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N 3 LI #-P46--517493
CO0K COUNTY RECOKDER
THE ABOVE SPACE FOR RECORDER'S USE ONLY
:ﬁ This Equity Line of Credit Mcitvage is made this .. 28 dayof __May . _ L1996,

between the Mortgagor, _ He<T's Bank Barrington N.A. as Trustee under Trust agreement dated
NovembarJi, 1995 and knowr-us Trust number 11-5i76,

3 ({inerein "Borrower™), and the Morlgages, LaSalle National Bank, a national banking assaciation, whose address is 135
A3 South LaSalle Street. Chicago, Winois 60674 (tharein “Lender”),

. \I\lhereasj Borrower and Lender have entered irto an Equity Line of Credit Agreernent (the “Agresment'’’), dated
May 28 .19 _86 __ . pursuant.owhich Borrower may from time to time borrow from Lender sums

r? which shall not in the aggregate outstanding principa: balance excead $ __450,000.00 plus intarest.
{7} Borrowings under the Agreement will 1ake the form of tevol ring credit foans as described in paragraph 16 balow (“‘Loans'"),
™) irterest on the Loans borrowed pursuant to the Agreesnent is eyable at the rate or rates and at tie time provided for

—- in the Agreement. Unless otherwise agreed in writing by Lender an< Borrower, all revolving loans outstanding under the

"~ Agreement on or after ___ M3y 28 - /. ,
™~ 2003 1wogether with intarest thereon, may be declared duz-and nayable an demand. in any event, all Leans
hosrowed under the Agreement pius interast thereon must be repaid by _ (. May 28 ,20 16

{the "Final Maturity Date’").

To Secure to Lender the repayment of the Loans made pursuant lo the Agreement, a< amended or modified, with interest
thereon, the payment of ait other surns, with intarest thereon, advanced in accordarnce herewith to protect the security
of this Morlgage, and the parformance of the convenants and agreements of Borrower cerdained herein and in the Agrae-
ment, Borrower does hereby mortgage, grant and convey to Lender the followirg described property
located in the County of Cook , State of illinols:

SEE ATTACHED.

PIN: 01-07-100--00Q2 PIN: D01-07-400-001
01-07--200-001 01-06-401-014
01-07~200-002 I5e..
sz 7..1“ 9
which has the address of 350 Bateman Rd, Barrington Hills Illinois 60010 9

{herein ' Prope:ty Address’).

Together with all the impicvements now or hereafter erected on the property, and all easements, rights, appurtanances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the property, all of which, inciuding replacements and additions thereto, shall be deemad to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (ar leasahold astate
if this Monigage is on a leasehold) are herein relerred 1o as the “'Property™

Borrower covenants that Borrawer is lawiully seized of the estate hereby convayad and has the right (o mortgags, grant
and canvey the Property, and that Borrower will warrant and defend generally the title to the Pioperty against all claims
and demands, subject (¢ any mortgagas. declarations, aasements of restrictions listed in a schaduia of axceptions to coverage

in any title insurance palicy inewring Lender’s interest in the Proparty. % 5/5}/
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7. Inspection. Lender may make or cause to be made reasonable entnes upon and inspections of the Property, provided
‘that Lender shail give Borrower natice prior to any such inspection specifying reasonable cause thereof related to Lender's

*dinterest in the Property.

‘8. Condemnation. The Proceeds of any award or claim for damages, direct ar consequential, in connection with any con-

-idemnation or other taking of the Proparty or part hereof, or for conveyance in lisu of condemnation, are hereby assigned
“and shall be paid to Lender in the event of a total or partial taking of the Property, or part hersot, or for conveyance in

* Higu of condemnation, are hereby assigned and shall be paid to Lender. In the event of a total or partiai taking of the Property,
* the proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to Borrower.

i If the Property is abandonad by Borrower, or it, after notice by Lender to Borrower that the condemnor offers to make
an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days afier the date such notice
is mailed. Lender is authorized to coliect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property o to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such appiication of proceeds to principal shall not exceed
of postpore the due date of any payment due under the Agreement or change the amount of such payment.

