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THIS INSTRUMENT 15 BEING PLACED
OF RECORD BY INTERCOUNTY TITLE
AS AN ACCCMMODATION ONLY. NG
EXAMINATION AS 10 1TS VALIDITY
HAS GEEN MADE,

413701-26-826L05

If box is checked, this mortgage secures future advances.

THIS MORTGAGE is made iz 3pp  dayol __ guvy 19 gs . between the Mortgagor,
ROBERT SCHAEFFER AND EDWINA SCHAEFFER, HUSBAND AND WIFE, AS JOINT TENANIS

{herein " Borrower™ ), and Morigagee HOUS HO(D FINANCE CORPORATION |t} .

s corparation organized and existing under thelawsof  peL aware _ whosee address is
2235 YORK RD, SUITE 100G, DAKBROOK, - 805621

{herein "Lender ).

The following paragraph preceded by a checked box is appwcable.

[] WHEREAS, Borrower is indebted to L.ender in the prinaipal sum of $ .
evidenced by Borrower's Losn Agreement dated and any extensions or renewsls thereof
{including those pursusa? o any Renegotiable Rate Agreement] (herein "Note™), providing for manthly instatlments of
principal and interest, including any adjustments to the amount of paypwats or the contract rate if that rate is variable,
with the balsnce of the indebtedness, if not soaner paid, due and payable on :

WHEREAS, Borrower is indebled to Lender in the principal sum of $ 82 000.00 , or so much thereof
ss may be advanced pursuant to Borrower's Revolving loan Agreement dated” ~ jijiy 3. 1998 and
extensions and renewsls thereof (herein "Note®), providing for monthly installments, ind interest at the rate and under§;
the terms specified in the Note, including any adjustments in the interest rate if that rateis variable, and providing for a
credit timit stated in the principal sum abave and an initial advance of $82 00000 ;

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, withi interest thereon,
including any increases if the contract rate is variable; (2) future advances under any Revolving Loan Agicement; (3) the
payment of all other sums, with interest thereon, advanced in avcordance herewith to protect the security of this
Mortgage; and {4) the performance of the covenants and agreements of Borrower herein contained, Borruwer does
hereby morstgage, grant and convey to Lender and Lender's successors and assigns the following described property
located in the Caunty of COoK State of linois:

CONTINUED ON ATTACHED EXHIBIT A

which has the address of 448 ENGLEWOUG AVE, HILLSIDE
{Street) (City)

lilinois  eQ162 {herein "Praperty Address™);
{(Zip Code)
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TOGETHER with all the improvements now or heseafter erected on the property, and i sements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mort zage;
and all of the foregoing, together with ssid property (or the feasehold estate if this Mortgage is on 8 leaschoid) are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right ‘o mortgage,
geant and convey the Property, and that the property is unsncumbered, except for encumbrances of record. Borrower
covenants that Borrower warrantz and will defend generally the title to the Emperty ageinst all cliiins and demands,
subgect to encumbrances of record.

UNIFORM COVENANTS. Borrower and [ender covenant and agree as fallows:

1, Payment of Principal and Interest. This mortgege secures all payments of principal and interest and other
smounts as provided in the Note. The oontract rate of interesi and psyment 2mounts may be subject to change as
provided in the note. Borrowers shall promptly pay when due all amouats required by the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly-sayments of princips] and interest are payable under the Note, until the Note is paid in £, 2 sum
{herein "Funds®} “qual to onetwelfth of the yearly taxes and assessments {including condominium and planned unit
development asse=sments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus onetwelth of yearly premium installments for hezard insurance, plus onetwelfth of yearly premium
installments for mort ap: insurance, it any, il ss reasonably estimeted initially and from time to time by Lender on
the basis of assessments snd bills and reasonable estimates thereol. Borrower shall not be obligated to make such
payments of Funds to Lender 1 the extent that Borrower makes such payments to the holder of & prior mortgage or
deed of trust if such holder isan institutional lender.

It Bosrower pays Funds toTender the Funds shall be held in an institution the deposits or accounts of which are
insured or gusranteed by a Federal o state agency {including Lender if Lender is such an ivstitution). Lender shall
apply the Funds to pay said taxes, asccssments, insurance premiums and ground cents. Lender may not charge for so
hoding and applying the Funds, analyzing said account or verifying and compiling seid assessments and bills, unless
Lender pays Borrower interest on the Punds sid applicable law permits Leader to make swh 3 charge. Borrowes and
Lender may agree in writing at the lime af siecution of this Mortgage that interest on the Funds shall be paid to
Borrawer, and unless such agreement is made c.applicable law requires such interest to be paid, Lender shal! not be
raquired to pay Borrower any intecest or earnings on the Fundﬁ,ender shall give to Borrower, without charge, au
annual accounting of the Funds showing credits and delits\to the Funds and the purpose for which each debit to the
T'unds was rnade. The Funds are pledped as additional security for the sums secured by this Morigage.

I the amount of the Funds held by Lender, together with fe future monthly installments of Funds payable prior to
the due dates of taxes, ussessments, insurarce nremiums and ground rents, shall excesd the amount required to pay said
laxes, ascessments, insurance premiums and ground rents as they Full due, such excess shall be, at Borrower's option,
either promptly repaid to Borrawer or credited to Borrower on monthly instaliments of Funds, T the amnount of the
Funds held by Lender shall not be sufficient 10 pay taxes, assessmenis, instrance premivms and ground rents as they
fall due, Borrower shall pay to Lender any amount necessery to make uy the deficiency in one or more payments as
Lender may require.

