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Equity Credit Line

Mortgage |, numer 1110200321842

THIS MORTGAGE ("Security Instrument”) is given on June 19, 1996 . The morgagor
is FELICIAN MAIOF, AND FLORICA MAIOR, HIS WIFE

{"Borrower®).

This Security Instrument is < Jiven to_The Flrst Nationa) Bank of Chicagg

which is a __National Bank._ - organized and existing under the laws of Jhaﬂnm&mns.ﬁmmadm___
whose address is Qne First Nayonal Plaza, Chicago , Winols 60670 (L ender’). Borrower owes
Lender the maximum principal sum ! Five Thousand and No/100

Dollars (U.5. $ 5.000.00 1. or the aggregate unpaid amount of alt ioans and any disbursements made
by Lender pursuant 1o that certain Equiy Credit Line Agreement of aeven date herewith executed by Borrower
("Agreement”), whichever Is lgss. The Ag,-:w“*ent is hereby incarporated in this Security Instrument by reference.
This debt Is evidenced by the Agreement v*uci Agreement provides for monthly interest payments, with the full
debt, if not paid earlier, due and payabie {ive years from the Issue Date (as defined in the Agreement}. Tha Lendar
will provide the Borrower with a final payment notfze a*-'east 90 days before the final payment must be made. The
Agreement provides that loans may be made from: time to time during the Draw Period fas defined in the
Agreement). The Draw Period may be extended by Lendx in its sole discretion, but in no event later than 20
years from the date herecf. Al future loans will have the srine lien priority as the original loan. This Security
Instrument secures to Lender: (a} the repayment of the debt eviirnced by the Agreement, including all principal,
Interest, and other charges as providad for in the Agreement, aid @ renewals. extensions and modifications; (b}
the payment of all other sums, with interest, advanced under paragrari; S of this Security Instrument to protect
the security of this Security Instrument; and (c) the performance of Burrowar's covenants and agreements under
this Security Instrument and the Agreement and all renewals, extensions end modifications thereof, all of the
foregoing not to excead twice the maximum principal sum stated above. For nis purpgse, Borrower does hereby
mortgage, arant and cornvey to Lender the following described property focatd in COOK County,
Hinols:

THE EAST 85 FEET OF LOTS 239 AND 240 IN FREDERICK H. BARTLETT'S
GRAND FARMS UNIT G, A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

Fermanent Tax No: 1229103029
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which has the address of 10838 W BARRY AVE MELROSE PARK, iL 60164
(*Propesty Address”):

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all sasements, rights,
appurtenances, rents, royalties, mineral. oll and gas rights and profits, claims or demars with respect 1o
insurance, any and all awards made for the taking by eminent domain, water rights ard stock and all fixtures now or
hereafter a par of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing Is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of
record. Borrowsr warranis and will defend generally the tile to the Property against all claims and demands,
sug}eci to any ercumbrances of record. There Is a prior mortgage from Borrower to FLEET MORTGAGE GROVE
INC. A dated 11/29/95 and recorded as document numbe; 33-885616

COVENANTS. Borrovar and Lender covenant and agree as follows:

1. Payment of Prine’pz! and Interest. Borrower shall promptly pay when due the grincipal of and interest on
the debt evidenced by the Ag:sement. Y

2. Appilcation of Paymeris Al payments received by Lender shall be applied first to interest, then to other
charges, and thento principal.

3. Charges; Liens. Borrower £na!i nay all 1axes, assessments, charges, fines, and impositions attributable 1o
the Property, and leasehold payments or _around fents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amoun’s tu be pakl under this paragraph. The Bomower shall make these
payments directly, and upon Lender's requags, promptly furnish to Lender receipts evidencing the payments.

