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Home thity Loan

Losn Number:
Mortgage 1110203300684

THIS MORTGACE (“Security instrument”) is given on __June 20, 1996 . 'The mortgagor is
TIMOTHY J. GIBSO* AND LORI GIBSON, HIS WIFE

I ("Borrower").
This Security Instrument is 2véato  The First National Bank of Chicago

which is a __Naional Bank . ' organized and existing under the laws of_the United States of America

whose address s One T irst National Plaza, Chicago , Hiinois 60670 ("Lender”), Borrower owes
Lender the principat sum of _Eleves Thousand and No/100

Dollars (U.S. $_11.000.00 ). Thic debt is evidenced by Borrowsr’s sote dated the same date as (his
Security Instrurnent (*Nole"), which provides for monthly payments, with the full debt, ifnot paid earlier, due and
payable on __06/29/01 . This S.curity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all 12nswuls, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph ‘7 (o protest the security of this Security Instrument; and (c) the
performance  of Borrower's covenants and agreemerts under this Security Instrument and the Note. For this
purpose, Borrower does hereby morigage, grant and coovey to Lender the following described property located in
COOK County, linois:

LOT 17 IN ORALND TRAILS, BEING A SUBDIVISION OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHI¥
36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tax No.: 27-06-102-017
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which has the sddress of 11858 CHISHOLM TRL ORLAND PARK, IL 604621215
("Property Address”):

TOGETHER WITHall the improvemenis now or herealter erected on the property, and all easemcnts, rights,
appurtensnces, reats, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Allreplacements and additions shal! also be covered by this Secunity Instrument.
All of the foregoing s referred to in this Security Instrument as the "Property®.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for eacumbrances of
yecord, Borrower warrants and will defend gonerally the title to the Property ogainst all claims and demands,
subject to any eacwrabrances of record, There is a prior mortgage from Borrower io CROWN MORTGAGE

‘ dated 12/23/93 _ und recorded with the COOK __ County Recorder of

Deeds on _01/06/94 " s document number | 94-019696 . ("Prior Mortguge™):

THIS SECURITY INSTRUPAEMTcombines uniform covenants for aational use and non-uniform covenants with
limited variations by jurisdiction (o ronstitute a security instrument covering real property.

UNIFORM COVENANTS. Borrow:t ind Lender covenant and agree as follows:

1. Payment of Principal and Interest, Preoayment and Late Charges. Borrower shall promptly pay -whed
due the principal of and interest on the debt ‘evidenced by the Note and any prepayment and e charges due
under the Note.

2. Application of Paymeuts. Unless applicable lsw pmvides otherwise, all payment received by Lender under
paragraph | shail be applied; first, to accrued interesl stxond, to past due insurance; (hird, o current billed
insurance; fourth to past due principal; fifth,to current billed piincipal; sixth, to churges; scveath, to principal due;
and last, 10 accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay aif taxes, assessmeatr, charges, fines and imposilions atinibutable to
the Property which may attain priority over this Security Instrumen?; 7nd leaseho'd paymeots or ground rents, if
any. Borsower shall pay them on time directly (o the person owed payment. Upon Lender’s request, Borrower
shall promptly fumish to Lender all notices of amounts to be paid under (ais peagraph and shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge sny lion which has priority over this Security - Instrument excent for die Prior
Mortgage unless Borrower: (a) agrees in wriling to the payment of the obligatios «curid by the lien in 8 manner
sccepiable to Lender; (b) contests in good fuith the lien by, or defends against enforcement of the lien in, legal
procecdings which in the Lendes's opinion operate to prevent the enforcement of the liea orivifeiture of any part of
the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender auboriisting the hien to
this Security Instrument. IfLender deiermines that any part of the Property is subject to & lior'which may sttain
priority over this Security Instrument except for the Prior Mongage, Lender may give Borrower a riotice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 day: o the giving
of notice.

4. Hazard Insurance. Horrower shall keep the improvements mow existing or bereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and asy other bazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be nwintained in Gie
smounis and for the periods that Lender requires. The insurance casrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Bosrower fails to maintan
coverage describod sbove, Lemder may, at Lender's option, oblain covemge Io proiect Lender's rights in the
Property in accordance with pacagraph 6.

