights (including stuek in uthities with ditch or
irrigation rights): and al} other rights, royalties, and profits 1elating 1o the real propery, ieluding without limitation
all minerals, oil, gas, geotherma! and similar matters, located in COOK County, Statv of filinols {the "Real
Froperty™}:
LOYS 79 IN THE GRASSLANDS, BEING A SUBDIVISION OF PART OF Thi (ORTHEAST 1/4 OF
SECTION 30, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL M. ERIDIAN, iN COOK
COUNTY, ILLINOIS

The Real Property or its address Is commonly known as STEEPLECHASE PARKWAY, ORLAND PARK, iL
60482. The Real Property tax idemification number is 27-30-200-007.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and

all Rents from the Propeny. In addition, Grantor grants 1o Lender 8 Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The foliowing words shalt have the following meanings when used in this Morigage, Terms not

otherwise defined in this Mongage shall have the meanings auributed to such termns in the Uniform Commercial
Code, Al references 1o doliar amaunts shall mean wmounts in lawfu) money of the United Ststes of America,

Grantor. The word "Grantor” meuns JAMES M MARTH and CAROL A MARTH. The Grantor is the
morigagor under this Mongage.

Quarantor. The word "Guarantor” means and includes whhout limitation each apd ai! of the guarantors,
sureties, and accommadation partles in connection with the indebiedness.
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threatened release of any hazardous waste or substance b){1 ahy person on, under, about or from the Property;
(b) Gramtor has no knowledge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, generation, manufucture, storage, ireatment, disposal,
release, or threatened release of any hazardous waste or subsiance on, under, about or from the Property b{
any priot owrers or occupants of the Proper? or (i) any actual or threatened iitigation ar claims of agx ind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Granlor nor any tenant, contractor, agen! or other authorized user of the Property
shall use, gererate, manufacture, yore, ireat, dispose of, or release any hazardous waste or substance on,
under, aboul or from the Property and (1? any such activity shall be conducted in compliance with ail
applicable federnl, state, and local laws, regulations and ordinances, including without limitation (hose laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents o enter upon the
Propetty 1o make such inspections and tesis, at Grantor's expense, as Lender may deem ap?ropriatc to
determine compliance of the Property with this section of the Morigage, Any inspections or tests made by
Lender shali be for Lender's purposes only and shall not be construed 1o create any responsibility or liability
on the part of Lender to Grantor or 10 any other person. The represontations and warraniles contained herein
are based on Cramtor’s due diligence in investigating the Property for haeardous waste and hazardous
substances, < Crzator hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in tic event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
snalties, and expeasis which Lender may direcity or indirectly sustain or suffer rcsulting from u breach of
his section of the ‘azogage or as a consequence of any use, generation, manufaclure, storage, disposal,
release or threatened releass aceurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should Gavo been known to Grantor, The provisions of this secilon of the Mortgage,
including the obiliﬁaupn to indmaify, shall survive the gzéymcm of the Indebtedness and the salisfaction and
recenveyance of the lien of s Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosuce O atherwise.
Nulsance, Waste. Grantor shait not cpnz#, conduct or permit any nuisance nor commit, permis, or suffer any
siripping of or waste on or to (he Property o any portion of the Property. Without limiting the generality of the
forcgoing, Grantor wliil not remove, or grust 1o ang{ other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock predrcts without the prior written consent of Lender.
Remova! of Improvements. Grantor shall xo! Zemolish or remove any Improvements from the Real Property
without the prior written conseni of Lender, As a condition o the removal of any Improvements, Lender may
require Granior to make arrangements satisfactory » Lender to replace such Improvements with
Improvements of at least equal value,
Londer's Right 10 Enter. Lender and its agents and reprcszmatives may enter u‘pon the Rea) Property at all
reasonable times to attend to Lender's interests and o inspest the Propenty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.
Compliance with Governmenial Requirements. Grantor shals rromptly comply with all laws, ordinances, and
regulasions, now or hereafter in effect, of all governmental authoritizs applicable o thie use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act.. Grantor may cositest in good faith
any such faw, ordinance, or regulation and withheld compliance during uny rioceeding, mclud'inﬁpgmpriaw
appeals, 30 long as Grantor hay notified Lender in writing prior to doing so wn) so long as, in Lender’s sole
opinion, Lender's interests in the Property are not jeopardized. Lender may rs@:ize Grantor to post adequate
security or a surety bond, rveasonably satiafactory to Lender, to protect Lender's int: o221,
Duty to Protect. Grantor agteez neither o abandon nor teave unattended the Proper'y. Grantor shall da all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Peoperty are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at is option, declare immediately dr:z and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, o1 il or any
part of the Rea! Property, or any interest in the Real Property. A “sale or transfer” means the conveyancs of Real
Property or any right, title or interest therein, whether legul, bencficial or equitable, whether voiuntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or \ransfer of any
beneficial interest in or to any land truse hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest. [f any Grantor is a corporation, partnership or limited llability company, transfer also
tncludes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership inieresis

or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by linois law,

LA)lstEgS AND LIENS. The following provisions relaing 1o the taxes and Yens on the Propernty are a part of this
Mortgage.

