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MORTGAGE
{With Future Advance Clause) ‘
DATE AND PARTIES, Tiwdate of this Mortgage (Security Instrument) is ......... e 28,..3986.............. and the
partioa, their addresses and ta~ iventification numbers, if required, ure as follows:

MORTGAGOR:
CORNELIO C MORALES

TSABEL MORALES, HIS WIFE ()

gg m 23016 A .ﬁ?ﬁ?éa” ! ’1’4&&

LENDER: ‘-‘5:‘16'”"‘
First Federal Bank for Savings

770 Durdles Road
Arlington Heights, IL 60004

. CONVEYANCE. For good and vaiusblo considerstion, the receipt zad sufficiency of which is acknowlodged, and to
secure the Secured Dobt (dofined bolow) and Mortgagor's performance unuer vhis Security Instmment, Morigagor grants,
bargains, sells, conveys, morigages und warrants to Lender the following dezcrited property:

THE SOUTH 1/2 OF LOT 8 IN WESTFIELD GARDENS, BEING A SCRJIVISION

IN THE NORTH 1/2 OF THE NORTHWEST FRACTIONAL 1/4 OF SECT((" 19,

TOANSHIP 41 NORITH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERITIAN,

ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 8, 1943 AS

DOCUMENT NUMBER 13190043, IN QOCK OOUNTY, ILLINOIS

P,i.N. 09=19~104-053

9298, WARRINGION . BR.........ooovvvrecrierinn CRESLFIAINES. ... , Minois ...§0016...........

{Address) (Ciy) (ZIP Code)

Together with all rights, easements, appurtenances, royaities, mineral rights, cil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and fulure improvements, struclures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate describad above (all referred to as "Property*).

SECURED DEBT AND FUTURE ADVANCES., The tarm "Secured Debt* is defined as follows:
A, Debt incurred under the tarms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt describad
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below Ut is
suggested that you include items such as borrowers' names, nole amounts, interest rates, maturity dates, etc.)

RLINOIG - MORTGAQE (NOT FOR FNMA, PHLMC, FHA ON VA USE}
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B. All future advances from Lender 0 Mortgagor or other future obligations of Mortgegor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed
&fter this Security Instrument whether or not this Security Instrument is specifically referenced. 1f more than one
person aigns this Security Instrument, ewch Mortgagor agroas that this Security Instrunnt will secure all future
advances and future obligations that are given to or incurred hy any one or more Mortgagor, or any one or more
Mortgsgor and others, All future advances and other future obligations are secured by this Security Instrument even
though all or part may not yet be advanced. All fuiture advances and other future obligations are secured as if made
on the date of this Securily Instrument. Nothing in this Security Instrument shall conslitute a commitment (o make
additional or future loans or advances in ary amount. Any such commitment must be agreed to in a separste writing.

C. All obligations Mortgagor owes to Lender, which may Iater arise, to the extent not prohibited by law, inciuding, but
not limited to, liabilities for overdrafia relating to any deposit sccounl agreement between Mortgugor and Lander.

D. All additions: sums advanced and oxpenses incurred by Lender for insuring, preserving or otherwise prolecting the
Property and its value and any other sums advanced and sxpenses incurred by Lander under the terms of this Security
Instrament.

This Security lnstrument wi'i ns: secure any other debw if Londer fails to give any required notice of the right of reacission.

PAYMENTS. Mortgagor agrees thzi oil payments under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Debt and thiz S xurity Instrument.

PRIOR SECURITY INTERESTS. With sap=xd to any othor morigage, deed of trust, security agreemant or other lien
document that created & prior security interest o2 excumbrance on the Properly, Morigagor agrees:
A. To make all payments when due and to perioc or comply with all covenants,

B. To promptiy deliver to Leadar any notices that Marigagor receives from the holder,

C. Not to allow any modification or extension of, nor to jeouoat any future advances under any ncle or agreoment
socured by the lien document without Lendor’s prior writtea cos seat.

CLAIMS AGAINST TITLE. Morigagor will pay il taxes, assessr=wnts, lians, sncumbrances, leass payments, ground
reats, utilities, and other charges relating to the Property when due., Lend(r mwy. require Mortgagor 1o provide to Lender
copios of all notices that such amounts are due and the receipts evidencing Maurigegor’s payment. Mortgagor will defend
title to the Property against any claims that would impair the lien of this Sacun:y Suztrament. Morigagor agrees to assign
to Lender, as requested by Lender, any rights, claims or defonses Morigagor may hevv wgainst parties who supply Iabor or
materials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, st its option, declare the entirs balai.ce ~f the Secured Debt to be
immediataiy due and payabls upon the creation of, or contract for the creation of, any lien, encumbinics, transfer or sale
of the Property. This right iu subject $o the reatrictions imposed by federal law (12 C.F.R. 597), ay applicable, This
covenant shall run with the Property and shall remain in effect until the Secured Debt ix psid in tul’ wd this Security
Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mongagor will keop the Property in good condition
and make ail repairs that are roasonably necessary. Morigagor shali not commit or allow any waste, impairmeat, or
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Morigagor agroos that
the nature uf the occupancy and use will not substantiaily change withowt Lender's prior writica consent. Mortgagor will
not permit any change in any ticanso, rasirictive covenant or easement without Lender's prior writlen consent. Mortgugor
will notify Lander of )l demands, proceedings, claims and actions against Mortpagor, and of any loss or damage to the

