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REVOLVING LOAN MORTGAGE ":1i 95 -

. Mongagor, _Larry Tolvin and 'rra@a Colvin, his wife
grants, bargains, sells, mortgages 4rd warranis to Personal Finance Company, a Delawarg corporation,
("Mortgague '} whose address is_J012 _W_.' Lincola Hwy., Olympia Fislds, IL £0461
to sgcure the paymant of amounts due undir a Revolving Line of Credit Agreemant, as the same may be amended from
ume ro time, (the "'Agreamant”) of this date whizh provides for advances to Mortgagor up to a credit limit of Dollars

(6_32,000.00 ) rupayable as described in tha Agrsement from time 10 time, the following descrived real estate located

in the ity of ___Chicago . County of _Cook State ot 1llinols
Tarre. NS0, 40 1

whicn has the address of 6724 8. Elizabv!» and described in more detail

on page three of this document, ol

MORTGAGOR, hereby releasing and J%}éﬂfnghts under gnd n*:‘ vitue of the homesiead exemption laws of this stats,
tagether with all the improvements now or hereafter eractad an such praparty and rents and profits therefrom and all righis
thersin, LS
FUTURE ADVANCES. This martgage secures not only existing indebiadnass but also future advances, whether such ey
advances are abligatory or made at the option of the Mortgages, which shal: nuve the priority of the original advance. |,

PRIOR MORTGAGES AND LIENS. Mongagor agreas to perlorm all obligations‘undar any prior morigage or lien. ca
>

HAZARD INSURANCE. Mortgagor shall keep all improvements at any time existng 21 the property during the term of S
this mongage insured against loss by lire and hazards included within the teem “axtendiad average' and such other
hazards as Mortgagee may require with an insurance company acceptable to Mortgagew un% which shall include a
standard mortgagee loss payable clause in favor of Mortgages.

TAXES. Mortgagor shall pay belore any penalty attaches all iaxes and assessments against the aicribed property.

PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor will keep the describad proparty in guod candition
and will notcommit wasti or parmit such property to deteriorate. If this mortgage is an a unit in a condominium or planned
unit development, Mortgagor will periorm all cbligations under the declaration or covenants craating or governing the
condominiuint of planned unit deveiopment,

NONPERFORMANCE 8Y MORTGAGOR. if Morigagor fails to perform any of the promises in this Mortgage, then
Mortgagee may do s0. Mortgagee may add the amounts 0 advanced to the amount secured by this martgage.

INSPECTION. Mortgageu may inspact the described property at any reasonable time after notice given to Mortgagor.

CONDEMNATION. Martgagor assigns to mortgages the proceeds of any award or claim for damages in connection with
any condempation or othar eminent domain praceeding concerning all or any part of the descrived property. Such
pracoeds will he applied 10 the dabt sacucad by this mortgage and if the taking substantially impairs the valye of the described
property, Morigagee may declare the Agreement and this mongage to be in default.
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NONWAIVER, Failure 10 aMuMnQ;rErrElad% l&!‘g‘ae sg:ﬂ Q)E err ot any right 1o exercise any

ggm or ramedy in the future. All rights and remedies under the mortgage and the Agreement may be exercised separately
r tagethar and Mortgegee's choice of a right or remady doas not waive othsr rights or remedies.

ﬁINDING EFFECT ON SUCCESSORS AND ASSIGNS. All successors and assigns of Mortgagar are bound by this
gnongage lor the bene'it of Mortgages, its successors and assigns.

ALE OR TRANSFEF OF THE DESCRIBED PROPERTY PROHIBITED. It all or any pant of the Property or any
dhterest n it is sold ar ransferred {or il a beneficial interast in Martgagor is sold or transterred and Mortgagor is nat a
(Aatural’persan) without Mortgagese's pricr written consent, Martgagee may, at its option. require immediate payment in

Ul af all sums secured by this Mortgage. Hawever, this option shall not be exercised if the exarcise of this option by
) (.Mortgagee is prohibited oy Federal law as of the Date of this Deed of tortgage. it Mortgages exercises this option, Mort-
gagee Shall qive Mortgagor natice of acceleration. The notica shall provide a period of not less than 30 days from the
dale the notice 1s deliv 3red or mailed within which Mortgagar must pay all sums secured by this Morigage. it Mortgagor
farls to pay these sums prior 1o the expiration of this period, Mortgagee may invoke any remedies permilted by this Mart-
gage withou! further natice or demand on Mortgagor.

