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ORI A T

This Morigage prepared by: PATRIC'A NRAFT

sk e ass
AORTGAGE

THIS MORTGAGE 1S DATED JUNE 21, 1066, bet\vsan FRANK G. PFLAUMER and MARY EILEEN CONLEY
PFLAUMER, HIS WIFE, JOINT TENANTS, whoss adi'2#3 Is 3340 N. OSCEOLA AVE., CHICAGO, I 60834
(reforred %o below as "Grantor™); and Columbla Nations ‘3%aY of Chicago, whoae address s 8250 N. Harlem
Averwie, Chicago, IL 800858 (referred 10 below as *Lender”),

GRANT OF MORTGAGE. For vaiuable consideration, Gramtor mort ey ee, warrards, and conveys to Lender all
of Orantor's right, title, and interest in and to the following described real nreperty, logether wilh all existing or
sibsequeatly erectod or affied buildings, improvements and fixtures; sit ce)uments, rights of way, and
sppurtenances; all water, water rights, watercourses and ditch rights (including alo4 in utilities with dikch or
" irrigation rights); and sl other rights, royalties, and profits relating to the real proper'y, mcluding without limitation
all minerala, oil, gus, geotherma! and similar matiers, locsted in COOK County, State of iilinols (the “Real
Property”):
LOT 58 (EXCEPT THE SOUTH 30 FEET THEREOF) IN H.0. STONE AND COM”2::Y'8 FIRST ADDITION
TO BELMONT AVENUE TERRACE, BEING A SUBDIVISION OF THE SOUTH 1244+ FEET OF LOT B IN
THE ASSESSOR’S DIVISION OF THE EAST 1/2 OF SECTION 24, TOWNSHIP 40 WCORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or lis address is commonly known as 3340 N. OSCEOLA AVE., CHICAGO, L. 60834, The
Real Property tax identification number is 12-24-418-041.

Grantor presently assigns to Lender all of Orantor's cight, title, and interest in and 1o all leses of the Property and

all Rents from the Property. In addition, Grantor grants to Lender s Uniform Commercial Code securily inlereit in

the Personal Property and Reats. :
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms. not

othorwise defined in this Morigage shall hive the meaninge attributed to such terms in the Uniform Commercial
Code. All references to dollar smounts shall mean amounts in lawful money of the United States of America.

Credit Agresment. The words *Credit Agreement® mean the revolving line of credit agreement dated June 21,
1996, betwoen Lender and Grantor with & credit ¥mit of $20,000.00, together with all renewals of, exteasions
of, modifications of, refinsncings of, comsolidations of, and substitutiors for the Credit Agroement. The -’;D
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maturity date of this Mortgage is June 26, 2001. The interest mte to be applied to the outstanding sccount
balsnoe shall be at a rats of 8,250% per annum.

Existing Indebtedness. The words *Egeting: [adbicings’ mean the indebiedness deocribed below in the
Existing Indebtednass section of this Mortgage. '

Grantor. The wond "Grantor” means FRANK G. PFLAUMER and MARY EILEEN CONLEY PFLAUMER. The
Grantor is the mortgagor under this Mortgago.

Guarantor. The word "Guamantor” means and includes without limitation each and all of the guarmators,
surelies, and accommodstion pastios in connection with the [ndebtedness,

improvements. The word “Improvemcots® means snd includes without limitation all existing and future
improvements, br.lings, structures, mobile homes affixed on the Real Property, facilities, additicas,
roplacems=nts and wilnr construction on the Real Property.

indebstedness. The word “Indebtedness” means all principal and interest paysble under the Cradit Agreement

ad any amounts expor.ed or advanced by Lender to discharge obligations of Grantor or expensce incurred

by Lender to eaforce obliguiions of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Sprc'fically, without mitation, this Morigage secures & revolving line of credit
and shail secure not only th emount which Loncler has presently advanced to Grantor under the Credit
Agreement, but also any future 2-:ounts which Lender may advance to Grantor under the Crodit
Agresment within twenty (20) years fro.ii; the date of this Morigage to the same extent as If such future
advance were made as of the date of *e execution of this Morigage. The revolving line of credit
obligates Lender to make advances 1o &:2:tor so long ss Grantor complies with all the terms of the
Cradit Agresmeni and Reisted Documants. 3>~ advances may be made, repaid, and remade from time
to time, subject to ihe Imitaticn thal the tota! outsiandirg belance owing st any ons time, not inciuding
finance charges on such balance at a fixed or va'sbis rate or sum as provided In the Credit Agreoment,
any temporary overages, other charges, and eny at.ounts expended or advanced as provided In this
paragraph, shall not excesd the Cradit Limit as provided in the Crect Agresment. It Is the Intention of
Grantor anc Lender that this Mortgage secures the balence wvistanding under the Credit Agresment from
time t0 time from zero up to the Credit Limit as provided abuve anz any Imtermediate balance. At no time "2
shail the principal amount of Indebtednsss secured by the Mol , not including sums advanced to
protect the security of the Mortgage, sxceed the Credit Limit of $2v.200.00.

