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e m"««: MORTGAGE
THIS MORTGAGE (aleo ocalled “Security Instrument”) is made o5 - 7-F {,  betwsen the Mortgagor,
GLENN L. GIBSON AND VERCHNICA GIBSON, HUSBAND AND WIFE (herein “Borrower™),
and the Morigagee, ATLAS CUSLfe BUILDERS, INC.
which is organized and existing under th: iav's of and whose address is
1400 S. WOLF ROAD, SUITE 145 WHEELING, il 60090 (herein “Lender”).

This Mortgage is given to secure: (8, i) sums, with time price differential, or interest thereon, advanced in
accordance with this Mortgage; (b) the monthly psyraentz ~ a Retail Instaliment Contract (hereinafter called “Instaliment
Contraet”) executed with respect to this Mortgage, witl: the Borrower's unpaid indebtednesa of § 33,921.00
being payable to Lender at such offices as Lender may advisz from time totime in 180 consecutive
monthly payinents of § 188.45 each, together with any lav: charges, advances, penalties or other fees, if any; and (c) the
performance of Borrower's covensnts and agreements under this Sccv.in Instrument and the Installment Contract. For thise
purposes, Borrower does hereby mortgage, grant, warant and convey 'o Lender the following described property located
in the County of COOK , State of Illinois:

ALL OF LOT 10 AND 9 (EXCEPT THE EAST 18 FEET IN BLOCK &) IN BRITTON'S SUBDIVISION
OF THE SQUTHWEST QUARTER OF THE NORTHEAST QUARTER OF SELTTON 3, TOWNSHIP 39 NORTH,
BANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNYY, ILLINOIS.
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being the same property commonly knewn 8s. 4323 WEST CRYSTAL
CHICAGO, IL 60651 (Property Address).

TOGETHER with all the improvements now or hereafter erected on the property, and all casemens, rights,
sppurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Security
fnstrument, All of the foregoing, together with such property (or the [sasehoid estate if this Security Insbrument is on a
leasehold) are called the “Property™.

Borrower covenants and warrants that Borrower is lawfully seised of the estate hereby conveyed; has the night to
mortguge, grant and convey the Property; and that the Property is unencumbered, except for encumbrances of record.
Borrower further agrees as follows:

ILLINOIS MCRTGAGE {INSTALLMENT SALES CONTRACT)
REV V31195
ILMORT.04 Page 1 of4

BENEEMANRENNRIRDGNERNE

023402000045908DEED




" UNOFFICIAL COPY

95516316




UNOFFICIAL COPY

1. Payments. Borrower shali promptly pay when due all payments evidenced by the Instaliment Contract. All
scheduled monhly payinents of the amount financed and the time price differential, or finance charge, shali be applied first
10 the finance charge and the remainder, if eny, to the amount financed. 1f Borrower owes Lender any late charges, or other
fees or charges (“other charges™), they will be payable upon demand of Lender and applied in a manner at the absolute
discretion of the Lender, subject to applicable law.
2 Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shail perform all of Borrower’s obligaions
under any mortgage, deed of trust or other security agresment with a lien which has priority over this Security instrument.
Borrower shall pay or cause to be paid all 1axes, assessments, lease payments and other charges, fines and impositions
atributable to the Property which may attain s priority over this Security Instrument, and leaschold payments or ground
rents, i uny. Bomower will not allow any mechanics’, materialmens’ or workers’ judgment lien io attach to the Property.
3 Insurance. Borrowe: shall keep the improvements now oxisting or hereafizr erected on the Property insured as
required under the Installment Contract, including flood insurance, if applicable. The insurance carrier providing the
insurance skl ve chosen by Borrower subject to appraval by Lender; provided that such approval shall not be unreasonably
withheld. Al} i:surance policics and renewals thereof shall include a standard mortgage clause in favor of and in & form
acceptable to Leider.