Payment. Grantor shail pay when due (and in a}l events prior to detinquency) all tnxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,

and shaj) p&v when due all claims for work done on or for services rendered or material furnished 1o the
Property. Grantor shal) maintain the Pmpen{ free of all liens having priority over or equal 1o the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.
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Rla\hl Yo Contest. Grantor may withhold payment of any tax, assessmenf. or claim in connection with a Feod
falth dispute over the obligation to pay, so loné as Lender's interest in the Property is not jeopardized. If a fien
arises or is filed as a result of nonpayment, Grantor shall within fifieen (15) days after the Jien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
uested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and atorneys’ fees or other
charges thal could accruc as a result of a foreclosure or sale under the lien, In any contest, Grantor shall
defend itsclf and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additionai obliges "under any surety bond fumished in the confest

proceedings.

Evidence of Paymani. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate &ovcmmcmal official to deliver to Lender at any time

& writien statement of the tzxes and asscssments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen ¢15) days before any work is commenced,
any services are Purnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other liz: cyuld be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to"Lander advance assurances satisfactory to Lender that Granlor can and will pay the cost
of such improvements.

&HOPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are & part of this

ortgage.

Maintenance of insurance. ~Grantor shall procure and maintain policies of fire insurance with standard
exiended coverage endorsemcat, on a replacement basis for the full insurable value covering all
Improvements on the Real Props: ?r in_an amount sufficient to aveid :E:plicatmn of any coinsurance clause, and
with a standard mortgagee clause in ‘avir of Lender. Grantor shall also procure and maintain comprehensive
general liability insufance in such cuveiage amounts as Lender may request with Lender being named as |
additional insureds in such liability insviance policies. ~Additionally, Grantor shall maintain such other |
insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may |
require, ~Policies shail be written by such iisurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver 10 Lrader centificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diir.nished without a minimum of ten (10) days’ prior writien
notice to Lender and not containing any disclaimer ot the insurer's liability for failure to give such notice. Each
insurance policy also shall include an endorsement providiag that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Crrantor or any other chrson. Should the Real Property
at any time become located in an area designated by the Dirxctor of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtaip an7 maintain Federal Flood Insurance, to the
extent such insurance is required by Lender and is or becomes #v2iicble, for the term of the loan and for the
full unpaid principal balance of the’loan, or the maximum limit of cove;age that is available, whichever is less.

Application of Procosds. Grantor shall promptly notify Lender o1 22y-loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen iis,\ drys-of the casualty. ether or not
Lender’s security is tm?alred. JLender may, at its election, apply the ‘proceeds to the reduction of the
Indebiedness, payment of any lien affecting the Property. or the restoration end repair of the Prope:gr. If
Lender elects 1o apply the proceeds to restoration and repair, Grantor shall repus or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall upe: suistactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of ripair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed withi 180 days after their
receipt and which Lerder has not committed to the repair or restoration of the Property-shall he used first to
pay ang amount ow_g to Lender under this Mongfagc, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedncss. If Lender holds anyprovseds after
payment in full of the Indebiedness, such proceeds shall be paid to Grantor,

Unexpired insurance at Sale. Any unexpired insurance shall inure 1o the benefit of, and puss to, the
purchaser of the Property covered by ‘this Mortgage at any trustee’s sale or other sale held unzer the
provisions of this Morigage, or at any foreclosure sale of such Property.