Lender. The word "Lander” Columbia National Bank of Chicago, its ®ciz4sors and assigns. The
Lender is the morigageo under this Mortgage.

Morigags. The word "Mortgage” means this Morigage between Grantor and Lender. and includes without
limitation all assignments and gecurity interest provisions relating to the Personal Property an Riata,

Personal Property. The words “Personsl Property” mean all equipment, fixtures, and oth.or articies of
personal propesty now or hereafter owned by Grantor, and now or horeaflar attached or affixed o ithe Real
Property; togethor with all accessions, parts, and additions to, ail replacements of, and all substitutions 7, any

of such property; and together with all proceeds (including without limitation all insurance procecds snd
refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Resl Property and the Personal Property.

Real Property. The words "Real Property” mesn the propesty, intorests and rights described above in the
*Grant of Mortgage" section.

Related Documents. The words "Related Documonts” mean and include without limitation al! promissory
notee, credit sgreements, loan agreements, eavironmeatal agreements, guaranties, security agreements,
morigages, doeds of trust, and all cther instruments, agresments and documents, whother now or heresfter
axisting, executed in connection with the Indebtednons.

Rents. The word “Rents™ means all present and future rents, revenues, income, issues, royalties, profits, and
othor benefits derived from the Property.

SIRIT79¢
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3 THIS MORTGAGE, INCLUOING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

{, AND PERSONAL PROPERTY, 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (3)

¢ PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THI8 MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
* SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

- AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAVHEHT AND PERFORMANOE Bxcopt as otherwise provulod in this Mortgage, Granior shail pay to Lender ali
is socured by this Mongsge as thoy become due, sud shall strictly perform all of Grantor's obligations

undnr thu Mortgage.

POSSESS!ON AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be govemed by the following provisions:

Possessior cov) Use. Until in default Gmtorm mmminpoumonwieontmlofmdomwcnd
manags tho Prope:y and collec the Rents from the y

Duty to Maintalr. “rantor shall muintain the Propcrl in tumubl condition and tly perform all m,
rop'hvumu. and ! Wna;ce becosdary to preserve iuyvdue ° prosuptly pex roped

Hazardous Substanc(s. The terms “hazardoua waste, "hazardous su " 'dupon!" “rojoase,” and
“threaloned roleaso,” as AQ' in this Mortgage, slull fuve the suno mesain forth in the
Comprehenaive anmnmun Arsponse, Co o, and Liability Act of 19 uumded 42 U.8.C,
Section 9601 'CER%A ), the Supo Auwndmu and uuthoriuuon Act of 1986, Pub. L. No.
99499 (*SARA w} Humimu foerials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation Recovery Act, 42 10.3,C. Section 6901, et othu applicable state or Fedoral laws,
rulos, or regulations pussuant to 7y, of the forego, ms “hazardous wasta® and "harzardous
subatance® shall also include, without lrutatioa, peu'oleum and laum by-products or any fraction thereof
and asbesios. Grnntor reproseats and warrer.s ‘o Laudut that: {») During the period of Grantor’s ownership
of the Propmy there has been no use, gesorailon, manufacture, storago, treatment, release or
release of any bazardous wasls oF Suce e bw{mm on, under, ahout or from the .

(b) Grentor hu no knowtedge of, or resson to boyrave hai been, cxcepl a8 prowoucly dz |

aad ackno Leader in writing, (1) Any use,” guneration, manufacturs lumfo dinpoul
un.ormmlum!nuuom lm?nrdcsu)l 4 ﬁhmnuon under, about romlhol’ropettyb

ADy prior ownars or occupants of of i ln'utuulorthruten od liti uionorclnimlufm
by y P y person relating !gn:wh mmm. IIIJ %:)tcept « previously duclooed‘ .3' I:y
hndet in wrltm“g.a 0] nmtbar Grantor nor any tmmt contravisr. 2agent or other um of lhe
many acmm. :!ore. tm! dispon of, or rtorse any huwdonl wute or subsiance 0n

r. uﬁout or from the pert¥ nny ludl ncuvuy ahll be conducted in complianoe wiih nll
spplicable fedors), state, and aws m ltom and ord mmcv ine udi? without limitation thoey laws,
roguiations, and ordinances dounbul ve. Gmator suthorizes its agenls to cater upod the
Propmytomkemhmspecunmuadm at Omator's ex nlwntmlydnmaﬂwmm

complimca of the Property with thiz section of the ongage q inspections or
Lendor shall be for Lender's purposes cnly and aball not be constsued to crexts 2y mwnnbility or lhbility
on the pari of Lender to Granior of to any other The mnt:omm‘-mu
bazsrdius wasto and lumdoue

aro based on Gnntort duc dmgm in investi mng the Prope r(L
substances. Grantor be. reloases and wnives any future claime against Looder for indomalty ot