in the ever.. of loss, Borrower shali give promipt notice 1o the insurance carrier and Lender. Lender may make peoaf’
of loss if not made promp.ly by Borrower. Borrower shall transfer to Lender all preceeds of such insurance tc the extont
of the unpaid debt secured buavby, subject to applicable law.
4, Preservation and Mziatenance of Property. Borrower shali keep the Property in good repair and shall not
commit nor permit waste, impair.aeit or deterioration of the Property. Borrower shall not cause or permit the illegal
presence, use, disposal, storage or rereuse of sny hazardous substance (as defined by applicable law} on or in the Property.
If the Morigage is on & unit in & condo niniim or a planned unit deveiopment (“PUD™), Borrower shall perform all of
Borrower’s obligations under the declaratioss; covenants, conditious, restrictions, bylaws, rules and regulscions creating or
governing the condominium or PUD.
5. Protection of Lender's Rights in the £.552rty, If Borrower fails to perform the covenants and agreements
contained it this Security Instrument, of there i3 a legri powoeeding that may significantly affect Lender’s rights in the
Property, then Lender may do and pay for whatever is necesssry to protect the value of the Property and Lender’s rights in
the Property. Although Lender may take action under this Faragraph 5, Lender does not have to do so. Any amounts
disbursed by Lender under this Paregraphi 5 shall become additicra’ debt of Borrower secured by this Security lnsirument,
and sha!l bear interest from the date of disbursement at the Installuei? Contract time price differential rate and shall be
payable, with interest, upon demand of Lender.
6. luspection. Lender may make or cause to be made reasonable intriss upon and inspections of the Property,
provided that Lender shall give Borrower notice priar to any such inspection spe<ifying reasonable cause therefors reiated
to Lender’s interest in the Property.
T Condemnation, The proceeds of any award or claim for damages, direct ov crassguential, in connection wids sny
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu ol cordemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security az~=ement with a lien which
has priority over this Security Instrument,
8. Forbearance By Lender Not a Waives. Any forbearance by Lender in exercising any nigh . remedy herender,
or otherwise affordad by Jaw, shal) not be a waiver of or preclude the later exercise of that or any ocher <ight or remedy.
9, Successors and Assigns Bound; Joint snd Severs] Liskitity; Siguers. The covenants and oy suments hersin
contained shall bind, and tie rights hereunder shall inure to, the respective successors snd assigns of Lender and Borrower,
subject to the provisions of Paragraph 12 hereof. The Instaliment Contract or » partial intorest in #, together with this
Mortgage, may be sold one or more times without prior notice to Bocrower. All covenmnts and agreements of Borrower shall
be joint and several. Any Borrower who signs this Security Listrument, but does not execute the Instaliment Contract, (2) is
signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property to Lender under
the terms of this Security Instrument, (b) is not personally liable on the installment Contract or under this Security
Instrument, and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or mske any
accommodations with regard 1o the terms of this Security Instrumcnt or the Installment Contract without that Borrower's
consent. ‘
10, Notice. Except for any notice required under applicable 1aw to be given in ancther manner, (a) any notice t0
Rorrower provided for in this Security Instrument shail be given by delivering it or by mailing such notice by first class mail
addressed to Borrower at the mailing address shown in the signed loan application or at such other address as Borrower may
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designate by notice to Lender; and (bj aity notice to Lender shall be given by first class mail to Lender's address stated herein
or to such other address as Lender may designate by notice to Borrower, Notice shall bt deemed to have been given to
Borrower or Lender when given in the manner designated herein.

1. Governing Law; Severability. The state and local laws applicable to this Security Instrument shal) be the laws
of the jurisdiction in which the Property is iocated, without limiting the applicability of federa law. In the event that any
provisicn or clause of this Security Inswrument or the Installment Contract conflicts with applicabie law, such conflict shail
not affect other provisions cf this Security Instrument or the Instaliment Contract.

12, Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not & natural person)
without Lender's prior written consenit, Lender may, at its option, require immediate payment in full of all sums secured by

this Security Instrument. However, this option shali not be exercised by Lender if exercise iy prohibited by federal law as.

of the date of this Security Instrument.

{f .=nc'er exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 50 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security (ns”.vment. If Borrower fiils to pay these sums prior to the expiration of this pericd, Lender may invoke
any remedics periiittd by this Security Instrument or the Instaliment Contract without further notice or demand on
Bommower.