Grentor's Report on Insurance. Upon request of Lender, however not more than ance a year, Grantor shall
furnish (o Lender a report on each existing policy of insurance showing: (a) the name of the insurer, (b) the
risks insured; (c) the amount of the policy: (d) the propcu;y insured, the then current replacement value of
such property, and the manner of determining that value; and (c) the expiration date of the 'golicy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails 1o complg with any provision of this Mortgafc, or if any action or
gghoceeding is commenced that would matenally affect Lender's interests in the I_’mpcrfx, Lender on Grantor's
alf may, but shall not be required 10, take any action that Lender deems appropriatc. Any amount that Lender

expends in so doing will bear interest &5 the rate provided for in the Note from the date incurred or paid by Lender

to the date of ngzrmen: by Grantor. All such expenses. at Lender's option, will (a) be payable on demand, (b)

be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any agglicable insurance policy or (if) the remaining term of the Note, 0;

(c} be treated as a balloon payment which will be due ancl payable at the Note's maturity. This Mortgage also will
secure paymeni of these amounts. The rights provided for in this pan:ﬁraph shall be in addition to any other
rights or any remedies (o which Lender may be entitled on account of the defaulf. Any such action by  Lender

932.9129¢

;l;:éll tot be construed as curing the default so ae 10 bar Lender from any remedy that it otherwise would have
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N | \JATI:LRANT‘I; DEFENSE OF TITLE. The following provisivas relating to ownership of the Property arc a part of this

' Mornigage.

g; Title, Grantor warrants that: (a) Grantor holds good and markesable title of record to the Property In fee
simple, free and clear of all liens and encumbrances other than those set forsh in the Real Propeny description
or in any tirle insurance policy, title res:on. or final tite opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, ant authority to execute and deliver

this Mortgage to Lender,

Defense of Title. Subject to the exception i the paragraph above, Grantor warrants and will forever defend
the title tc the Property aﬂnust the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Morigage, Grantor shall defend
the uction at Grantor's cx\;lxuse. Grantor may be the nominal party in such proceeding, but Lender shail be
entitled to dpzmicnpate in the proceeding and to be represented in the proceeding by counsel of Lender's own
chofce, and Grantor will deliver, or cause to be dellvered, to Lender such instruments as Lender may request
from time to time to permit such panticipation.

Compllance \Whh Laws, Grantor wartants that the Property and Grantor’s use of the Property complies with
all existing appliratle luws, ordinances, and regulations of governmental authorities.

CONDEMNATION. "‘br foliowing provisions relating to condemnation of rhe Property are a part of this Morigage.

Hoaticn of Nsi recseds. If all or any pan of the Property is condemned by eminent domain EJ)rm:e{:dins.-.
or by any proceeding o: vurchase in Heu af condemnation, Lender may at its elecilon require that all or any
rtion of the net proceeds ol the award be n';])phcd to the Indebiedness or the repair of restoration of the
perty. The net proceecs of the award shall mean the award after payment of wll reasonable costs,
expanses, and aftorneys' fees licurred by Lender in connection with the condemaation.

Procudln?t. If any proceeding ir cindemnation is filed, Granter shall ?romptly noti?' Lender in writing, and
Grantor shall &mmpty take suc st:ips s may be necemsary lo defend the action and obtain the award,
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the procesding by counse! of its own cholee, and Grantor will deliver or
cauaie‘lo ?e delivered to Lender such instrurier.s as may be requested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARQGES 1iY GOVERNMENTAL AUTHORITIES. The tollowing provisions
relating to governmental taxes, fees and charges are a part o7 iiils Mongage:

Current Taxes, Fees and Charges. Upon requue: by Lender, Grantor shall execute such documents in
addition 1o this Mortgage and take whatever other acticn s reqiesied by Lender o perfect and continue
Lender's lien on the Real Properiy. Granior shall reimburse erder for al taxes, ns described below, together
with all expenses incurred in recording, perfecting or continying s Mortgage, including without limitation al)
taxes, fees, documentary stamps, and other charges for recording i renistering this Martgage.