contribution in the event Oymuor becomes liable for clunup or other costa under auy pizh laws, sod” (b)
agroes (o mdammfy and hold harmless Lender againat sny and il oml Labil tiea,
naliies, and expenses which Lender may directly or indimctly sustain or s emitmg e a of
section of the Mortgugs or s3 a consequence of any use, geveration, manufacture, surrge, disposul,
mluae or threatened release occumngznot 10 Grantor's ownership or intereet in the Property, Wuriaar or ot
the same was or should bave been known to Grantor, The provisions of this section of the >iortgage,
including the obli ‘g:tion to indemnify, shall survive the psymeot of tho Indebtedness and the sati sfctia and
reconveyance of the lien of this Mongcge and shall not uffwted by Lender's acquisition of any intorest in
Property, whether by foreclosure or otherwise,
Nullmo., Waste. Crantor shall not cause, conduct or permit any nuissnce nor commit, permit, or
pping of or wasto on or to the Property or any portion of the Pl%pony thouthmiungpelho enorality of
mromg. Grantor will not remove, or grant to any other the right to remoys, cuy fimber, minesals
oil and gae), scil, gravel or rock products without the priot vmtun consent of Lander.

Removal of improvements. Grantor shall not domolish or remove any vemmh from the Real Pmputy

without the prior written consent of Lender, Aueonditioutathormmd my vements, Lender may
roquirs Grantor to make arrangements satisfactory o Lemder 1o such [mprovements with -
Improvements of at lesst equal value.

Londor'lﬂ t to Enter. Leader and it agenis and roprosealatives may eater lnll
lolt to attend mpiupecttbo ; ugonpw

lo Lendet's in!nmmmd of

complm with ﬂ:e terms and conditions of this Mortgage.

06 with Governmaental R ements. Grautor shall promply co w:tha!lhws, ordinances, and
mguhuona, now or hereafler in effac:. [ sll wvemmmtal suthorities applicabl e une or occupancy of the
Property. Orantor may contest in g such law, ord:mco, or regulation and withhold compliance
dunng any proceeding, including agpmpmle ;ppeels. so long as Grantor has nouﬁad Lender in writing prior to
doing 80 and o long es, in Lender's sole opinlon, Louder's intercsts in the Property are not jeopardized.




UNOFFICIAL COPY

MORTGAGE
Loan No (Continued)

Mdumquumermwrmpouldeqmtemtyornm\uybond mmnblyuhsfworvhlmdu to
protect Lender's interest

to Protect. Grantor agrees neither to abandon nor lesve unattended the Property. Grantor shall do all
ggzlctl.mu&hnontod:onwﬂoetforthnbwemhsmﬂon.whlchﬁomﬂmclmwternndmeo f the

Property are reasonsbly necessary o protect and preserve the
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedistely due and peyable all
sums secured by this Mortgage upon the sale or transfer, without the Lander's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A stle or transfer® means the conveyance of Real
Property or sny right, title or interest therein; whether logal, beseficinl or equitsble; whether voluntary or
involuntary; whether by outrigit sale, deed, instaliment sale contract, land contract, contract for deed, leasshold
interest with a term groater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
bmeﬁchlintautiuo'tomyhndmholdinguﬂewﬂmkulmmy or by any other method of conveyance
of Real Property inier>.. If any Grantor is a corporstion, partaership or limited liability comspeny, transfer also
includoe any change in “wrarship of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company i=2arests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise (s ;ir'sbiled by federal law or by Hlinois law.
'{‘AXESANDUENS. The follovaus provisions relating to the taxes and Liens on the Property ars a part of this

Payment. Gmntor shall pay wisen dv= (and in all ovents pnortodelmqumcy)lll taxes, pntyml! taxes, special

taxos, asecssments, water an(. y.vr service charges lovied against or on account of th

and shall pay when due all claims for work done on or for services renderad or material to
mabﬂlmmu!nmmdzﬁuofnuhmhmnspnon overorequaltothemwmtof

Leader ‘under this Monweow.n.mﬂ ion of taxes and assesyments not due, exﬁl

referred except &8 O'ne wise provided in the
Right To Contest. Grantor may w:thhold paymont of sny tax, mment, orc!nm m conpection with a
fui duputcovartbeobl ontoply. "L(awl‘llm in the Property is not jeopardized. If &
arives or is filod s & men& rantor Jhalt - *lhnﬁﬂm(lS)dnyun!hrthchenmmm.:h
lies is filed, within fifteen 1 E runtorhuncuee#ﬂmﬁlmg, the discharge of the lien, or if
tvn oraa..f‘uantoorpome rety bond or other security

requested Lender,

umflcmy{olmdainmmmmmfﬁcmtmdmhnpﬂwAnplunnyooatundmomoys fees or other
‘ charges that could sccrue as a result of & foreclosure or sale Lnds the lien, In any contest, Gmtor shall
L defend iteelf and Lender and d:alluusfymyldvmejud t ve‘ors enforcement against the Property.
as an additional obliges any arety bond furnished in the contest

Evidence of Paymmt. Grantor shall upon demand furnish to Leader satisfaciory evidence of payment of the
taxes or assessments andalullluthonmﬂmappmpmbgvemmtd officiai 4o Zeliver to Lender at any time
a written statement of the taxes and assessments against

Notice of Construction, Grantor shall noufy Lender at least fiftoen (i5) days bzror= sny work is commenced,

SIvCro9g

any servioes are furnished, or any materials are supplied to the Property, if any mechunic's lien, materialmen’s
lien,oro'huhancouldbonmﬂedonmt the work, sorvices, or materials. Gran'or will upon request
of Lender fumi wm«mmmmummnquumemmrmqul!uy&em
of auch improvements.