Property.

Lender or Londer's agents may, st Landar's option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Marigagor notice at the time of or before an inspoction specifying a reasonablo purpose for

@) {page 2 of 6}
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the inspection. Any inspection of the Property shall be eatirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection.

9. AUTHORITY TO PERFORM. If Mortgsgor fails to perform any duty or any of the covenants contained in this Security

Instrument, Lender may, without notics, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amoun! necessary for performance. Lender's right to perfarm for Mortgager
shall not creale an obligation to porform, and Lender's failure to perform will not preclude Lender from exercising any of
Londer's other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in & reasonsble manner, Lendor may take all slops necessary to protect Lender's securily interest in the
Property, including completion of the coastruction.

10, ASSIGNMENTOF LEASES AND RENTS. Morgagor irrevocably grants, bargains, sells, conveys and warrants to
Lendar as additivue! security all tho right, title and interest in and to any and all existing or future leases, subleases, and
any cthor written or vurbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificaticos oy substitwtions of such agreements (all referred to as *Leases™) and rents, issucs and profits (all
referred to as “Renta”). #longagor will prompily provide Lander with true and corrsct copies of all existing and future
Leases. Mongagor may coilect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of

this Security Instrument.

Mortgagor agrees that this assignment (s immedistely effective after default between the parties to this Security [nstrument
and offective as (o third parties on the recarding of the Securily [nstrument, and this assignment will romain etfective
during any period of redemption by the Mortgszor until the Secured Debt is satisfied. Mortgagor ugrees that Lender may
take sctusl possession of the property without Jbe necessity of commencing legal action and that sctual possession is
doamed to occur when Lender, or its agent, notifier #ortgagor of delault and demands that any tenant pay all future Reats
directly to Lender. On receiving notice of defsult, Mortgegor will endorse and deliver to Lender any payment of Rents in
Mortgagor's poasession and will receive any Rents in trust 1or Lendier and will not commingle the Reats with any other
funds. Any amounts collected will be applied as provided ir this Security Instrument, Mortgagor warrants that no default
exists under the Leases or any applicabie landiord/tenant law. pior'gagor also sgroes to maintain and require any tenant to
comply with the terms of the Leases and applicable law,

11, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELC/MENTS, Mortgagor sgrees to comply with the
provisions of any leass if this Security Insirument iz on a leasehold. If the ['ropurty includes & unit in a condominjum or &
planned unit development, Mortgagor will perform all of Mortgagor's duties vir'er the covenants, by-laws, or regulations
of the condominium or planned unil development.

12, DEFAULT. Mortgagor will be in default if «ny party obligated on the Secured Debt faily to make payment whep due.
Mortgagor will be in default if a breach occurs under the tsrms of thia Security Instrument or zay other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief Ly Luriar that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the proszect of any payment or
the value of the Property is impaired shall also conatilute an event of default.

13, REMEDIES ON DEFAULT. In some instances, federal und state law will require Lender to provide Morigagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lendur may accelerate the Secured Debt and foreclose this Security Instrument ir @ manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, withnut declaring the whole indebtodness due
and payable, to forecloss against wll or part of the Property. This Mortgage shall continue s a lien on any part of the
Property nat sold en foreclosure,

At the option of Lendor, all or any part of the agreed fees and charges, accrued interest and principal shall bscome
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafier. In addition, Lender shall hs entitled io all the remodies provided by law, the terms of the Secured Debt, this
Security Instrumeat nd any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to alt remedies provided at law or equity, whether or not expressly set forth. The ucceplance by Lender of any sum

7 {oape 3 of 8)
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in payment or partisl psyment on the Secured Debt afler the balanice is dus or is accelersted or afler foreclosure
proceedings are filsd shall not constitute a waiver of Lender's right to require complete cure of any existing default. By not
exsroising any remedy on Mortgagor's default, Lendor does not waive Lender’s right to later consider the event a default if

it continues or happens again.

14. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay il of Lender's expenses if Mortgagor breaches any covenant in this Security
Instrument. Morigagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender’s security interest. Theso oxpenson will bear intersst from the date of the
payment until paid in full at the highesi interest sate in offect as provided in (he terma of the Secured Dobt. Mortgagor
agrecs 1o pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies
under this Securily Instrument. This amount may include, but is not limited to, sttomneys' fees, court costs, and other legel
exponses. Thir Security Instrument shall remain in effect uniil released. Lender agrees to pay sny recardation costs of such

relsase.

15. ENVIRONMENTAL CAWS AND HAZARDQUS SUBSTANCES. As used in this section, (1) Eavironmental Law
meana, without limitation, vhe Comprehensive Bnvironmenial Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and <l siher federal, state and local laws, regulations, ordinances, court orders, aitorney general
opiniona or interpretive letters cunteming the public heaith, safoty, welfare, environment or a hazardous substance; and (2)
Mazardous Substance mweans any tezis, radioactive or hazardous material, waste, pollutant or contaminant which has
charscteristica which ronder the subzieice dangerous or potentinlly dangerous to the public health, safety, welfare or
sovironment. The term includes, without 'imitation, any cubstances defined as “hazardous matorial,” "toxic substances,”
*hazardous waste” or “hazardous substance” urder any Environmental Law,

Morigugor represents, warrants and agroes that:
A.Bxcept as proviously disclosed and acknowledg d in writing to Lender, no Hazardous Substance is or wiil be located,

stored or relousod on or in the Property. This rest'icticn doea not apply to small quantities of Hazardous Substances
that are generally recognized to be approprinte for the swimal use and maintenance of the Property.

B. Excopt as previously disclosed and acknowledged in writing (o Lander, Mortgagor and every tenant have been, are,
and shall remain in fuil complience with any applicable Bnviror.av.ntal Law.

C. Mortzagor shall immediately notify Londer if a releaso or threatened relesso of a Hazardous Substance occurs on,
under or sbout the Property or there is u violation of any Environmenizi Lsw conceraing the Property. In such an
event, Mortgagor ahall take all necessary remedial action in accordance wisk #5 Fnvironmental Law.

D. Mortgagor shall immedistely notify Lender in writing as goon as Mortgagor hat resson la believe there is any
pending or threatencd investigation, claim, or proceeding relating to the releass o:-ihreatensd release of any
Hazardous Substance or the violation of any Environmental Law,

16, CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatenod acticn, oy private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Morigagor suthorizes Lendar 1o intervene in Morigagor's name in any of the above described actions or ciaims, Mortgagor
assigns (o Lender the proceads of any award or claim for damages connected with a condemnation or other laking of all or
any purt of the Property, Such proceeds shall be considered payments and will bo applied us provided in this Socurity
Instrumeat. This assignment of procueda is subject (o the terma of any privr mortgago, deed of trusi, security agreement or
other lien document.

17, INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property dus to its type and location. Thin insurance shall be maintuined in the amouats and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lander's approval, which shall not bo unreasonsbly withheld. If Morigagor fails to maintain the coverags doscribed above,
Lender may, st Lender's option, obtain coverage to protect Lander's rights in the Property according to the terms of this

Secuiity Inslrument.

,/7 {page 4 01 8)
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All insurance policies and renswais shall be acceptable to Lender and shall include a standard “"mortgage clause” and,
where applicable, “loss payes clause.” Mortgagor shall immodiately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and revewals, If Lender requires, Mortgagor shall immediatoly
give to Lender sll receipts of paid premiums and repewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Londer may make proof of loss if not made immediately by Mortgagor,

Unleas otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debi, whether or not then due, at Leadec's option. Any spplication of procoeds to principal shall not extend or
postpone the due date of the scheduled payment eor change the amount of any psyment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds rusulting from
damage to the Property before the acquisition shall pass to Lender to the exteat of the Securad Debt immedistely before the
scquisition,

i8. ESCROW FOR TALES AND INSURANCE. 1f otherwise pruvided in a separate agreoment, Mortgagor may be required
to pay to Lender funds £o7 iaxea and insurance in sscrow,