Taxes. The tollowing shall constitute taxes 1o which this section »uires: () a speclfic tax upon thig type of
Mortgage or upon ali or any part of the Indebiedness secured by this Moiigaze; (b) a specific tax on Grantor
which Grantor is autherized or required 1o deduct from payments on the 'ndepiedness secured by this type of
Moiigage: (c) a tax on this type of Monﬂ:age chargeable against the Leander or.ihe holder of 1he Note; and (d)
“G specific tax on all or any portion of the Indebiedness or on payments oi v.jncinal and interest made by
rantor,
Subasquent Taxes. If any tax to which this section upplies is cnacted subsequont to the date of this
Mortgage, this event shall have the sams effect as an Evem of Default (as defined de'ow), and Lender may
exercfse any or all of ity availuble remedics for an Event of Default as provided below viiess Grantor either
E? pays the tax before it becomes delinquent, or ;lb) contesta the tax as provided above ip fhe Taxes and
eﬂ: .'aeclion and deposits with Lender cash or a sufficient corporaic surely bond or ather securiy satisfactory
to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reinting to {kis Morigage as a
security agreement are a part of this Mortgage.
Security APramcn!. This instrument shall consiitute n security agreement to the extent any of the Property
constitutes fixtures or nther personal property, and Lender shall have all of the rights of a secured pany under
the Uniform Commercial Code 1s amended from time to time.
Security Intgresl. Upon recﬂesl by Lender, Grantor shail execute financing staiements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. n additlon to recording this Mortgage in the rea) property records, Lender may, ot any
time and without further authorization from Grantar, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expeases incurred in perfecting or
continuing this security tnterest. Upon default, Grantor shall assembie the Personal Property in a manner and
al a place ressonably Convenient to Grantor and Lender and make it available 1o Lender within three (3) days
afier receipt of written demand from Lender. .
Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortﬁage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and
altorney-in-fact arc a part of this Mongage.
Further Assurances. At any lime, and {rom time 10 time, upon request of Lender, Grantor will make, execute
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and deliver, or will cause to be made, executed or delivered, 1o Lender or 1o Lender's designee, and when
uested by Lender, cause to be filed, reccrded, refiled, or rerecorded, as the case may be, at such times
in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing stalements, continuation stalements, instruments of further
assutarice, centificaes, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor uuder the Note,
thic Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mon&aie
as first and prior liens on the Property, whether now owned or hereafier acquired by Grantor. Unless
rohibited by Isw or agreed to the consrary by Lender in writing, Grantor shall reimburse Lender for ail costs

gud expenses incurred in connertion with the matiers referred to in (his paragraph.

Afto ~in-Facl. {f Granior fails to do any of the things referred 10 in the preceding paragraph, Lender may

do so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor .ereby

irrevocably appoints Lender as Grantor's attomey-in-fact for the purpose of makinﬂncxecuun , delivering,

filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to

accomplish the matt=tz referred to in the preceding paragraph.
FULL PERFORMANCE. !f Grantor pays all the indebtedness when due, and otherwiss performs all the obligations
mposed upon Grantor urder this Mortgage, Lender shall execute and g!cfwcr te Grantor a suitable satisfaction of
this Mortgage and suitable_cim:ements of termination of any financing statement on file evidencing Lender's
security interest in the Rents apu the Perscnal ngbny. Grantor will fpag. if permitted by applicable law, any
reasonable termination fee as detci:wined by Lender from time (o time. If, however, payment iz made by Grantor,
whether voluntarily or otherwise, or 0y guarantor or by any third party, on the Indebiex and thereafier Lender
is forced 1o remit the amount of that aymeni (a) to Grantor's trustee in bankrupicy or o any similar person under
any f=deral or state bankrupicy law of ) for the relief of debiors, (b) by reason of any judgment, decree or order
of any court or adminisirative_body having iurisdiction over Lender or any of Lender's prc_:g‘cny. or (¢} by reasen of
any settlement or comprise of any claim mads by Lender with anif claimant (including without limitation Grantor),
the indebledness shall be considered unpaid for the ourpose of enforcement of this Mortgage and this _Moﬁﬂﬁg
shall continue fo be effective of shal] be reinstatcd, o3 the case may be, notwithsianding any cancellation of this
Mortgage or of any noie or other instrument or-ngesement evidencing the Indebtedness and the Property will
contiliue to secure the amount repaid or recovered to th. same extent as if that amount never had been originally
veceived by Lender, and Grantor shall be bound by an; judgment, decree, order, senlement or compromise
relating to the Indebiedness or to this Morigage.
DEFAULT, Each of the following, at tha option of Lender, shaii constitute an event of default ("Event of Default”)

under this Morigage:
Defauit ory indebteciness. Failure of Grantor 1o 1aake asty pavipent when due on the Indebtedness.

Dafault on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
pays}\ient for 1axes or insurance, or any other payment necessary to provsnt filing of or to effect arge of

any Hen,

Complience Default. Failure of Grantor to comﬁly with any othcr terr,. obligation, covenant or condition
contained in this Moztgage, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Grapior default under any lueg, extension of mdh':h security

agreement, purchase ot sales agreement, or any other agreement, in favor of any utizr creditor or person that
may materially affect any of Grantor's property or Grantor's ability to repay the 'Nrie or Grantor’s sbility 10

perform Grantor's obligafions under this Mortgage or any of the Related Documents.