:‘ROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propeny v « part of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurwice with =tandard
ex mmphmmmhmnuphcmthmfortbeﬁdlmnblevﬂmewqul
hngwmt:onlheﬂul?mpﬁymmmmtmﬂicmtwwmduﬁceuonofmyoomsumcuclm.md
with & standard mortgagee ~lause tn favor of Lander ibmurance companies
and in such form as may bo reasonably le to Leader. rmtoruimldehverholmderwhﬁulmof
covmoﬁommhmmruomhmnguu ation that coverage will not be cancelled or diminished without a
minimum of tea (10) days’ prior written notics v Lender and not cont my disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall include an’ endorsement providing that
covernge in favor of Lendor will not be impuired in any way by any act, omission or default of Grantor or any
e FClom Ensoratnny. Mamagorma me e ood marand e e Y e it o
enc as s area, tor o
mainnin Federa] Flood 4 insuranco | and is o

Appcation of Proceeds. Grunor

lowithmﬁﬁm l)dnyuof&emualty Whother or not Lenider's security is impaired, Lendor may, at its
decﬁmn:gp;‘ﬁhpnmed:wthemhmofihelndm, i
on and of the Property. If Lender elects to apply the proceeds to re
GmlimrqwlmﬂndnmpdeyqumcmwsfumwL.-g .
Lender shali, upon satisfactory proof of such expenditire, pay or reimburse Grantor from the proceeds for the
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i rulomblecuutoftq:m or restoration fGnntor unotmdefaulthemmdcr y vo
{ besn disbursed within 130 days after lheumexptnndwhmhlmderhu commi or
Y restoration of the Proporty uaedﬁmtopaylnylmountowmg to Lender under this Mortga ge.thanw
3! sccrusd interest, and the romainder shall be hadwthonuc ance of the
b wmmm iori Lmdorholdlmypmcoedalﬁorpaymtmﬁlﬁof Indebiedness, such procoeds shall be
L Gran
- UmxplndlnsunmodMAnmxrmdinmnmalhﬂlinmwthpbeneﬁtofmd to,llu
of the coveradby onguge ab an; trustee’s walo of other sale he et
rovmom of this Morigago, or al any forecloaure stle of such Propesty,
with Existing Indettedness. During the period in which any Existing Indebledness deacribed

below is_in effect, compliance with the insurance isions contsined in (he instrument evndenctniomh
Existing Indebicdness shall constitute compliance with the insurance provisiona undet this Mortgage,

exteat compliance with the terms of this ongagle would ooummla » duplication of insurnce requirement.

any from the insurance ¢ on loss, the provisions in this Monfage fur dwmon of

m‘: apply only to that poruon uf the proceeds not payable to the holder of the Existing

%PENDI’!‘.}JRES t:" uENDEmer fails to compl with nnk vmm;fof this Mortgage, lncludmg any
on to maintain Esiitin or if an m
e that would m"»ﬂgdly affect Lender‘a intorests in thonpro Jmmo bognl my.
uhallnotbereqmred to, tal.ovpy action thatl.mdudeemuppropm:e An amount

will be ¢ interest at the rae wvadadformtheC%mt trom datomcnmdorpud Y Ludarto

ofmmtb Grantcr. - All such expenses, at nopum,wﬂl (w) be yabloondemmd (hbe
the credit line and be pomonad among and be payable with sny installmen p.ﬁu
of

to becomp due dunn either (i) the lom of an licable insurence policy or (i) the remaining term
Agreement, or 1» truka!!)u a betica p{y'rgzm which will be Pgucyand 123) lo at the C'redit Aamment'

maturity. ‘This Moﬁgngo also will secure pryment of thoss amounts. nghts ﬂmvnded for in this pars,
shall be in addition 10 an othernahtaoruyre.nedxutowhzchlmdermnybemuedonaccountofﬁwde
Any ruch action b r shall not be consiues s curing the defsult so as to bar Lender from any remedy that

it otherwise would bave had.
gA'!'!RANTY. DEFENSE OF TITLE. The followiz; urovisions relating to ownership of the Property are a part of this
ortgage
Tltlo. Orantor warrants tbat:  (a) Grantor holds gcod 1nd marketable titls of record to the Property in foe
niplo, fres and clear of all liens and eacumbrances olicr Zuan those set forth in the Real Property description.

or in the Bxisting lndebtedness section below or in sny it'y insurance ljmlu::,r, title repost, or final Litle opinion
muadmfavurofand accepled by, Lender in connection Wi this ng (b}Gmtorhulhafull
right, power, and uuthonty to execiite and deliver this Mortgagr to Lendor
Defense of Thile. Subject to the exception in the parm nhuw. Gmtor warrants and will forever defend

thoutlotothol’m nmsttheiawﬁdulmmso tha event any action or procoeding is
umns Eirmtm s title or the intérest o Lende: undn this Mongaie. Grantor shall . defend

thu action a Onmor 8 e:!?:nse Grantor may be the muul pmy in muh proceeding, but Lender shall be
eatitled to g and to be reproseatad in the procestiay bycounuloflmderlown

Ci
chaice, g:mwnli delwer, or cauae to be delivered, to Lender such instiv.conts as Lender may roquest
from time zo time to permit such participation.
Compliance With Laws. Grantor warrants that the Property and Grantor's use of i Property complies with
all existing applicable lawa, ordipances, and regulations of governmeatal suthoritics. ) Y comp
EXISTING INDEBTEDNESS., The following provisions comceming existing indeltedrzes (the “Bxisting
[ndebtodneas®) are a part of this Morigage.