Allinsurance poficies and renewals shall be acceptsble 10 Lender and shsl include a standard morigege
cluuse. Lender siall have the right to hold the policies end rencwals. IfLender requires, Borrower shell prompily
give to Lender ail recsipts of paid premiums and renewsl notices. In the event of loss, Borrower shall give prompt
notice to the insurance csrrier and Lepder. Leader may mako proof of loss if not made prompiiy by Bomrower,
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Unless Lender and Borrower utherwise agree in weiting, insurance proceeds shall be applied to restoration or
repair of the Property damaged, f the restoration or vepair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds sha)l be applied 1o the suras secured by this Security Instrument, wheiher or not then due, with
any excess paid to Borrower, If Borrower abandons the Property, or does not answer within 30 days 2 notice from
Lender that the insurance carrier has offered 1o settle a ciaim, then Lender may collect the insurance procesds.

Lender may use the proceeds to repair or restors the Property or to pay sums secused by this Security Insbrument,
whether or not then due, The 30~day period will begin when the nofice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall pot
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. 1funder paragiaph 20 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds riswlting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by (s Security Instrument immediately prior to the acquisition.

&, Preservation’ #nd Maintenance of Property; Borrower’s Application; Lesseholds. Borrower shall not
destroy, damage or ahstantislly change the Property, allow the Property to deteriorate or commit waste.
Borrower shall be in defavivifany forfeiture action or proceeding, whether civilor criminal, is begun that in Leader's
good faith judgment could ies in forfeiture of the property or otherwise matenially impair the lien crested by this
Security Instrument or Lender's scturity interest. Borrower may cure such a defeult and reinstate, as provided in
paragraph 16, by causing the actim) or proceeding 1o be dismissed with & ruling thst, in Lender’s good faith
determination, precludes forfeiture of the Borrawer’s interest in the Property or other material impairment of the lien
created by this Security Instrument or lendir's security interest. Borrower shall also be ip defaull if Borrower,
during the loan spplicetion process, gave-maicrially false or insccurste information or statements to Lender (or
failed to provide Lender with any material inforiration) in connection with the Joans evidenced by the Agreement. If
ihis Security Instrument is on leasehold, Borrower chall comply with the provisions of the lease, and if Borrower
acquires fee title to the Froperty, the leasehold and fee title shall not merge unless Lender agrees to the merger in
wriling.

6. Protection of Lender’s Rights in the Property. 1 Brrrower fails to perform \he covenants and agreements
contsined in this Security Instrument, or there is a legal proveeding that may significantly affect Lender’s rights in
the Property (such as proceeding in bankruptcy. probate, for condipmastion or to enforce Jaws or regulations), then
Lender may do and pay for whatever is nocessary (o protect the voiva of the Property and Lender's rights in the
Property, Lender's actions may include payinp any sums secured by 7 iicn which has priority over this Security
Instrumens, appearing in court, paying reasonable attormeys’ fees and wmlerag on the Properly to make repaiss.
Although Lender may take action under this paragraph 6, Lender does not have ¢ vo so.

Any amounts disbursed by Lender under this parzgrapk 6 shall become »ddiions] debt of Borrower secured
by this Security Instrument. Uniess Borrower and Leader agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, ‘with interest, upon notice from
Lender to Borrower requesting payment,

7. Inspection. Lender or its agent may maske reasonable eptries upon and inspeciionsof ine Property. Lender
shall give Borrowsr notice at the time of or prior to an inspection specifying reasonable cause for the irapection.

8. Condemnation. The proceeds of eny award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of coude.nnation, are
hereby assigned and shall be paid to Lender.

Inthe event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security |
Instrumens, whether or not then due, with any excess paid to Borrower. In the event of s partial taking of ﬂ:e‘éf.’J
Properly, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument (ny
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total smount of the ¥
sums secured immediately before the taking, divided by (b) the fair market value of the Property immedistely {3
before the taking. Any balance shall be paid to Borrower. e 3

Iithe Property is sbandoued by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 8 |-
to make an award or settfe & claim for damsges, Borrower fails to respond 10 Lender within 30 days after the date |
the notice is given, Lender is suthorized to coilect and apply the proceeds, at its option, either {0 restorstion or
repair of the Propesty or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shali not
extend or postpone the due date of the monthly payments refercod to in paragraph 1 or change the amount of smuch
payments.
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9. Borrower Not Released; Forbearince By Lender Not a Waiver, Extension of the time for peyment or
modification of amortization of the sums secured by this Security Instrument granted by Leader o any successor in
interest of Borrower shall nol opersto 1o relesse the tisbility of the originsl Borrower or Borrower's wuccossors  in
imtevest. Lender shall not be required (o commence proceedings against any successor in interest of rofuse to
extend time for payment or otherwise modify amortization of the sums sccured by this Security Instrument by
reason of any demend made by the original Borrawer or Borrower's successcrs  in interesl.  Any forbearmace by
Lender in exercising aay right or remedy shatl not be & waiver of or precluds the exercise of any right or remedy.