Borrower shait pay, or cause to be paid, when dug and payable all taxes, assessments, water charges, sewer
charges, ficense fees and other charges against or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrovier may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, piovizad that (a) Borrower shali notify Lender in writing of the
intention of Borrowar 10 contest the same before any tx nr assessment has beert increased by any imerast,
penalties or costs, (b) Borrower shall first make all contested-pryments, under protest it Borrower desires, uniess
such contest shall suspend the collection thereof, (c) neither the P.operty nor any parnt thereof or intergst therein
are at any tima in any danger of being sold, forfelted, lost or intererzd with, and (d) Borrower shall fumish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now - evisting or hereafter erected on the
Property Insured agalnst ioss by fire, hazards included within the term “extonded coverags” and any other
hazards, inclding floods or flooding, for which Lender requires insurance. This iasurance shall be maintained in
the amounts and for the periods that Lender requires. The Insurance carrier proviging the insutance shall be
chosen by Bomrower subject to Lender's approval which shall not be unreasonably withsld. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to nro'ast Lender's rights in
the Property in accordance with Paragraph 6.

All Insurance policles and renewals shali be accaptable to Lender and shall Include a standard inortgage clause.
L.ender shall have the right to hoid the policies and renewals. If Lender requires, Borrower shali piatptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt rotice
to the insurance catrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lendar and Borrower otherwise agree in writing, insurance proceeds shall be appiiad to restoration or
repalr of the Property damaged, i the restoration or repair is economically teasible, Lender's security is not
lessened and Borrower is not in default under this Security Instrument or the Agreement. 1f the restoration or repair
Is not economically feasible or Lender's sacurity would be lessenad, the insurance proceeds shali be applied tc
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. H
Borrower abandons the Property, or doas not answer within 30 days a notice from Lender that the insurance

¥ carrier has ofiered 10 settie a clalm, then Lender may collect the insurance proceeds. Lender may use the

¢aproceeds to repair or restore the Property or to pay sums secured by this Security Instrurent, whether or not then

(Pdue. The 30-day period will begin whan the notice is given.

t“,‘a It under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting from damage to the Property priar to the acquisition shalt pass to Lender to tha extent of the

’
L4

7vsums secured by this Security instrument immaediately prior to the acquisition.
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5. Preservation and Maintenance of Praperty; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, aliow the Property to deteriorate, or commit waste. Borrower
shall be in defautt if any forfelture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfelture of the proparty or otherwise mataerially impalr the llen created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good falth
determination, preclucdes forfeiture of the Borrower’s interast in the Property or other material impairment of the fien
created by this Security Instrument or Lender’s security interest. Borrowsr shall also be in default it Borrower,
during tha loan application process, gave materially lalse or inaccurate information or statements to Lender (or
failed to provide Lendsr with any material information) In connection with the loans evidenced by the Agreement.
it this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and ff
Borrower acquires fee titie 1o the Property, the leasehold and fes title shall not merge unless Lender agrees to the
metger in writinp

8. Protection </ Lender's Rights in the Property. |f Borrower fails to perform the covenants and agreements
contained in this Serurity instrument, or there is a legal proceeding that may significantly affect Lander's rights in
the Property (such ac 2 proceeding in bankruotcy, probate, for condamnation or 1o enforce laws or regulations),
then Lender may do und ray for whatever is necessary to protact the value of the Property and Lender’s rights In
the Property. Lendet's actizrns may include paying any sums secured by a lien which has priority over this
Security Instrument, appeariny i count, paying reasonable attorneys' fees, and entering on the Property to make
repairs. Ahhough Lender may iake artion under this paragraph, Lender does not have 1o do so.

Any amounts disbursed by Lendar urder this paragraph shall become additional debt of Borrower secured by
this Security instrument. Unless Borrowerand Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with Interest, upon notice from
Lendar to Borrower requaesting payment.

7. Inspection. Lender or s agent may maka rexsonable entries upon and ingpections of the Property. Lender
shall give Borrower notice at the time of or prior 10 n insnection specifying reasonable cause for the inspaction.

8. Condemnation. The proceeds of any award o ciam for damages, direct or consequential, in cannection
with any condemnation or other taking of any part of the *“roperty, or for conveyance In fieu of condemnation, are
hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shali ba applied to the sums sacurad by this Security
Instrument, whether or not then due, with any excess paid to @arower. In the event of a partlal taking of the
Property, uniess Bomowsr and Lender otherwise agree in writing,-ine s»ms secured by this Security instrument
shall be reduced by the amount of the procseds rmuitiplied by the followirg fraction: (a) the total amount of the
sums secured immediately before the 1aking, divided by {b) the fair mariei value of the Property immediately
befare the taling. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrgwer that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond tn Lender vAhin 30 days aker the date the
notice Is given, Lender Is authorized to collact and apply the proceeds, at its aption, sither to restoration or repair
of the Property or to the sums sacured by this Security instrument, whether or not then oue.