Ex!atlng tien. The lien of this Mortgage mun;a the Indebtednoss may be sscondary and ixsvrior to the liea
ﬁplyment of an exi obl on to NATIONSBANC MORTGAQE desacribex ls MU'&TGAGB LOAN
DATE 9-24-93 AND RECORD OCUMENT #93?9!837 'l‘he emtmr Jl on av & current
principal balance of :ggmnmnwly $89, 000 00 wd is in tbe On of $92,300.00. Gmntor
cxpmly COvVenants mﬁ: pay, o1 see (o the g and to prevont
default on such indeb any defsult undor e mzmmmu evxdencmg luch indebtedness, ar any
de sull under any security documents for such indeblodnoss

No Modification. Grantor shall not eater into any 1‘ t vnth the holder of any mortgugai éi:‘t’ad of tm:{ or

other security agrevmeat which has priority over this ch that agresment i
extended, or renewed without the prior wrilten consent 0 T, Gmwr shal} neithes uquect nor wcept

any future advances usder any such security agresment without the prior writton consent of

CONDEMNATION. The following provisions relating so condemnation of the Property are 4 part of thh Mortgago.
Apgluﬂonofﬂﬂl‘rocim 1f ull f the Pro condemned by eminent domain Hwand 8
or by uny proceeding or purchass in lla?lr{:n amhm. imyarlzmy at it elocmm require that all or an e

)(;uoyflhomlrmedlofthelwudbe lied to the Indeblodneas or the vepair or restoration of the
gopem' f the award lmthanwardaﬂot ymentofallmloublouom

oxpmu mdauomeya feen incurred by Lendsr in connection with the ¢
If an mceadin in condammhon is filed, Guntor uhnll nata in wri and
Grantor .ﬁ?ﬁ' f F Fm'""" tw:tr?

{ take m ] as may be necossary 10 action an
mpy b‘“ pmcoedmg bull.mderlhallboenmledtopu:nupu
deliver Ol‘

!o

CISSTEIN

Grantoi *my

proceeding and to be mpmoawd in tho proceeding by counsel of its awn choics, and Grantor
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m;glodahveredwlmdumhmmuumybommdbynﬁomhmtoumctopermztnwh
perticipation
IMPOBITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
faumdchnrguamnpm of this Mortgage:
a:mnt'ruu.lendcmro nqmubylmder(}mwrmllexecutemhdwmmm
addition to this Mort, mkewmaerothmwtmnumqmul by Lendsr to perfect and contin
Leades’s lien on the Property. Grantor shall reimburse Lendar lﬂuxes,udeacnbedbelow,tom«
with al] ing or continning this Mortguge‘hmcludmg without limitation atl

ﬁ:mm nndodmdm;u for recording or registering this Mortgage.

;] ]

Taxes, The following shall wnmtu!a taxes to which this section hes (a) n specific tu type of
(ﬁw on Gnntor

Mo upon al] or an of the Indebtedness sscured ; :ﬁc
nntormnuthonm{og‘:qmmdtodedwﬁnm hgsonthe 5P°° by this type of

M ;- c) a tax on this of Mortgage cha le mthelanderorlheholdaroftbc(:mdn
oot () '\nlpecuﬁctt{xpoonluormypoltanufthemhdebtednmoronplymnofpnmxpnlmd

mldebyd-utor
Subsequent Taxus - If soy tax to which this section applies is enacted bnequeuthoﬂmdntaofthm
Montgage, this event ahu)! have the ssme offoct a3 an Event of Default (as defined below mmy 1]

exarcise any or all of is »smilable mmuhu for an Event of Defml as provided below uniem Grantor ei
ided above in lheTueuand

Mylthembefomumm E(;I:)ooutensm S tax as
onmddapouuh.th.'nderadlora ent corporale surely or other security satisfactory

SECURITY AGHEEMENT, FINA- <ING _STATEMENTS. The following provisions relsting io this Mortgage as a
security agreement are a part of this Mort(ap>.