9. Borrower Not Ruluased. Extensior of the time for payment or modification of any ether term of the Agreement or this
Mortgage granted by Lundiar to any successor in interest of Borrower shall not operate to release, in any manner, the liabill-
ty of the original Borrower urd Borrower's successors in imterest. Lender shall not be required fo commence proceadings
against such successors Orsefuse 1o extend time for payment or otherwise modity any term of the Agreement or this
Mortgage by reason of any demand made by the original Borrower and Borrower’s successars in interast.

10. Forbearance by Lender Not a‘Waiver. Any forbearance by Lender in exercising any right or remedy undar the Agree-
ment or hereunder, or otheswise afiorded.ay application law, shall not be a waiver of or preclude tha exercise of any such
right or remedy. The procurement of insurar.Ce or the payment of taxes or other liens or charges by Londer shall not be
a waiver of Lender's right to accelerate the maiurity of the agreement secured by this Mortgage.

11. Remedies Cumulative. All remedies proviacd fivthis Morigage are distinct and cumulative to any other right or remedy
undar this Mortgage or afforded by law or equily, a7 may be exercised concurrently, independently or successivaly.

12. Successors and Assigns Bound; Joint and Severa) Liability; Captions. The covenants and agreements herain con-
tained shall bind, and the rights harsundear shali inure to thy Tespective successors and assigns of Lender and Borrower.
Al covenants and agreements of Borrowers shall be joint and caveral. The captions and headings of the paragraphs of
this Mortgage are for convenience only and ars not to be used ta iitarprat or define the provisions hereoi. The term interast
as used herein shall mean and include all finance charges undar/tha Agreament.

13. Nctice. Except for any notice required under applicable law to begiven in another manner, (8} any notice 0 Borrower
provided for in this Mortgage shal! be given by mailing such notice by ceritied mail, agdressed to Barrower at the Properly
Address or at such other address as Borrower may designate by notice to Lander as provided hersin, and (b} any notice
to Lender shail be given by certified mail, return receipt requested to Lender’s 2urirass stated herein or to such other 2d-
dress as Lender may designate by notice 1o Borrower as provided hersin. Any rictive-orovided for in this Mortgage shall
be desmed to have baen given to Borrower or Lender when given in the manner dasigrated therain.

14. Governing Law; Severability. This Mortgage sha!! be governed by the law of the Qtete of llinois. In the avent that
any pravision or clause of this Mortgage or the Agreement conflicls with applicable law, such zonict shalf not affact other
provisions of this Mortgage or the Agreement which can be given effect without the conflicting-zrrision, and fo thie end
the piovisions of the Mortgage and the Agreement are declared 1o be severable.

15. Borrower’s Copy. Borrower snall be furnished a conformad copy of the Agreemant and of this Mor'gage at the time
of exacution or after recordation hereol.

16. Revolving Credit Loan. This Mortgage is given to secure a revolving credit loan and shall secure not only presently
existing indebtedness under the Agreement tut also future advances. whether such advances are obligstory or to ba mage
at the optian of the Lender, or otherwise, as are made within 20 yaars from the dafe hareof, to the same exlent as if st
tuture advances were made on the date of the axecution of this Mortgage, although there may be no advance made at
the time of execution ¢f this Mortgage and although thare may be no indebfednass sacured hereby outstanding at th
time any advance is made. The lien of this Mortgage shall be valid as to all indebiedness sectrad heraby, Including futu
advances, from the lime of its filing for record in the recorder's or registrar's cffice of the county in which the Prope

is located. The total amount of indebtedness sacured hereby may increase cr dacrease from lime to tims, but the totdl~ -
unpaid balance of :ndebiness secured hereby (including dishursements which the Lender may makse under this Mortgags,
the Agreement, or any other document with respect thereto} at any one time outstanding shall not axceed a maximum
principat amount of $ __450,600.00 , plus intarest thereon and any disbursemants made for payment of taxes. .
special assessments or insurance on the Property and interest on such disbursements (all such Indebtedness being
hereinafter referred 10 as the "“maximum amount secured hereby’'}. This Mortgage shall be valid and have priorily over
all subsequent liens and encumbrances, including statutory fiens, excepting solely laxes and assessments lavied on

the Property, to the extent of the maximum ameunt secured hereby.