10. Soccessors and Assigns Bound; Joint and Severml Liability; Co-signers. The covenants and
agreemonts  of this Security Instrument rhafl bind and benefit the successors aod assigns of Lender and Borrower,
subject to the provisions of pamgraph 16. Borrower's covenants and agreemests shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signipg this Sccunty
Instroment only & morigage, grant and coavey that Borrower's interest in the property under the terms of this
Security Instrumeni:- (b) is not personally obligated to pay the sums secured by this Security Instrument; and {c)
agrees that Lender aod any other Borrower may agree (o cxtend, modify, forbear or make any accommodations
with regard to the terma ot this Security Instn*ment or the Note without that Borrower's consent.

11. Loan Charges. §7th loan secured by this Secusity Instrument is subject to a law which scts maximum lcan
charges, and that law is finsliy iaterpreted so that the interest or other loan charges coliected or to be collected in
connection with (he loan oxcoes -the permitted limits, then: (a} amy such foan churge =hall be reduced by the
amount nocessary o reduce the cbuge to the permitted limit;and (b) any sums already collected from Borrower
which excesded permitted limits willie rofunded to Borrower. lender may choose to make this refund by reducing
the principal owed under the Note or by inaking a direct payment to Borrower. Ifa refund reduce principal, the
reduction will be freated as a partia) prepaymeont vithout any prepayment chargs under the Note.

12. Legisiaiion Affecting Lender’s Rigbws - If enactment or erpiration of spplicable laws has the effect of
rendering any provision of the Note or this Security instrument unenforcesble sccording to ils terms, Lender, at its
option, may require immediate payment in fultof all sume. secured by this Security Instrument and may invoke any
remedios permitied by paragrsph 20. If Lender exercises this option, Lender shall take the sieps specified in the
socond parsgraph of paragraph 16.

13, Notices. Any notice te Borrower provided for in this fiecurity Instrument sball be given by delivering itor by
mailing it by first cless mail ualess applicable law requires use Of Zncther method. The notice shall be directed to
the Property Address or any other address Borrower designates by nutice to Lender. Aay notice to Lender shall be
given by first clars mail to Leader's sddress steied herein or any other =ddross Lender designeiss by nctice to
Borrower. Any notice provided for is this Security Instrument shall be dsemed- o have been given o Borrower or
Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be goveiaed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clcuse of this Secunty Instrument or
the Note conflicts with applicable law, such conflict shail not affect other provisions <f'this Security Instrument or
the Nots which can be given offect without the conflicting provision. To this end the poovisions of this Secunty
Instrument and the Note are declared to be severable,

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note»u6. ‘of this Security
Instrument.

16, Transfer of the Property or a Beneficial Interest in Borrower. Ifull or any past of the ““wperty or any
intersst in it is sold or transferred (or ifa beneficia! intereet in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Leoder may, et its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Secunty Instrument.

IfLender exercises this opticz, Lender shall give Borrower notice of accelerstion, The notice shall provide »
period of not jess then 30 days from the date tho notice is delivered or mailed within which Bosrower must pay all
sums secured by this Security Instroment. 1fBorrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further aotice or demand o
Borrower.

9851_&;6_2
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17. Borrower’s Right to Reinstate. [fBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued st any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) bhefore sale of the Property pursuant to uny power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (s) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of eny other covenants or agreements; (c) pays sl
expenses incurred in enforcing this Security Instrument, inciuding, but not limited o, reasonable  attornoys' fees;
and (d) takes such action as Lendor rasy reasonsbly require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrowsr's obligstion 1o pay the sums secured by this Security Instrument shall
continue unchanged, Upon reinstatemment by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration bad occurred. However, this right to reinstate shall not apply o the
case of acceleratinn under paragraphs 12 or 16.