Security This instrumet< shs! constitute n security agresiment o the extent any ofthel:mty
constitutes olharpeuonalpropexq.mdl.mdarshallhwed!ofﬂ:enghmohmedpmy
MUmfmmCommuml as ameoded 1720 time (o Lime,

Security interest. Upon uestbyLwder onptor sball execute financing statements and take whatever
oth«achonisrequwodgimdor pufect-:dconunuel.enderammtymteustmmekemmd
Pervonal In addifion to recording this Mcrigage in the real property records, Lender mmy, at any
time and wi further authorization from Grantor, file executed coun coanom of this
Moﬂgageulﬁnmmgmtcmt Grantor shall reimbu.ree ) ender for all expenses in parfectiag or
continuing this security intorest. Upon default, Gmntor shali 3/ ssmble the Personal mnmn(gc)rdn.nd

three ys

nnplmsmbl convenient to Grantor and Lender and mrie it available to Lender wi
after receipt of writien demand from Lender.
Addresses. The mailing addresses of Grantor (debtor) and Lemidr: (secured party), from which information
conomningthoncuritymfemtgnnwdbythuMowemybeobtw:.d(mhumqmedbytheUmfmm
Commercinl Code), aro as stated on the first page of
" FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisious relsting to further sssurances and
sttomey-in-fact are a part of this Mortgage.
Further Assurances. At an getima and from time to time, upon request of Leedor, Grantor will maks, exscute
exectited of deliversd, m!.mderorwlmmudwgnu and when

SIN9Trg,

and deliver, or will causs to
mqnadbyl.mder wuctobeﬁletf recorded, refiled, or rerecorded, ud:ocuemybe st such times
mnwhofﬁmmdplmnund«mydm-ppmpnm.mymdlllm mﬁ n?fm
s o

security deods, security sgreements, financing statements, comtinuation statements,
sssurance, certificates, and other documents ) mly in tbe sole opinion of Lender, be necesssry’ o desinbls

inorderweffecm, lete, perfect, contin 1) the obli onsomentormdA she Credit
A , this Mori andﬂ:ekelutedDocu::mtu and (b)!helxm iy interests cresie by thia
origage on the , whether now betu&erwqmnd n!m prohibita! bv"lew or
md:ocontnry Lendunn Gmwrlhxlimmm fornﬂomtsmdu,,msu
incurred in connection themmenra ﬁomdmpmgnph
Mlbmg-ln-Fac‘l. [fGnntorfmluwdo of the rcfen'edmmﬂaepmedm paragraph, Lender ma
dowl nlmoﬁmntormgat(}mtorf:”ex . For such : Gmglbembyy
imﬂ“h Glm [ ] lﬂOllley-ln' pmim '] ex luﬂin ¥
filing, Wm& doing dloﬂmﬂnnpumsybenmryotdumblm eopuuon,‘
maiters referred to in the precoding paragraph.
FULI.. PﬁRFORMM‘CE If Gnntor pnyn all the Indebtedness whea due, terminates the credit line account, and
Graator under this M. Lender shall execute and

othetwmm the ob upon

deliver to a mitabie facnono this Mortguge and suitable statements o tmnmanonofmyﬁm

mmmtmﬁlaevidmg!‘enderr:umnmﬁuutmthekentamdﬁm?moulhvpuzomomwrwucyx
by spplicable law, eny termination fee demmmedbyLender time to time, If,

itted
m« meat is made by Grantor, whathervoltmunl or otherwise, or third party,
malnde&%en :bom.m fomdwmt%mmmtof’thuplymt{mgo r:nnt{)rsmmemm

bmkmpicyorloﬁ pemnundotm?fethmlorm faw or law relisf of debtors, (b)
bymonohny gmert, decres or order of any court or vebodyhnvmg]umdncuonovulmder
anyo pmpeug or (c) by reason of any settlement or comprise of any ciaim made b Lenderwnhm
(mcludm ot !imxmwn Grantor), the Indobtedness shall be considered unpai aid for | puthrgooo

, &8 case

Morigage and this Mortgm shall continue to be effective or alnl]
may be, notmthﬂmding any cancellation of this

Moﬂgugeorofmymorotherlnmummtorapml
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J.evndmmstholndohwdmumdtherpmymllmnunmlommtho or recovered (o the samo
{7 extent as (f that amount never had been original !y umved b rantor shall be bound by any
wdgment, decres, order, seltlement or compromiss relatin {ndebudnm or to this Morigage.

8 DEFAULT, Bach of the following, st the optivo of Lmdct shall constitute an event of default (“Dveat of Default")
4 undutlnshlon ago! (n)Omlmcomm:u nudwmkuumudnmuwmmuumum time {n connection
£y with the ine account, can inciude, for eumgg: A faleo statement about Granfor's income, wassots,
liabuntiea, oc my other ls of Gnnlor s finanial condj Grantor does not meet the mr;,nrmm terma of
ihe credit line account. (c) Grantor's action or inaction ad amlhacolhtml for the ¢ ine account or
Linder's rights in the collateral. This can include, foreumpe, failure 10 maintain required insurance, wasis or
duwcuva we of the dwelling, failurc to pg'tuu death of all liable on the account, transfer of title or
aale of the dwelling, creation of n liet without r's pormission, forsclosure by the holder of
another lien, or the use of funda or the dwelling for bitedpurpuu
RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafier,
Leader, &t ita oplica, may eqorcise any one or more of the following un and remedies, in addition to any other
rights or remadis. previded by law:
Accslerste Inceb’xdness. Loader shall have the ni htniuopuonwithoutnouwmommrwdwlmtho
onummbwdnm iramedintely duc and payable, incl any prepayment penalty which Grantor would be
required 10 pay
UCC Remadies. Witl tcamect to all or an of the Persona! Property, Lender shall have ali the rights and
romedien of a secured party upiar the Umfon)::%:mmnd Codo.