19. FINANCIAL REPORTS A0 ADDITIONAL DOCUMENTS. Morgagor wili provide to Lender upon requesi, any
financial statement or informasnon L2ader may deem reasonsbly necessary, Martgagor agrees to sign, deliver, and file any
additional documents or certificationz tat Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument uno Lender's lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CZ-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Secunity Instrumeat &ro joint and individual, ii 24netgagor signs this Security Instrument but does not sign an evidence
of debi, Mortgagor does s only to mortguge Mortgagor's interest in the Property lo sacure payment of the Secured Debi
and Mortgagor does not agres to be personally liable o the Secured Debt. If this Security Instrument secures a guaranty
between Lander and Mortgagor, Morigagor agrees to waivu 2.y righls that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebied under the ocligriion, These rights may include, but are aot limited to,
any anti-deficiency or one-action laws. Morigagor agrees tm lm’m and any party to this Security Instrument muy
extend, modify or make any change in the terma of this Security Inatr zsent or any evidence of debt without Mortgagor's
consent. Such a change wiil not releaze Morigagor from the terms of this Security Instrument. The dulies and benefits of
this Security Instrument shail bind and benefit the succeasors and assigns of mritgagor and Lender,

2L APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security inzirinwat is governed by the laws of the
jurisdiction in which Lender is located, except to the extent tiherwise required by the lows of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Sectiniy Instrument may nof be
amended or modified by oral agreement. Any section in this Security [nstrumcnt, attachments, .o« sav agreement related to
the Secured Debt that conflicts with applicable law will 201 be effective, unless that law vxpressiy or impliedly permits the
variations by written agreement. [f any section of this Security lnstrument cannot be enforced accor finy to its torms, that
section wili be severed and will not affect the enforceability of the reraainder of this Security Insirument. ‘Whenaver used,
the singular shall include the plutat and the plursi the singular, The captions and headings of the sactions of this Security
Instrument are for convenienco cnly and are not o be used o interpret or define the terma of this Socurity Instrument,
Time in of the essence in this Security Inptrument.

22, NOTICE. Unleas otherwise required by (aw, any natice shal} be given by delivering it or by mailing it by first class mail
to the appropriste party’s sddress on page | of this Socurity Instrumeat, or o any other address designated in writing.
Notice to ons mortgagor will be deemed to be notice to all mortgagors.

23, WAIVERS, Bxcep! 1o the extent prohibited by law, Mortgagor waives all appraisement and homestoad sxemption rights
relating to the Property.

/] Sof 6l
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v 24, MAXIMUM OBLIGATION LIMIT, The total principal amount secured by this Security Instrument st any one time shall
wot exceed $ ... 23000:00. ... . This limitation of amount doss not include interest, attormuys fees, and

<
5

(} other foes and charxol validly made pursuant to this Security Instrument. Aleo, this limitation doea not apply to advances
«:  made under tho torms of this Secwrity Instrument to protect Lender’s security and to perform any of tho covenams
< contained in this Security Instrument.

' 28, OTHER TERMS. If chacked, the following are applicable to this Security Instrument:

Z3 Line of Credit. The Sscured Debt includea s revolving line of credit provision. Althcugh the Secured Debt may be
reduced to a zero balance, this Security Tnstrument will remain in offect until relezsed.

(J Construction Loan. This Security Instrument secures an obligation incurred for the conatruction of an improvement
on the Property.

D Fixture Filing. Mortgagor grants to Lander a securily inlerest in all goods that Morigagor owns niow or in the
future and that are or will become fixtures related to the Property. This Security Instrument suffices as u financing
statement and any carbon, photographic or other reproduction may be filed of record for purpases of Article 9 of the
Uniform Ccwrarrcial Code.

(7 Riders. The covzouits and agreements of each of the riders checked below are incorporated into and supplement and
amand the terma of to'2 Security Instrumeni. [Check all applicable boxes]

O Condominium Rider ‘(3 Planned Unit Development Rider [J Other ........coveivves R e,
O Additiona) Terms.
» .
SIGNATURES: By signing bolow, Morigagor agraes 1o the ta7as and covenants contained in this Security Instroment and in &
any atiachments. Mortgagor also acknowledges recoipt of u copy-of this Security Instrument on tho date stated on pags 1. &l

op]
(3 1f checked, refer to the altached Addendum incorporated barvin, for additional Morigagors, their signatires snd
acknowledgments, ;3

4;4/6’// .44&’?42.4{2’ ...................... eereinetns s ?:;44 Lé'/ 7/5‘?’%"*

(Signature) QURNELIO C MORALES (Dats)  (Signaturs) TSABET, MORALES Ou)
ACKNOWLEDGMENT: Ca ek
STATE OF [RLBRIS.......... errerresenenns . COUNTY OF ...ooearns e e } 58,
frbvidl)  This mltmmst évu scknowledged baforc me this ........ 'ﬁ’!&%..ﬁlréofﬁ.i...m)ﬁa..lﬂﬂﬁ.... ................. _.
Mycommmmnexpxm ( L ;(.L/ e’ A yvs
WOFFICIAL SEAL" 1': """ /2« """""""""" oy by T
JANET A. FRICKE ? ¢
Notary Public, State of Hiinois ;E
My Comemission Expires 6/29/98 :r
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