18. Hazardiux Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or rolease
of any Hazardous Suhsiances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affocting the Propeity that is in violution of any Environmental Law. The preceding two sentences shall not apply to
the presence, use of si>roge op the Property of small quantities of Hazardous Substances that aro gonorally
recognized to be appropriat ¢ normal residential uses and to maintenance of the Property.

Borrower shall promptly yive lender written notice of any investigation, clsim, demand, lswsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borroiver hax actual knowledge. IfBorrower learns, or is nelified by any governmental
or regulatory authority, thet any removal o=-ather remediation of any Hazardous Substance affecting the Property is
aecessary, Borrower shall prompily tako all necessary remedial actions in accordance with Environmentsl Law.
As used in this paragraph 18, "Huzardous Substances” are those substances defined es foxic or hazardous
substances by Environmentsl Law and the fcilowing substances:  gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and heiticides, volatile solvents, materials contsining asbestos or
formaldenyde, and radioactive materials. As used in (his\paragraph 18, “Environmental Law" means federnl laws
and Jaws of the jurisdiction where the Property is located tiiat zciste to health, safety or environmental protection.

19. No Defaults. The Borrower shall not be in defauit of any provision of the Prior Mortgage or sny other
morigage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Beirower prior to acceleration following Borrower's
bresch of any covenant or agreement in this Security Instrument (huinot neior to acreleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall speciy: (1) the default; (b) the aclion required io
cure the default; {c) a date, not less than 30 days from the date the notice 1»piven to Borrower, by which the default
must be cured; and (&) that failurs to cure the default on or before the datc srecified in the notice may resuit in
acceleration of the sums secured by this Security Instrument, foreclosure by jr<icis! proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after accelection and the right to assert
in the foreclosure proceeding the non-existence of & default or any other defense or dorsier lo accelerstion and
foreclosure. [fthe default is aot cured on or before the date specified in the notice, Lendir at'ite oplion may require
immediate payment in full of all sums secured by this Security Insirument without furtier somand and may
foreclose this Security Instrument by judicial proceeding. Lender shall b entitled to collect all ixpenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable acivys' fees and
costs of itle evidence.

21. Lender in Possession,  Upon acceloration under paragraph 20 or abandonment of the Property aad at any
time prior 10 the expiration of any peried of redemption following judicial sale, Lender (in person, by ageat or by
judicially appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property sad to
collect the rents of the Property including those past dve, Any rents collected by Lender or the receiver shail be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, recsiver’s fees, premisns on receiver’s bonds and reasonsble attomeys’ fees, and then to the sums
secured by this Security Instrument.

22, Release. Upon puyment of all sums secured by this Security Instrument, Leader shall rolease this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together
with tkis Security Instrument, the covenants and agreements of each such rider shall be incorporated into and ehall
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (5) were & part of
this Security Instrument.
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BY SIGNING BELOW, Bomower accepts snd agrees to the ferms and covenants contsined in this Security
and in any rides(s) executed by Borrower and recordod with the Socurity Instrument,

o fodosr—

LORI’A GIBSON _ Borawer
]/ "t
Y 0 )

Space Below This Line For Ackrowlegment)

This Docuiness Prepared By: _COLLEEN GRAHAM
The First Nation? 822k of Chicyg
One Firs Nations! 2. Site f203; Clicago, I, 60670

i r'{ ' s
STATEOF ILLINOIS, &C;(L (o6 . . Coutyss:
IR AL [Endtk £rif ,/ , @ Notary Public in and for said county and stete, do hereby
certify that TIMOTHY J. QIBSON ANWLOR: GIBSON, HiS WIFE

o

porsonally known (c me (o be the same pereon(s) whose same{s) 36 (are) subscribed 1o the forcgoing instrument,
appeared befors me this doy in ppyson, and schaowledged  that LAl signed and
delivered the szid instrument as /{ . free saivoluntary act forthzummdp@fomstherdnaetfoﬂh.

/
Given under my hand and official seal, this .Qﬁm‘ dav-of

1900 . :
L h ))

N
ALYCE M, PRI Notary Public 7/
Nwméﬁiﬁ s otary Publie
] MYCwafJermnM

My Commission expires:

s _\
{ /ﬁg/w PN S A rgan




