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s MORTGAGE (ILLINOIS)
T For Use With Note Form No. 1447

lgAUTION: Consult a lawyer before using or acting under this form.
-Neither the publisher nor the seller of this form makes any warranty
with respect thereto, inciuding any warranly of merchantability or
~fitness for a particular purpose.

]
(:TH!S AGREEMENT, made \TUIUQ/ ‘q 193.{7__, between

LORENZO HERRERA and
HERMENEGILDO PEREDA GUILLEN

1
1
;

. DEPT-0D1 RECORDING $27.50
4638 Scott, Schiller Park, IL 60176 . TE0001 TRAM 4456 07/08/96 07:40:00
- {No. and Su;'.-)-' (Cixy) (Scate) o 736 T RO %—-96—518334

COCK COUNTY RECORDER
hezein referred to as “Muartpagors,” and

EMILIO DIAZ, J%&. ind BE}}TRIZ DIAZ
10039 Seymour Streci, Schiller Park, IL

—

{No. and Streer) {Ciry) (State)
herein referred to as “Mortgagee,” witnesrzth:

THAT WHEREAS the Mongagois ‘are justly indebted ro the
Mortgagee upon the installment note of even dari herewith, in the principal

wm of _Twenty Four Thousand aud 10/100poLrars ’ v

), payable to the ordcrof and delivered

o the Mortgagee, in and by which note the Mortgagors piomisz-ro pay the ' ’
said principal sum and interest ar the rate and in installments s provided in Above Space for Recorder's Use Onlr(g/ il
said note, with a finzl payment of the balance due on the .1k -+

day of July , %% 2001 and il 56 said principal and interest are made pagable st suck

place as the holdets of the note may, from time to time, in writing appoint; ard in absence of such appointment, then at the office of
the Mongagee ar 10039 Seymour Street, Schiller Park, IL 66176

NOW, THEREFORE, the Mortgagors to secure the paymem of the said rciicipal sum of money and said interest in
accotdance with the terms, provisions and limitations of this rorigage, and the performaice of the covenants and agreements herein
contained, by the Mortgagors to be perfomed, and also in consideration of the sum of Ons Dollar in hand paid, the receipt whercof
is heteby acknowledged, do by these presents CONVEY AND WARRANT unto the Mortgaget, and the Mortgagee's successors and
assigns, the following described Real Estatz and all of their estate, right, title and interest therein, situate, lying and being in the

village of MelrosePark oinpy op GO0k IN ST470% OF ILLINOIS, to wit:

The West 40.78 feet of the North 117.00 feet of Lots 449 znd 450
taken as a Parcel in Winston Park Unit No., 2, a Subdivision of
parts of Sections 2 and 2, Township 39 North, Range 12, East of
the Third Principal Meridian, in Cook County, Illinois.

~ it Y
l.[-l bobq
which, with the property hereinafter described, is referred to herein as the “premises,”

Permanent Real Estate Index Number(s): 15-02-115-040

Address{es) of Real Estate: 110 Concord, Melrose Park, IL 60160

TOGETHER with all improvements, tenements, casements, fixruzes, and appurtenances thereto belonging, and all rents, istues
and profits thereof for so long and during all such times as Mortgagors may be entiled thereto (which are pledged primarily and on a
patity with said real estate and not secondarily} and all apparatus, equipment or articles now or hereafter thezein or thereon used to
supply hear, gas, air conditioning, water, light, power, rcfrigeration (whethes single units or centrally controlled), and ventilation,
including {without restricting the foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds,
awnings, stoves and water heatets. All of the foregoing are declared to be 2 part of said real estate whesher physically sutached thereto
or not, and it is agreed chat al} similar apparatus, equipment or articles hereafter placed in the premises by Mortgagors or their
successors or assigns shall be considered as constituting part of the real estate. '
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TO HAVE AND TO HOLD the premises unta the Mortgagee, and the Mortgagee's successors and assigns, forever, for the
purposes, and upon the uses herein set forth, free from all rights and benefits undes and by virtue of the Homestead Exemption Laws
of the State of Hlinois, which said rights and bencfits the Mortgagors do hereby expressly release and waive.