9. Borrower Not Releasod; Forbearance By Lender Not a Waiver. Extension of tha tiiee for payment or
modification of amortization of the sums secured by this Securlty instrument granted by Lendei 1o any successor In
interest of the Borrower shall not operate to release the liabllity of the original Borrower ur Borrowe! s 4uccessors in
interest. Lender shall not be required 10 commence proceedings against any successor in Interest or retuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to tha particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remaln in full force and effect. No waiver
shall be assarted agalngt Lender uniess in writing signed by Lender.
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10. Succossors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 5. If there Is more than one party as Borrower, each of Borrower's
covenants and agreamants shalt be joint and several. Any Borrower who co-signs this Securily instrument but
does not execute the Agreement: (a) Is co-signing this Security Instrument only to moitgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiigated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreemsnt without that Borrower’s consent.

11. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sais maximum foan
charges, and that law is finally interpreted so that tha Interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount neceseiry to reduce the charge 1o the permitied limit; and (b) any sums already ccoliected from Borrower
which exceeded remitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princijsal owed under the Agreement or by making a direct payment to Borrower. if a refund reduces
principal, the reducticn il be treated as a partial prepayment without any prepayment charge under the
Agreement. :

12. Notices. Any notice o Dorrower provided for in this Security instrument shall be given by dallvering it of by
maiing it by first class mail unloss applicable law requires use of another method. The notice shall be directed to
the Property Address or any other edoress Borrower designates by notice to Lender. Any notice to Lender shall be
givert by flrst class mail to Lender's 2adrecs stated hereln or any other address Lender designates by notics to
Borrower. Any naotice pravided for in this” Sexurity Instrument shalf be deemed to have been given to Borrowsr or
Lendlar when given as provided in this paragriph.

13. Governing Law; Severabliity. This Sexuity Instrument shall be governed by federal iaw and the law of
Minols. In the event that any provision or claus= of this Security instrument or the Agreement conflicts with
applicable law, such conflict shall not effect other provisians of this Security Instrument or the Agreement which
can be given sffect without the conflicting provision. 1o this end the provisions of this Security Instrument &nd the
Agreemant are declared to be severable.

14, Assignment by Lender. Lender may assign all or any purtion of its interest hereunder and fts rights granted
hereln and in the Agraement to any person, trust, financial institutio or corporation as Lander may determing and
upon such assignment, such assignee shall thereupon succeed ‘o all-the rights, interests, and options of Lender
herefn and in the Agreemant, and Lender shall therelipoii have no further-uiligations o Yabilities thereunder.

16. Transfer of thc Property or a Beneficial Interest in Borrower: Due on Sale. !f all or any part of the
Property or any Intorest in it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written corisent, Lerder may, at its option, reguire
immediate payment in full of all sums secured by this Security Instrument. Howsver, this option shall not be
exercised by Lender if exercisa is prohibited by federal law as of the date of this Secunty Insirument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a
periad of not less than 30 days from the date the notica Is delivered or mailed within whick @itrower must pay all
sums secured by thls Security Instrument. If Borrower falls to pay these sums prior 1o the exzirniton of this Feariod,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement withcut iurther notice oF
gemand on Borrower.

16. Borrower’s Right to Reinstate. !f Borrower meets certain conditions, Borrower shall have the nght 1o have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment eniorcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender ali sumg which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b} cures any default of any other
covenants or agresments; (c) pays all expenses incurrad In enforcing this Security instrument, including, bt not
{imited to, reasonable attorneys’ fees; {d) takes such action as Lender may reasonably require to assure that the
llen of this Security Instrumant, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall eontintie unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obiigations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right 10 reinstate shall not apply in the

case of acceleration under paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relsase
of any Hazardous Substances on or in the Praperty. Borrower shall not do, nor allow anyone else to do anything
atfecting 1he Property that is in violation of any Environmeantal Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party invciving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual kncwledge. 1f Borrower leamns, or Is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance aftecting the Property is
necessary, 3orrower shall promptly 1ake all necessary remedlat actions in accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerasens, other flammable or toxic
petrolaum prodiats, toxic pesticides and herbicides, volatie solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used In this paragraph 17, "Environmentai Law” means federal laws
and jaws of the jurisd'ction where the Property Is located that relate to health, satety or environmental protection.