~ _UNOFFICIAL COPY
p£908 sjoutli 'oBeaD — ‘“-_}, AW v\ﬂ S AWM PvCHON meas

100415 BI[ESET UINOS SEI
Hueg JBUCHEN ejjBs X 65z 1 sandxg uopsuwo ) AW §

{EEECLCLLLECLCLLLELLL LG

93 9 ., 0 00N pue Ag peiedalg X SIOullf ;0 3 ‘aljqn AN |
~y Mo X Aluiod M mimp
P NG G ko X JIVESTVIOLEO. ¢
) e PRI iANc AIBION KLETLRITITL \\\\g\,&g&ta\\ S
™ 3 -\q,_@ /-\z‘\‘ (\q \W - AAYIS 66)5)2; :59)10% 3 UOISSIWLLWLIOD AW
Ww \ DN > (1vas)
9561 SUN( ~T7 j0 Aep TG T SIW ‘jees [ruEBICU PuE puBy Aw Jepun ueAlf)

"y} 18% WiaIey) sesodind pue sesn oyl 10f '1oe AIRjunion pue 88y

~——~JTOUT " BB JUeWNNSUl Ples aul peseallsp pus peubis T X" ey YT TR pebipaimouyoe pue uosied ul Aep
1yl 6 810)eq peiredde 'wewnnsul SuoBesoy eyl 0) pequasgns TTEARTT (s)aweu asoym (s)uosied awes oy) eg 0)

ot 0} umouy Aysuccsed ~TURYESTEIYH JO T R R - pUe —— .
V'N ‘IJ LONTHH g9 ' IR "y AUBEYY ¥301440 1SNYHL “A3NOHOMA 'Y NHOP
jeys Ajueo Agesey op 'oi@s pue AlUNOd pIES JOj PUB Ul INAqnd AJeloN ® s ———— R T SRAPUN By T |
BWeN Julld 10 adA) —H007 jo Ajuno)
lemoui0g > SS
s|oulit jo dEIg

"9L18-T11
—_-18QMAL.JEBR1L GE UMOWY PUr CART ‘]£13qUAAON

pajup juawsaa¥e )snl] Japun s218n1] 98,0

*yN uorButaaeg jueqg sTAIRH ater wg Jo od

16M0208

-

HOIMIH Lyvd ¥V JAYIN ONV O13d1H - y
OAHOMLIY NN AHOLYdI00XE 338 sy sapun @SN £R KIS 10 Mﬂ‘u;:w

. g WNYY S
'eﬁef.uf'w:i'!',lui'M\nﬁg*grﬁaﬂ%.&mmg 'JOBIBUM SSRUNM Ul

Apadoid eyl ul ucndwexe pesisawny jo Jybl ([P soABM AQBISY JeMO01108 "PEBIBBLICH j 1AM '0F
:panIgosd A|lBnioR siuss 8soyl 40) Auo Junoooe

0) e|qB| 64 jjBYS JaaIad8l sy} pue Jopue ‘ebeblow s Ag paundes swne el 0] uey) pue 'ses) 5, ABUJOJE 6;QBUOSDA)
puE SpUOQ §,J6A826) L0 Swnwesd 's88) 5.JoAIBD8) 0} Pejiw Jou Ing ‘Buipnialy ‘sjusl JO uoNoe|0d pue Auedoig aw) jo
Juswabeurw Jo $i1807 eyl jo Juewded o) 1s1) pendde eq |[eys J8AIB8) 8Y) JO JBFua] AG PeIDANIOD Siues Hy enp 1sed asoyl
Bupnioul A18doid 8y) ;0 316! B} 198)j09 0} pue Auedold 6y) 8BBuBW pue jo UOIKSe550d BXE] ‘UGN 18jus O} PAINUG 8G
[i8us ‘temedes pajutodde Syepopn{ Aq 1o juebe Aq ‘uosied u) Jepus ‘ales [eiopn| Brimono) uonduwiepos jo pousd AUE o
uopesadxe ay) oj Jol:d swn Aue 1B puw ‘Aedosd 8yl JO JuBUILODUBQE JO j0BJRY /| ydesBiried iepun uoiese}ed2e vodn