) LORENZO HERRERA and HERMENEGILDO PEREDA GUILLEN
The name of & record owner is:

This mortgage consists of four pages. The covenants, conditions and provisions appearing on pages 3 and # are incorporaced

bercin by reference and are a part hereof and shall be binding o’ Mortgagors, their heirs, successors and assigns.

Wieness the hand . . . and seal . . . of Mortgagors the day and year fiest above wrirten. 'E_",
%&MLM&&__ (SEAL)  NHamurag & jﬁ-ﬁ? (SEAL)

PLEASE LORENZO HERRERA HERMENBGILDO BEREDA GUILLEN
PRINT OR —=
TYPE NAME(S)
BELOW
SIGNATURE(S)

State of Ilinois, Counsy or Cook 55,

w/ A, the undersigned, a Nn:ar& Public in and for s;gd C°"x’iEib in thc State aforesaid, DO HEREBY
LERTIFY that _ LORENZO HERRERA an LX) PEREDA GUILLEN

£__whose name

to the foregcing in<trument, appeared before me this day in person, and acknowledged that

—_Yh &Y signed, scalud and delivered the said ilyfum/cn-!:s\ their
free and voluntary act,{oi the uses and p ia sey forth, including the release and waiver of
the right of homesiead.

Given under m')r hyll\and officia) seal, this
AN

Commnss.nn ¢ L1 - —
m 1 / { TARYPUBLIC .- °
This mstrumcm wts ptgpmd by GREGORY D. BRUN agdway, Melrose Park, IL 60160

E A Itme 2nd Address) )
Mail this instrument to JGREGOR” D. BRUNO, 1807 Broadway >

(Mame.and Address) <
Melrose Park IL

{Ciry) {Statre)
OR RECORDER'S OFFICE BOX NO.
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;Z ‘ THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2.

1. Morgagors shall {1) promply repair, restore or rebuild any buildings or improvements now or heresfter on the premises
which may become damsged or be destroyed; (2) keep said premises in good condition and repair, without waste, and free from
mechanic’s or other lens or claims for lien not expressly subordinated to the lien thetoof; (3} pay when due any indebtedness which
may be sccursd by a lien of chasge on the premises superios to the lien hereof, and upon requess exhibit satisfactoty evidence of the
discharge of such prior lien to the Mongagee; (4) complete within a reasonable time any building or huildings now of at any time in
process of erection upon said premises; {5) comply with all requirements of law or municipal ordinances with respect to the premises
and the use thereof: {6) make no material alterations in said premises except as required by law or municipal ordinsnce

2. Mortgagors shall pay before any penalty sttaches all general taxes, and shail pay special taxes, special suessments, warer
charges, sewzr service charges, and other charges against the premises when due, and shall, upon written request, furnish o the
Morcgagee duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner
provided by statute, any tax or amsessment which Moctgagors may desire to contest,

3. In the event of the enactment after this dste of any law of Hlinois deducting from the value of land for the purpose of
taxation any lien thereon, or imposing upon the Morgagee the payment of the whole or any part of the taxes or asscsuments or
chasges or liens herein required to be paid by Mortgagors, or changing in any way the laws relating to the taxation of or
debts secured by mortgages or the mortgages's interest in the property, or the manner of collection of taxes, so as o this
mortgage ot the de'it secured hereby or the holder thereof, then and in any such event, the Mortgagory, upon demand by the
Mortgagee, shall pay-cuch taxes or assessments, or reimburse the Morrgagee therefor; provided, however, that if in the opinion of
counsei for the Martazee (a) it might be unlawful to require Mortgagors to make such payment or (b) the making of such payment
might result in the impcsiron of interest beyond the maximum amount permitted by law, then and in such event, ¢ Mortgagee may
elect, by notice in writing giv.n 1o Mortgagors, to declare all of the indebtedness secured hereby to be and become due ard payable
sixty (60) days from the giving of such notioe.