RELEASE. On gaymet of all amounts secured by this mortgage, Mortgagee shall release this mortgage without cost
to Mortgagor. Mdrigecor will pay all costs of recordation.

REMEDIES ON DEFAGLT. If Morigagor is in default under the provisions of the Agreament or this mortgage, Monigages

may damand all amounts dua to be paid immediatsly and if such amounis are not received by Martgagee, Mortgagee

may loreciose on this r1rita7ae and Mongagor agrees to pay, or the amount shall be included in the judgement o decrae,
. all expenditures and ex.pense3 in connection with such foreciosurs. maintenance and protection of the described property

and maintenance of the fien &i thi3 mortgage. including attorneys' fees and interest on all such costs and expenses at

ihe default interest rata. In the evirt Borrower liles for bankrupley protaction, the Borrower agrees (o pay interest from
. and after the date of such filing at ths-rate of interest specified in the Nate.

ASSIGNMENT OF LEASES AND RENTS, Borrower hergby assigns to Morigagee the rents of the property. Borrower
shaif cotlect cents until an acceiaration hereundir: thereafter Martgagee shall have the right lo coliect the rents and apply
them ag set lorth heramn.

NOTICES, Unless athurwise required by law, natices shall be furnished by certified or registared mail to the Monigagor
and shall be aHective whean in the U.S. Mail,

The covenants and ajreements harein contained sha! bind and the rights hereunder shall inure ta, the respective
successors and assigns of Lender and Borrower.

SIGNED and SEALED this 3lst day ot tay ,19.96

This instrumant ‘was prepared by: u /j/ .
s PO s
dem- P G 4 4..._ l—o (seal}

(SIGNATURE OF PREPARER) o GATGAGOR (Signeg 48 shawn ceiowl

Tina Ricecl vip (seal}
{PRINTED NAME OF PABPARER) {Tyre urapnt ngme ugned dbave)
3612 W. Lincoln Hwy. f (seal)

TQAGOH! (.-‘;gnm 28 1hown belcw)

(ACDRESS)
Olympia Fields, IL 60461 Tracey Co¥vin " )
. (ADDRESS) Yype of phot name 30 9 20ove)
STATE QOF__1llinods
- \ ss
J

COUNTY OF ___Lack

|, the undersigngd, a Notary Public in and for said Counly. in the State aforasaid, DO HEREBY CERTIFY that
Laryy Colvin and Tracey Colvin, his wife personally xnown to me to be the
same person{s). whose nama(s) is/are subscribed 1o the foregeoing instrument, appearsd before me this day in persan,
and acknowledged lhat ____Ehey___ _signed, seaied and delivered the said instrumant as their - ireé and voluntary
act. for the uses and purposes therein sal lorth, including the release and wawer of the right of homastead.

Given under my hand §na oﬂﬁ%ﬁ}%’ﬁgm :A" ¥st \v? d?) or___ﬂﬁyzxﬁc"ﬁ 1996

Notary Pudte
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f;" LEGAL DESCRIPTION
{,
y
N
(i
LOTS 87 AND 88 INWEHODELL AND COX'S ADDITION TO ENGLEWQOU, SAID AUDDITION BEING
A SUBDIVISION OF T4{FY, KAST 1/2 OF TRHE SOUTHWEST )4 OF SECTION 20, TOWNSHIP 38
NORTH, RANGE 14, EAS 7 OF THE THIRD PRINCIPAL MERIDIAN, IN COGK COUNTY, ILLINGIS.
W
o
N
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Commonly Known As: Permanent lndex Numberisk:
6724 5, Elizabeth 20-~20~306-031
20 20 306 030
Chicago, IL 60636 —r
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