‘g|qeARd pue enp BWO00G ABY) S SJUB: UINS LR8I PUR 108]|02 Of 1iB1 8y} eaey 'Ausdold ey!jo lewuopurge Jo Joasey /|
ydeibesed 1epun uoneieeIor 0) Jord '|BYS Jemouog 1eY) PepiAcid ‘Auedold Bu) O SIUS) &yl 1n01an O] sufiisse AqeJey
18M0110g 16pUNBIBY AILINDES [2UO|NPPE SY 'UOISSBSB0d Ui J8PUST 19A{8008Y O Juswiuioddy (2.usH jo juewubiesy ‘6L

‘oBeBLOW SN 1O eJEP By O SB M| |RIOPE) AG papgiyo.d S 8510J8%e || 18pUsT AqQ pasioiexa Bq il eys uondo sy
4eremop ‘oBeblow siy) Aq painoes swins (8 4o ||n) i1 uewded sleipawewl 8anbai ‘uolido si e ‘ABLU JOpUET "UeSUCY uBliliMm
JOd §,46DUST INOYIM (PBAIBJSURI) JO PIOS SY UIBIGY) JSBIBIUI [BIDIJEUBY B PUR "ISNJ[ PUBT SIouy); UE Aq play st Auedtold ayi
0} B} BY) Ji JO) PBLIBSUEJ) JO PIOS Si )1 Ul Isauejul Aue Jo Aueduid eyl jo Wed Aue Jo e )| ‘diysIoumQ }0 10jsuei] ‘gi

‘:? ‘spodel 8jil PUB SJOBJIEGR '20uUepiAe AIBJUBLINKIP JO

f\‘ 51500 pUE 's88) §,A6UIONE B|GRUOSES. ‘'0) B 10U INQ "BUIPNIOL! '8INS0]2810} JO SBSUBUXD |i8 Supeancid Uons Ui 1291109
v4 o} POJIIUL aq |[BYS J6pus’ 'Buipessosd [Bapni Aq afeBUOW iUl 85012610 O} A1BSEEI0U SBWOIBC It | ‘tuswesiby syl 10
{“g abebucp sy ut waweasiBe Jo JweuBAd Aue yim AICWOD O) Sie 1OMOLLE (a) ‘afeSyopy Siy1 0) SIBLIPIOYNS BOUBIGUINIUS
oy 10 uey e jo Bunee.s eyl BuIpnioXe JUBSUOD Ugiilim Jopd S,J8pusT INoYLM Jem0.0g AQ peAenuDl JO ‘pBIBQUINIUB
‘peLIeisuel ‘Pios St uipley) 1seielu) ue 10 Auadold eyl jo bed Jo (v (B) ji paloeye fiesisApe 8q 0} pewinsaid oq [eys
AlLNDas $,18pudT BY] '9518) Ajjenelew eq 0) punoj S JGPUST 8y} O} JOM0LI0G AQ PEYSILIN) JUBWBIEIS IO uoneaydde Auve (o)
10 ‘6BeBUCW SIYI 71 Jeinoes s5eupsiGepUl 8yl Jo; Ailndss 18yl0 10 Auedold eyl ul Jepue eyl Jo ybu Aue Jo ‘abebpow
siyl Ag peinoas sseupslaepul ay) 10) A)HNes sJepue 8y; jo fue sjoaye Ajesieape SUOHDBLY JC SUOKTe S JemaLog (q)
'aBeBUON SIu} AQ peindes pue jusweafiy ay) sepun anp JuawAed Aue 8yew o1 SiR) Jemoliog () y ebebuoy s Jepun
s)yBu sy e0s0jue pue ‘ejqeied pug anp AlBipaww| ag o) jueweasby 8y) sepun Jepus o JemoLog AQ pamo siunoLe jje
0/8198p 'JuBWaasBy 8Y) JOPUN SUBO) {0 ANIGE]PAR BY) B1EUIWLS) ABWs LONdO S} JB JAPUET "UOHRISIDDY PUB LORBUIULEL 'Li