Falze Statemonts. Any warranty, representation or statement made or furnished to Leacer by or on behalf of

Grantor under this Mon‘ﬁagg, the Note or the Reiated Documents is false or misleading in any materia)

respect, either now or at the timn¢ made or famished,

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be iy fuil force and

effect (including failure of any colfateral documents (o create 8 valid and perfecied security interest.ur-iien) at

any time and for any reason.

Desth or insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going

business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any

assignment for the benefil of creditors, any type of creditor workout, or the commencement of any proceeding

under any bankrupicy or insolvency laws by ar against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

proceeding, self-help, rcgossesslon or any other method, by any creditor of Granior or by any governmental

agency ageinst any of the Property. However, this subsection shall not apply in the event of a good faith
spuie by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or

forefeiture %g:ceedlnﬁ.l provided that Grantor gives Lender written notice of such claim and fumnishes reserves

or a surety bonid for the claim satisfactory to Lender.

Breach of Other Agresment. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any period provided therein, including without limitation

99L3T294

rave
jm:y agreement concerning any indebtedness or other gbiigatlnn of Grantor to Lender, whether exisiiag now or
a erﬂ
Evenis Affecting Guaramor. Any of the preceding events occurs with respect to any Guarantor of ana; of the
Indebtedness or any Guarantor dies or becomes incompeteni, or revokes or disputes the validity of, or liability
wnder, any Guaranty of the Indcbtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
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prospect of payment or performance of the Indebtedness is impaired.
Insecurity. Lender reasonably deems itself insecure.

i: RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
~ Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

;. Tights or remedies provided by law:

Accelersio Indebledness, Lender shall have the fight at its option without notice to Grantor 1o declare the
cntire lgdebtedness immediately dus and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With tespect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounis past due and unpaid, and apply the net proceeds, over and above
Lender's costz. n3ainst the Indebtedness. In furtherance of this riﬁht, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Remis are coilected by
Lender, then Ceartor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negoliate the same and collect the proceeds.
Payments by tenunis or sther users to Lender in response to Lender's demand shail satisfy the obiigations for
which the Daymenis arr iade, whether or not any praper grounds for the demand existed. Lender may
exercise its rights under s subparagraph either in person, by agent, or theough & reveiver.

Morigagee in Possessior, /Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed lo take pessession of all or any part of the Property, with the power lo protect and preserve
the Propesty, to aperate the Propery preceding foreclosure or sale, and to collect the Renis from the roglqll;ly
and apply the proceeds, over anc oave the cost of the receivership, apainst the Indebtedness. c
mortgages in possession or veceiver mey cetve without bond if permitied by law. Lender's right to the
appolntment of a receiver shall exist Wwhether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as &
receiver.

.{‘ud'lgtl)!l Foreclosurs. Lender may obtain a jut'~ial decree foreclosing Grantor's interest in all or any part of
the Propenty.

Deficiency Judgment. 1f permitied by applicable law, Lender may obtain & judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section,

Other Remadles. Lender shall have all other rights and reisaics provided in this Mortgage or the Note o
available at law or in equity,

Sale of the Property. To the exient permitted by apgllcabie iaw. Grantor hereby waives any and all right to
have the praperty marshalled. In exercising its rights and remedies, Lendrc siall be'free 1o sell all or any part

of the Property together or sepm&c}g. in one sale or by separate sales. Lendorshall be entiled to bid at any
public sale on al! or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of e time after which any private sale or other imended wizpesition of the Persanal
Property is 10 be made. Reasonable notice shall mean notice given ar Jeast ten (1C) doys before the time of
the sale or disposition,

Walver; Election of Remedles. A waiver by any party of a breach of 2 ?rovisiqn of ‘this Morigage shall not
conaitute a walver of or prejudice the party’s rights otherwise to demand stricl compliance wita fiat provision
or any other provision. ~ Election by Lerider to pursue any remedy shall not exclude ‘pumtl of any other
remesfy, and an election 10 make expenditures or fake action to perform an obligation of Grartey under this
Morgage after failure of Grantor to perform shall not affect Lender's right 1o declare a default and exercise s

remedies under this Mortgage,

Attorneys' Fees; Exponses. [f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entltjed to recover such sum as the court may adjudge reasonable as attorneys’

fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses Incurred

by Lender that in Lender's opinion ars necessary al any time for the protection of its inlerest or the
enforcement of its rights shall beconie a parc of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until repaid at the rate provided for in the Nole. Expenses covered by this
paragraph include, without liritation, however subject lo any limits under applicable law, Lender's autorneys’
ves and Lender's legal expenses whether or not there is a Jawsuit, Including attorneys' fees for bankﬁn;}ugtcy
proceedings (including efforts to modify or vacale any sutomatic sigy Or in{uncqon). appeals _any
anticipated post-judgment collection services. the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' reporis, and appraisal fees, and title insurance, to the extent permitied by
applicehis law. Grantor also will piy any court costs, in addition to ali other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limisation any
nolice of default and any notice of sale to Grantor, shall be in writing ma( be be sent by teicfacsimilie, and shall

be effective when actually deliversd, nr when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed elfective when deposited iv the United States mail first class, centified or registered mail,
postage prepaid. direcied 1o the addresses shown neat the beginning of this Mongage. Any party ina( chang: its
address Jor notices wnder this Mortgage by giving formal written notice to the other parties, sﬁ‘ec fying that the
marpose of the notice is 1o change the party's address. Al copiey of notices of foreclosure from the holder of any
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lien which hes priority over this Mortgage snal! be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purpozes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANECQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmens. This Morigege, together with any Related Documents, constitutes the entire understanding and
agrecment of the parties as to the matters set forth in this Morigage. No alteration of or amendment to this

magc shall be effective unless given in writing and signed by the party or parties sought to be charged or
bo y the alieration or amendment.

Annuy! Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a centified statement of nel operating income received from the Property duri
Grantor's previous fiscal year in such form and detail as Lender shall require. *Net operating income® sh
mean all cash receipis from the Property less all cash expenditures made in connection with the operation of

the Property.

Applicable Lavw. This Morigage has been deliversd to Lender and accepted by Lender in the State of
llinols. This Morzage shall be governcd by and construed In accordance with the laws of the State of

{iinole.
Caption Headings. fapjon headings in this Morigage are for convenience purposes only and arc not to be
used ro interpret or detine 1., provisions of this Mongage.

Merger. Therc shall be no rierser of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any um: held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Multiple Parties. All obligations of Lrzator under this Morigage shall be joint and several, and all references
to Granlor shali mean each and every” Grentor, This means that each of the persons signing below is
responsible for &l) obligations in this Mongage.

Severabllity. If a court of competent jurisdiction finds any grovision of this Mortgage to be invalid or
unenforceable as to any person or circumstaicr, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstnaces. If feasible, any such offending provision shail be
deemed to be modified to be within the limits of ealorceability or validity; however, if the offendizz nrovision
cannot be s0 modified, it shall be stricken and all other srovisions of this'Mortgage in all other respects shall
remain valid and enforceable.

Succeasors snd Assigns. Subject o the limitations stated 1> this Mortgage on transfer of Grantor's interest,
this Mogga%c shall be binding upon and inure to the benefit ¢f v parties, their successors and BSSIEIS. If
ownership of the Property becomes vested in a nerson other than Gpintor, Lender, without notice to Grantor
ma with Grantor's successors with reference to this Mcitsase and the Indebtedness by way of
fo ance or extension without releasing Gramor from the obligation, 7 this Morigage or liability under the

Indcbtedness.
Time Is of the EsSence. Time is of the essence in the performance of this Mritgage.

Waiver of Homestead Exemption. Grantor herebyf releases and waives /i) rights and bepefits of the
homestead exemption laws of the State of llinois as to all Indebtedness secured by s Mortgage.

Walvers and Consents, Lender shall not be decmed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender, No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other rigit. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or [grejudlce the party’s risht otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by f.cpder, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights-or any of
Grantor's obh%aucns as 10 any future transactions. Whenever consent by Lender is required in this "Acrtgage,
the graniing of such corsent by Lender in any instance shall not constitute continuing conseat to subsecural

instances where such consent I3 required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

ﬂ[@‘-ﬁl‘w

\JAMES M MARTH

& (tene. A PPl

CAROL A MARTH
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INDIVIDUAL ACKNOWLEDGMENT

', ST A }
)“

/' .
COUNTY OF ( e i) )

On this day before. me, the undersigned Notary Public, personally appeared JAMES M MARTH and CAROL A
MARTH, io ms Xiovn to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mongage s their free and voluntary act and deed, for the g;and purposes thetein mentioned.

Glven under my hana-4ni official seal this _,_5’[“” day of a;y 10 G 4

’_,‘ il Residing st _ /S 332 o A q/

/ y : . _
Notary Pubfic in andfor the State o Q22 et 0T SEALY
‘- FOVIGH
Ty I

My commission expires . J- 45 - 9

L g8
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