Callect Rents. Lmder shal 220 the wuhout notico toOrmlor, to take possession of the Property and

collect the Reats, including amov=is apply the et proceeds, over and sbove

Leader's coats, againat the telor4s [nfmh.mnceoftﬁwﬁ 1, Lenwder may Tequirc any lenant or other

umafthe?«zren tomakepl‘ynn.mofranlorunfmdlm y to Lender. If the Ren moollemdby
ran

Lender, then r u-mv Lender as Orantor's atlorpey-inefact 1o mfom

veceived in payment thoreo num of Grantor and to negotinto the samo and collect ths p

Payments by teaants or o!hcr userl to Leade: 7. to Lender’s demand shall mi-fy m obllﬁ

which the payments are made, whether or nc« 1V proper grounds for the demand exi mny

oxercise ils nghu under this mf)pmgnph either ip>oson, by sgeat, or through a rwewer.
Mortgagee in Possesalon. Lender shall have s nigm o be placed as morigagee in posseasion or 10 have a
teceiver appointed o take possesiion of all or any pari uftho Property, wilh the "wer 0 protect nndlgrruenfo
the Propoﬂy to operwte the Propo, ‘;3' omlonuv ot salé, and b eolleu. the Renthsu&t;m the

the procoeda Sbave the cost of tia receiy winst th

roceeda, over
lnottgageo in possession or receiver may serve wnthoul bc-. ptmni1 ttod by lnw Lender's d& to tlg”

intment of & recoiver shall exist whether or not the mat valuo of the Propesty
mmm by a substantial amount, Employment by Lender shal! 03¢ disqualify s person from serving as 3
ver

W Foreclnaure. Lender may obiain & judicia) decres forecloain{ Gruvtor's interest in all or any part of

udgmn ttad b licable law, Lender may obiei > judgment for any dsficienc
mmunlng in the Indeblednesa 4 lﬁr upplication of ali amou’;u rO0CVes fm’m the ewciaz y

rights provided in this muon
Other Hamedies. Lendor shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or availabie at law or in equity.

Sale of the Pro To the exteal hubhi Gmuo nd alt right to
have the pro alled, In &m;m L 08 rotmcion, Lener ahall e rve-to s 72 o ang ""
of the Property gothnrormmel one sale or yupmtonloo. mrmwm tea *a nd

public sale on ‘al! or any portion of Pmpeﬂy.
Notice of Sale. Lendor shall give Grantor reasogable noucooftbehnnmdphuofmy puhlicu.koftba

Personal Prope of the time afler which any privats sale or othor in ition of
Propecty is to ;?,,;’:.,, Roessonable notice shall wn notice given at lost ton 0) ya before &: tiths of
the sale or disposition.

Walver; Election of Remedies. A waiver by sny of a breach of a vitmn of this Mortme shdl not

couztitute & waiver of or prejudice the party's rights mpliance with that sion
or an othat provikion, PB{whm pl..on’;lm . mned lball not ucludo i of ':a? othet
mmod’ and an election to make upenditum of auctionto rm an opligation o this
Mot asa afler failure of Graator to perform shall not affect Leader’s right to declare a defnult md ox: ity

undar thls Mortgage.
institggss any muit or sction to epforce any of thw terms of this
Mons o, I.andor be anutled to recover such sum ss the court may adj reasonable as attorneys’

and on any ther or not any court adlioa is mvolvad sll rossonabie exponses
by that in rso wmnw rtbeprotecnonofmmu.hstortho
ufommtof:lsnghmnhdlbecomenpanoftho yable on demand and shall bear interest
from the date of expen dllthomeprovammthoCmduAgrumenl Bx covered
.gothu gaugnph mcludo wn uhon. however subject to any limits under applicable law, Leader's

roe Lem:ar?udo x st ornonhmhz,msmt includmgmon;eyl feslfc:!

proceedmamc ing offo modify or vacule any s ¢ stay o7 injunction), ]

any anus.fpﬂed p(miudgnmt o%llecuon mtm, the coet of ymrchmg raooy I&umg title reporta
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(inch foreclosure reports ﬁmu , and title insurance, w0 the extent
{ |e;llﬂcbyappliml:vlellw émtoralso ymyoourteom in addition to all other sums provided by

NO'I'ICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any

notice of defsult and any nctics of sale to Grantor, shall be in wnung. be be seat by telefacsimilic, and shall
effective when actuall mhmaﬁ recognized overnight courier, m:ra] if

be daliv or when
miied,lhlllbedmmedo vowhen ledinthaUmtedSuusmadgm(chn eemﬁedorm
directed to the addroases near the beginning of this Mortgage. An chmmln

postage
address nodeunmd«dusuormxe fomnlwnnmnouootolheotherpuu f
upon bxl addlgu All copies of notices of foreclomurs fromﬁlhﬁggr of my

which has pdontyovuﬂnsMoﬂgapdnlibomﬂolmdcrsuddm as shown noar thebegmngo
Mortgage. For notice purposes, OmmwwkeapbmdumfomdndlmofGWsmtddm
MISCELLANEOUS PHOVISIONQ The following miscelltneous provisions ars a part of this Mortgage:
togethermthm Related Documeots, constitutes the entire understanding and

tofthepmmutotbe mdusMoﬂglg No alteration of or amendment o this
bmmglg&fl.llbee’g:'gm!mmmhwnﬁngmngmd party or parties sought to be charged or