4. 1, by the laws of the Bnited Staves of America or of any state having jurisdiction in the premises, any tax is due or
Lecomes due in respecy of the issuinee =F the note hereby secured, the Mortgagors covenant and agree to pay such 1 in the manner
required by any such law. The Mortgasars further covenant to hold harmless and agree co indeﬁmig the Morgagee, and the
Mortgagee's successors or assigns, againt <oy liability incurred by reason of the imposition of any tax on the issuance of the note
secused hereby.

5. At such time as the Morgagurs ar nox in default either under the rerms of the note secured hereby or under the terms of
this mortgage, the Mortgagors shall have such privifege of making prepayments on the principal of said note (in addition to the
requited payments) as may be provided in said noer

6. Mortgagors shall keep al! buildings and inigr wements now or hereafter siruated on said premises insured m ioss or
damage by fire, lightning and windstorm under policies providing for payment by the insurance companies of moneys sufficient cither
to pay the cost of replacing or repairing the same or to pay in till the indebredness secured hereby, all in companies savisfactory to
the Mortgagee, under insuzance policies payable, in case of loss ci damage, to Mortgagee, such rights 1o be evidenced by the standard
mortgage clause to be attached 10 each policy, and shall delivzcall policies, including additional and renewal policies, to the
Morigagee, and in case of insurance shout to expire, shall deliver jeriv-al policies not less than ten days prior to the respective

of expiration. 9651605
7. In case of default therein, Mottgagee may, but need not, maze ary payinent or per ﬁhﬁﬂ-'{é hereinbefore required of
Mortgagors in any form and manner d expedient, and may, but need not, mcke full or partial payments of incipal of intercet

on prior encumbrances, if any, and purchase, discharge, compromise or settle ai'y 4z lien or other prior lien oe title or claim a
ot redeem from any tax sale or forfeirure abfecting said premises or contest any 7ax-or assessment. All moneys paid for any of the
purposes hecein authorized and ail expenses paid or incurred in connection cherewitl.. iucluding artorney’s fees, and say other moneys
advanced by Mortgagee to protect the mortgaged premises and the lien herecf, shali k< so much additional i secured
hereby and shall become immediately due and payable without notice and with interest therson at the highest rate now permirted by
Ninois law. Inaction of Mortgagee shall never be considered as a waiver of any right acarving to the Mortgagee on account of any
default hereunder on the part of the Mongagors.

8. The Mortgagee making any payment hereby authorized relating to taxes or assessmence. Loy do so according to any bill,
statement of estimate procured from the appropriate public office without inquiry inta the accuracy of such bill, statement or
estimate or into the validity of any tax, assessment, sale, forfeituze, tax lien or title or claim therco?.

9. Mortgagors shall pay cach item of indebredness hesein mentioned, bath principal and interest, vien due according to the
terms hereof. At the option of the Mortagagee and without notice to Mortgagors, all unpaid indebtedness :scured by this mortgage
shall, notwithstanding anything in the note or in this morigage to the comtrary, become due and payable (a) immediately in the case
of default in making payment of any installmenr of principal or intetest on the note, ot (b) when default shall oceur and continue for
three days in the performance of any other agreement of the Mortgagors herein contained,