18. Prior Morigage.  Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration, Nerandies. Lender shall give notico to Borrowsr prior 1o acceleration following: (a)
Borrower’s fraud or matenal «nisrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Ling avidenced by the Agresment; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actiors or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior 1o acceleration under Paragraph 15 unless applicable law provides otherwise). The
natice shall speciy: (a) the default; (b) tha action required to cure the default; (c) a date, not less than 30 days
fraom the date the notice is given to Borrcwer. hy which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the ar%ira may result In acceferation of the sums secured by this Security
Instrument, foreclosure by judicial proceeding ary sale of the Property, The notice shall further inform Borrower
of ithe right to reinstate after acceleration and the right 1o assert in the foreclosure procesing the nonexistence of
a default or any cther defense of Barrower to accelera/ion and foreclosure. If the default Is not cured on or before
the date specified in the notice, Lender at its option may raguire immediate payment In full of ali sums secured by
this Security Instrument without turther demand and may lorectoss this Security Insirument by judiclal proceeding.
Lender shall be entitled to collect all expenses incurred in leymw rroceedings pursuing the remedies provided in
this paragraph 19, including, but not limited 1o, reasonable attornes’ fees and costs of title evidence.

20. Lender in Possession. Upon acceeration under Rarageapi-12 or_abandonment of the Property and at any
fime prior to the explration of any perlod of redemptior foltowimgudiclal sale, Lender (in person, by agent or by
judicially appointed recelver} shall be entitied to enter upan, take possessiur-of, and manage the Property and to
coilect the rents of the Property including those past due. Any rents collecica %y Lender or the receiver shail be
applied first to paymen of the costs of management of the Praperty and collzciion of rents, including, but not
fimited to, receivar's fees, premiums on recelver's bonds and reasonable attorneys’ i9es, and then to the sums
secured by this Security Instrument. Nothing hereln cortained shall be construed s constituting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Property. v Lender pursuant 1o
this Paragraph 20. In the exercisa of the powers harein granted Lender, no liabliity shall be 2ssarted or enforced
agamst Lender, all such liabilty being expressly walved and reieased by Borrower.

21, Release. Upon payment of al) sums secured by this Security instrument, Lender shall releiise this Security
instrument.

22. Waiver of Homestead. Borrowsr walves all right of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or claim that Borrowar now has or may have in the future against ¢
Lender shall reliave Borrower from paying any amounts due under the Agreement or this Security Instrument or ¢
from performing any other obligations contained thereln. ., - v

24, Riders 10 this Securlty Instrument, If one or more riders are exacuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of aach such rider shall be incorporated imto and &
shall amend and supplemant the covenants and agreements of this Security Instrument as if the rider(s) were a o

_ pan of this Security instrument.

‘Mortgage
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and In any rider(s) executed by Borrower and recorded with the Security Instrument.

19'\’{./ L §

EHEAN MAIOR S 4/
"\h‘? JW‘I I\ [

FLORICA MAIOR S/ £

{Space Below This Line For Acknowledgment)

This Document Prepared By: YERONICA G RHODES

The First 'da'icnal Bank of Chicago
One First Nudoal Plaza Suite 0203, Chicago, il 60670

STATEOF ILUNOIS, (0o County ss:

/ .
i, 4 1ey / ;.é&‘fz// 5 K‘r, a Notary Public in and for said county and state, do hereby
certify that FELICIAN MAIOR AND rLOICA MAIOR, HIS WIFE

personally known (o me o be the same persan(s) whose name(s) is (are) subscribed to the foregoing instrument,
appeared before me this day In person, 2 acknowledged that sighed and
delivered the said Instrumentas___._________treu und voluntary act, for the uses and purposes ierein set forth.

Given under my hand and official seal, this 2«2 74<_dy of , wZ[.

My Commisslan expires: &~ - 7 7

f Notary Public

* 33'-."-'.‘ LI Y

) : -

. L
- -
R O

L B

LEL2MTQFD