UNOFFICIAL COPY

TRUST RIDER TO EQUITY LINE OF CREDIT MORTGAGE
(For use with Land or Perscnal Trust)

This Rider is dated _May 28 , 19_ %6
and is a part of and amends and supplements the Equity Line of
Credit Mortgage ("Mortgage®) of the same date executed by the
undersigned ("Borrower") to secure an Equity Line of Credit
Agreement ("Agreement") of the same date to LaSalle National Bank,
a national banking association (“lLaSalle"). The Mortgage covers
the property describved in the Mortgage and Trust Rider To Mortgage

("Mortgaye Rider") and located at:
350 Batzmen Rd. Barrington Hills TL 60010

The Porcower agrees that the Mortgage is amended and
supplemented asn follows:

A. The property covered by the Mortgage (referred to as
"Property" irn the Mortgage), includes, but is not limited
to, the rightof the Borrower or of any beneficiary of
the Trust (defined below) to manage, contral or possess
the Property «r %o receive the net proceeds from the
rental, sale hypotinscation or other disposition thereof,
whether such right is classified as real or personal

property.

B. The entire principal sum remaining unpaid together with
accrued intarest thereon, ‘sh=21l, at LaSalle’s election
and without notice, be immed’acely due and payable if all
or any part of the Property or ary right in the Property
is sold or transferred without Ladalle’s prior written
permission. %Sale or transfer® mexns the conveyance of
property or any right, title or interzs% therein, whether
legal or equitable, whether voluntary oI involuntary, by
outright sale, deed, installment sale contract, land
contract, contract for deed, leasehold interest with a
term greater than three years, lease-optizs  contract,
assignment of beneficial interest in a land crvat or any
other method of conveyance of real or personal groperty
interests, Sale or transfer shall exclude (!) the
creation of a lien or encumbrance suberdinate te¢ the
Mortgage; (ii)the creation of a purchase money security
interest for household appliances; or (iii) transfer by
devise, descent, or by operation of law upon the death of

a joint tenant.

Bepeficiary of .
C. The?gorrowé§ warrants that it has/have full power ango
authority to execute the Mortgage and this Rider. &
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D. The Mortgage is executed by the Borrower, not personally
but as Trustee/Co-Trustees in the exercise of the
authority conferred upon it/them as Trustee/Co-Trustees
under Trust Agreement dated _Novemberd] .

19_95 , and known as _trust number 11-5176
("Trust®). The Borrowar is/are not personally liable on

the Agreement secured by the Mortgage, nor is/are the
Borrower liable for (i) any indebtedness arising pursuant
tr the terms of the Mortgage; or (il) the performance of
any covenant, either exprssa or implied contained in the
Moctgoge. All such liability, if any, is hereby

exprossly waived by LaSalle.

e wmwen Nk, Rt
(LT

—
e [[ "l&— BY.
/L b . ’/ Trustee/Co-Trustee a3 aforesaid
e LR Herr{s Bank Barrington M.\, as Trustec

under Trust agreement deted Novemberl, 1995
K M By:_.and kncan as Trust number 11-5176,
‘-*“"‘"*"GT L Oftcer Trustee/Co-Trustee as atoresaid
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EXCULPATORY RIDER

to Equlty Line of Credit Agreement dtd. 5/28/96 in amount of $450, 060.00 and Equity Line of
Credit Mortgage secur1ng said Line of Credit on property commonly known as 350 Bateman Rd.,
Barrzngton Hills, IL ; Mortgagee: iaSalle National Bank