Appiicable Lsw. This wirigags has been deliversd to Lender and accepted by Lender in the State of
inaie. This Morigage sn”z4 =9 governsd by and construed In accordance with the laws of the State of

inols.

Caption on headings in this M are for convenience purposes only and are not to be

whmwmﬁ%wmo’;’o ;in: Mw” g e

Merger, Thers shall be no merger of the ir'aryt or cstals created by this Mortgage with any other interest or

estate in the Property at sny time held by or for the benefit of Lender in any capacity, without the written

consent of Leader,

Multiple Perties. All okl nomofﬁnntonmdu bis M%M bo_;omtmdneveml and all references
{o Grantor shall mean and ev Tiia means each of dnpumngmngbelowu

mpondb!e for s obhgauommthu orlpge

Soverabifty. If s court of compeiont jurisdiction finds suy lEivumrm of this Mortgage to be invalid or
mfomnbautomyomamorcmnmmme, such finuiny render that provision mvuhdur

unonforceable as to &n ot circumetances, If wmb‘e, nny such oﬂ'andmfg ti;:-m/ml

deemed to be modifi mbew:thmﬂwhnnuofmfomub ity or vali u!mgpmvmon
cannot be so modified, ntnhnl!bem&mmdallothupmwumrkuh{oﬂmpfn other riepects shall
remain valid and enforceable.

Successors and Aulqm. Subject to the limitations stated in this Mortpigs on transfer of Guutorum rest
this M, dnl!bo binding upon and in umwthabmeﬁtofﬂupuhu nmeuors m%
ownorshi Pmpoﬁybwomuvemdmamoﬂm Gmtor.l..adar wlthoutnoueeno tor
du!mthﬁunlonmm re to_this Mortgage and wn Indebtedness by of
mmnoorum(:nmwm;Gnnbrﬁmnﬁoobhpuouofthuhmﬁyporhmh u:uzr

QIxNIT 9

Indobtedness.

Time Iz of the Essence. Time is of the essence in the perfcrmance of this Morigage.

Walvor of Homestaad Ex n. _Grantor hersh roleuaamdwn.ivudln‘ ts unn bencfits of the
homestead exemption laws of the State of Illincis aa to all eecured hy this Morig.ge.

wmmcomm lmdenlnllnotbedmdtohlvewnvedmynghumderthmvam(ormder

Documu)mleumchwmumwn signed by Lender. No delay or omuzarai on the
ofLmdu'mexmlinxan unwuverofmchnghtarmyothotngm A wriver by

g;:mdof a provision of not constitute & waiver of or prejudice the 's right cthrwise
ltqctcomphmwx&m vmonornnymherpmwmon o prior waiver by Lender, nor any
course of botwean Lander snd tor,ﬁlﬂmmawvuofmyofuudaln&::wormyof
Grantor's obligations as to say futurs transactions. Whenever consent by Lender is
gnmua“‘mhwnmt Lender in any instance shall not constitute continuing consent to

instanoes wuch consent is required.

o
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‘* EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
1. GRANTOR AGREES TO ITS TERMS.

Eiaamroa:

AT
X T e &x /Ir‘k\ j /2\ (Al

FRANK G. PFLAUMER | '

{

. p Aty
A A S o
X i A g e '{{"""“"1
umv au:ﬁav 0om.sv PFLAUMER

INDIVIDUAL ACKNOWLEDGMENT

STATEOF . /1] .. )
) 88

(‘ L« s(‘». )

e

COUNTY OF

Ou this day befors me, the undersigned Noiary Public, personally appeared FRANK G. PFLAUMER and MARY
EILEEN CONLEY PFLAUMER, ¢ mo known to be the individuals described in and who executed the Mortgago,
and acknowiedged that they signed the Mortgage as their froe and voluntary act and deed, for the use:s and

SINSEC9g

pusposocs therein mentioned. o
leonundormyhmdmdoﬁdalualmh i dayet/ s ) 19 7 L
A <
w / O ,l - '-/ ‘;" L Rmm [ 4 _— YA o ' [ ‘,l //ﬂ'f s ! /
“OFFICIAL SEAL

Notary Public In and for the Stateof .~ /. . .
' ; STEVE BARTELS
My commiasion sxpires *otary Publlo, Gtate of lilinals
t My Conmulon Explres 3/27/2000
AV:M

LASER PRO, Reg. U.S. Pat. & T.M. Off.. Ver. 3.21 (c) 1996 CFI ProSecvices, Inc. All rights resarvey.
[IL~G03 PFLAUMER.LN L15.0VL)
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