10. When the indebiedness hereby shall become due whether by acceletation or otherwise, Mo:tr;ce shall have the right to
faceclose the lien hereof. In any suit to foreclose the lien heseof, there shall be allowed and included as addiricnal indebtedness in the
decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Mortpagee for attomneys’ fees,
apptaiser’s fees, outlays for documentary and expert evidence, stenographers’ charges, publication costs and coss (which may be
estimated 2 1o items fo be expensled after entry of the decree) of procuring all such abstracts of title, title searches, and exsminavions,
title insurance policies, Torrens cectificaies, and similar data and assuzances with respect 1o title o3 Mortgagee may deem to be
reasonably necessary either to prosecute such suit or to evidence 1o bidders at any sale which may be had pursusar to wuch decree che
tzue condition of the title 1o or the value of the premises. All expenditures and expenses of the nsture in this mph mentioned
shall become so much additional indebtedness securcd Yerchy and immediately due and payable, with interesc at the highest
vate now perminted by Ilinois law, when paid or incurred by Mortgagee in connection with (a) any proceeding, including probate and
bankruptcy proceedings, to which the Morigagee shail be a party, cither as plaintiff, claimant or defendant, by resson of this
mortgage of any indebtedness hereby secured; or (b) preparations for the commencement of zny suit for the foreclosure hereok after
acerual of such right 1o foreciose whether or not actually commenced; or (c) prepacations for the defense of any acrual or chreatened
suit or proceeding which might affect the premises or the secutity hereof. -
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First, on sceount of all costs incident to the foreclosure procesdings, indudinuﬂndimummﬁmedingh;

ing paragraph hereof; second, all other iteens which under the terms bereof constitute secured indebtedness additions! to that &,
evi by the note, with interest thereon as herein provided; third, all principal and interest remaining unpaid on the pase; fourth, .
any overplus 1o Mortgagors, their heirs, legal representatives or assigns, as their rights may appear,

12, Upon or any time after the filing of a compiaint to foreclose thir mortgage the coure in which such compleint is filed
may appoin receiver of said premises. Such sppointment may be made cither before or after the sale, withour notics, without regard
to the solvercy or insclvency of M at che time of application for such receiver and without regard to che then value of the

ises of whether the same shall be then occupied a5 2 hemestead of not, and the Mortgagee muy be appointed as such receiver.

rectiver shall have power to coliect the rente, isenes and profits of said premises during the pendency of such foreclosure sait and,
in case of a sale and 1 deficiency, during the full satutory period of redemption, whether there be redemption of sot, as well as
during any further times when Mortuton, except for the intetvention of such receiver, would he entitled to collect such rent:, fesues
and profits, and all other powers which mar be necessary or are usual in such cases for the protecsion, possession, control,
managoment and operation of the peemises during the whole of aid pesiod. The Court from time to time may suthorize the receiver
to apply the net income in his hands in payment in whole or in part of: (1) The indebtedness sccured hereby, or by any decree
forectosing this mortgage, or sny tax, special assessment or other lien which may be or become superior 10 the lien hereof or of such
decree, provided such application is mede prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.

13. No action o 2iis enforcement of the lien or of any provision hereof shall be subject to any defznse which would not be
g0ud and available to the pairs interposing sane in an sction at law upon the note hereby secured,

14, The Morgagee <ia)" have the right to inspect the peemises at all ressonable times and access thereip shail be permitzed
for that purpose. - ,

15, The*Morrgagors sha®i periodically deposit with the Mortgagee such sums as the Moregagee may reasonably require for
payment of taxes and essessments on the picmises. No such deposit shall bear aty interest,

16, If the payment of said indebredues; or any part thereof be extended of varied of if any part of the security be released,
all persons zow or st any time hereafter ish'inerefor, or interested in said ises, shall be held to assent to such extension,
variation or release, snd their linbility and the lien 2! all provisions hereof shmtinue in full fotee, the right of recourse against
all such persons being expressly reserved by the Mortyager, otwithstanding such extensio, varistion ot relesse,

17. Mortgagee shall release this mortgage and 'ien rhereof by proper instrument upon payment and. discharge of all
indehtedness secured hereby and payment of a resonable fee o Mortgagee for the excrution of such realease.

18, This mortgage and all provisions hereo, shatt extéad .0.and be binding upon Mostgagors and all persons claiming under
or through Morrgagons, and the 'word " Mortgagors” when used Jerr.p ihall include il such persons and all persons itable for the
payment of the indebtedness or any part therenf, whether or nor such ;e sons shall have executed the note or this morntgage. The word
“Mortgagee” when used herein shall include the successors and ansigns of e Mortgagee named herein and the holder or holders,
from time to time, of the note secured hereby.
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