This instrument is executed by the Harris Bank Barvington, N.A. as Trustes under the provisions of a Trust Agreement dated
Nov. 21. 1994 .and known as Trustno, ___11-5176 , not personally, but solely as Trustee aforesaid, in
the exercise of the power and authority conferred upon and vested in it as such Trustee. This instrument is executed znd

delivered by the Trust solziv in the exercisc of the powers expressly conferred upon the Trustee under the Trust and upon the
written direction of the bene/iciaries and/or holders of the power of direction of said Trust and Harris Bank Barrington, M.A.
warrants that it possesses full powsr and zuthority 10 exccute this instrment. 1t is expressly undersiood and agreed by and
between the parties hereto, anything her=in to the contrary notwithstanding, that each and all of the representations, waanties,
covenanis, undertakings and agreemeaty berein made on the part of the trustee while in form purportiag (o be the said
representalions, warrantics, covenants, unde(1ahlings and agreements of said Trustee are each and every one of them niot made
with the intention of binding Harris Bank Barmingion, N.A. in its individual capacity, but are made and intended solely for
the purpose of binding only that portion of the Trust piop2ety specifically described herein. No personal fiability or personal
responsibility is assumed by or nor shall at any time be asse7e! or entorceable against the Harris Bank of Barrington, N.A.
on account of any representations, Warranties, (including but nc'« limited to any representations and/or warranties in regards
10 potential and/or existant Hazardous Waste) covenants, undertakings «pd agreements contained in the instrument, (including
but not {imited to any indebtedness accruing plus interest liereunder) eitiie: e :press or implied or arising in any way out of the
transaction in connection with which this instrument is executed, ati such peisenal liability or responsibility, if any, being
expressty waived and relcased, and any liability (including any and all tiability for (iny vinfation uader the Federal and/for State
Environmental or Hazardous Waste laws) hereunder being specifically limited to tne Trust assets, if any, securing this
instrument. Any provision of this instrument referring to a right of any person (o be indemnific jor held hasmless, or reimbursed
by the Trustee for any costs, claims, losses, fines, penalties, damages, costs of any nature including sltomey's fees and expenses,
arising in any way out of the execution of this instrument or in connection thereto are expressly waive< and reieased by all
parties to and parties claiming. under this instrument. Any person claiming or any provision of this neir:ment referring to
a right to be held harmiess, indemnified or reimbursed for any and all costs, losses and expeases of any natuie, ‘n conneclion
with the execution of this insttument, shatl be construed as only a right of redemption out of the assets of the Trust.
Notwithstanding anything in this instrcment contained, in the event of any conflict between the body of this exoneration ansb
the body of this instrument, the provisions of this paragraph shall control. Trustee being fully exempted, nothing hcream
contgined shall limit the right of any party to enforce the personal liability of any other perty to this insttument. -_1
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SCHEDULE A ~ CONTINUED

Commitment No.: 337005

EXHIBIT B - LEGAL DESCRIPTION

Parcel 1:

That part of Seztijon 7, Township 42 North, Range 9 Bast of the Third Principal
Meridian, descriped as follows:

Beginning at a point on the Northerly line of Algonquin Road, 1963.0 feet (as measured
along said Northerly lire) Southeasterly of the West iine of sald Section 7; thence
North in a straight lire o a point in the North line of said Section 7, 1753.40 feet
(as measured along the North line of said Section 7} Bast of the North West cormer of
said Section; thence Bast aloug the North line of said Sectiom 7, to the Bast line of
the West 1/2 of the North East 1/4 of said Section 7; thence South along said East line
to the Northerly line of Algonquin kpad; thence Northwesterly along the Northerly line
of Algonquin Road to the point of peginping, in Cook County, Illipois.

Als0
Parcel 2:

That part of the South West 1/4 of the South East')/4 of Section €, Township 42 North,
Range 9 Rast of the Third Principal Meridian, described as follows:

Beginning at a point on the East line of the South West-1/4 of the South RBast 1/4 of
said Section 6, 162.0 feet North of the South Bast corner ol said South West 1/4 of the
South Bast 1/4; thence North 89 Degrees 03 Minutes West, 275.%7 fret; thence South 55
Degrees 41 Minutes 05 Seconds West, 280.58 feet to the South limz of said Section 6;
thence Bast along said South line to the Fast line of the South west-1/4 of the South
Bast 174 of said Section 6, aund thence North along the Bast line oy the South West 1/4
of the South Bast 1/4 of Section 6, aforesaid, 162.0 feet to the poini 4 beginning,

all in Ccok County, Illinois.

Permanent Index Number: 01-07-100-002 Volume: 1
01-07-~200-001
01-37-200-002
01-07-400~001
01-06-401-014
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