13 Acceleration; Retr 20'es. Except as provided in Paragraph 12 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Security Instrumens, including the covenunty to pay when due any sums secured by this
Security Instrument, Lender pricr 1) zcceleration shall give notice to Borrower as provided in Paragraph 10 hereof
specifying: (1) the breach; (2) the aciion r=auired to cure such breach; (3) a date, not less than 10 days from the date the
notice is mailed to Borrowey, by which stch boeach must be cured; and (4) that failure 10 cure such breach on or before the
date specified in the notice may result in acceien tion of the sums secuved by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. If the briact is not cured on or before the date specified in the notice, Lender, at
Lender’s option, may declare ail of the sums securca by this Security Instrument to be immediately due and payable without
further demand and may foreclose this Security Instrurem by judicial proceeding or by any other remedies permitted by
law. Lender shall be entitled to collect ail expenses incured &3 Lender in the event of Borrower's default, including but not
Yimited 10, court costs, collection agency fees and lawful aitzariys' fees,

14, Assignment of Rents; Appointment of Receiver, Asadiisional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shal zanr to scceleration under Paragraph 13 hereof or
abandonment of the Property, have the right to collect and retain 5z rents as they become due and payable. Upon
acceleration under Paragraph 13 or sbandonment of the Property, Lender, in } erson, by ngent or by judicially appointed
receiver, shall be entitied to enter upon, take possession of and manage the pioporty and o coliect the rents of the Property
including those past due.

18. Borrower’s Copy. Dotrower shall be fumished with a copy of the in2aliment Contract and this Security
[nstrument at the time of execution or recordation.

16, Borrower's Right so Reinsiaie. Notwithstanding Lender's acceleiation of the sy secured by this Security
Instrument due to Borrower's breach, subject to limitations of applicable lsw, Borrower shull h7ve the right to have any
proceedings begun by Lender to enforce this Security Instrument discontinued at any time prior o #2# of the Propesty, or
entry of & judgment enforcing this Securiiy Instrument, or the expiration of any period epplicable faw may specify for
reinstatement, if: (aj Barrower pays Lender all sums which would be then due under this Security iratr ment and the
Instaliment Contract hed no acceleration occurred; (b) Borrower gures ail breaches of any other covenants or agreements
of Borrower tontained in this Security Instrament; {c} Borrower pays all reasonable attomeys’ fees and coust costs; and
(d) Borrower takes such action as Lender may reasonably require to assure that the fien of this Security Instrument, Lender’s
interest in the Property and Borrower's obligation 10 pay the sums secured by this Security instrument shal) continue
unimpaired. Upon such payment and cure by Borrower, this Security Instrument and the obligations secured hereby shall
remain in full force end effect as if no acceleration had occurred. This right to reinstate shall not apply, however, in the case
of acceleration pursuant to Paragraph 12.

1. Release. Upon payment of slf sums secured by this Security Instrument, Lender shall reioase the Security
Instrument. Borrower shall pay any release fees and costs of recordation unless applicable law provides otherwise.

18, Waiver of Homestend. Botrower waives al} right of homestead exemption to the Property.
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e BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Mortgage and
A in any rider(s) executed by Borrower simultaneously herewith and aftached hereto.
'3 . :
g MM_MZQ—(S%D et %’ ;{Beal)
1 GLENN L. GIBSON -Homrower VERONICA GIBSON -Borrower
(Print Neme) (Print Name)
(Seal) (Seal)
-Borrower -Borrower
(Print Name) (Print Name}
STATE OF [Ly INOIS, County 53¢
i, , 8 Notary Public in and for said county and state do hereby
certify that

, personally
known to me to be the s miv; nerson{s) whose name(s) are subscribed to the foregoing instrument, appeared before me this
day in person, and acknow'edr,cd that they signed and delivered the aid instrument as their free and voluntary act, for the

uses and purposes therein sec £,
Given under my iand and official seal, this ™7 L day of /’7 1 , 19 76 .
-r‘—‘t""""' T
My Commission Expires: %“‘2’& ral
~ otary Public
“ F t" l A ‘: . g
CHESTER Pt o

1 AT G
NCTART P pURLIC, §
By Commission fapires 0/1
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