Upon payment in full of aff sums secured by this Mortgage. Lender shali tromptly refund to Borrower any funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property/is otherwise eoquired by {,endcr.
Lender shali apply, no later than immediately prior to the sale of the Property o t; acquisition by Lender, any Fuads
held by Lender st the time of application as a credit agsinst the sums secured by this Mortasge.

3. Application of Payments. All payments received by [snder under the Note and parrgisphs 1 and 2 hereof shall
be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 heseot, then to
intereat, and then to the principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of ‘urrorwer’s wiligations
under any mortgage, deed of trust or other security agreement with a lien which has priority Qver-this Mortgsge,
including Borrower's covenants (o make payments when due. Borrower shall pay or cause to Le paid all taxes,
asseasments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments ar ground rents, if any.

5. Hazard Insurance, Borrower shail keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inctuded within the term “extended coverage,” and such other hazards as Lender
sy require.

ﬁrﬁnsuranm carrier providing the insurance shall be chosen by the Bosrower subject to approval by Lender;
provided, that such spproval shall not be unressonably withheld. All insurance policies and renewals thereof shiall be in
a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable 1o
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trust of other security agreement with a lien which has priority aver this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.
If the Property is abandored by Barrower, or if Borrower fails 1o respond to Lender within 30 days from the date

- nolice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender

is authorized to collect and apply the insurance proceeds st Lender's option either o restoration or repuir of the
Property or 1o the sums secured by this Mortage.
6. Preservation and Maintenance of Property; Lesscholds; Condominiums; Planned Unit Developments.

" Borzower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of

the Property and shalt comply with the provisions of any lease if this Mortgage is on & leasehold. If this Mortgage is on a
unit in a condominium or a planaed unit development, Borrower shall perform all of Borrawer’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulstions of the condominium or planned unit development, and constitvent documents.

7. Protection of Lender's Sccurity. If Borrower fails to perform the covenants and agreemants contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's wption, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attornsys” (228, and tuke such sction as is necessary to protect Lender’s interest,

Any amounts disbures by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtidress of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such arasiits shall be payable upon notice from Lender to Borrower requesting payment thercof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or 1ake any action hereunder.

8. Inspection. lender may tike or cause to be made ressonable entries upon and inspections of the Property,
provided that Lender shall give Borrawer notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property.

9. Condemnation. The proceeds of any awa:d of claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in liet of condemnation, are hereby
assizned and shall be paid to Lender, subject ta th: terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

i0. Borrower Not Released, Forbearance By fiinder Not a8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by :his Mortgage granted by Lender to any successor in interest of
Borrower shal! not operate 1o release, in any manner, the Lability of the origina! Borrower and Borrowes’s successors in
interest, Lender shall not be required to commence proceedings against such successor or refuse (0 extend time for
payment or otherwise modify smortization of the sums securea by this Mortgare by reason of any demand made by the
ongins! Borrower and Borrower's successors in interest. Any forbesrance by Lender in exercising any right or remedy
here:énder, or otherwise afforded by applicable {aw, shall not be a waives nf or preclude the exercise of any such right or
remedy.

t1. Successors and Assigns Bound; Joint and Severs! Liability; Cirsigners. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respoctive successars and essigns of Lender and
Barrower, subject to the provisions of paragraph 16 hereof. All covenants and sgrsements of Borrower shail be joint
and several. Any Borrower who cosigns this Mortgage, but does nat evecute the Note{a) is cossigning this Mortgage
only to mortgage, grant and convey thal Borrower's interest in the Property to/iecnder under the terms of this
Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (¢} agress that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accomiiodetions with regard to the
terms of this Mortgage or the Note without that Borrower's consent and without releesing that Barcower or modifying
this Mortgage 2s to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manzer. {a) any notice to
Borrower provided for in this Mortgage shall be given by detivering it or by mailing such notiod_by certified mail
addreased to Borrower at the Property Address or at such other address as Borrower may designate by 1ct.ce to Lender
as provided herein, and {b) zny notice to Lender shall be given by certified mail to Leader's address stated herein or to
such other eddress as Lender may designate by notice to %orrower a¢ provided herein. Any notice provided for in this
Mortgage shall be deemed (o have been given to Borrower or Lender when given in the manner designated hercin,

13. Ggr:vemin Law: Severability. The state and local Jaws applicable to this Mortgage shat! be the laws of the
jurisdiction in which the Property is focated. The loregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect cther provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
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"costs,” "expenses” and “attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein,
14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time

of execution or after recordation hereof,

15. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower’s obligations under any home
rehebilitation, improvement, repair, ar other loan sgreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Boreower ta execute and deliver 1o Lender, in 2 form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Traasler of the Property. If Borrower sells or transfers all or any part of the Property or an irterest therein,
excluding {a) the creation of a lien or encumbrance subatdinate to this Morigage, (b) a trensler by devise, descent, or by
operation of law upon the death of a joint tenant, (c) the grant of any leasehold interest of three years or less not
containing an option to purchase, {d) the creation of a purchase money security interest for household appliances, (¢) a
transfer to a relative resulting from the death of a Yiorrowcr, (f} a ceansfer where the spouse or children of the
Borrower become an owner of the property, (g) a transfer resulting from a decree of dissolution of mieriage, legal
separation agreeinont, or from an incidental property settlement agreement, by which the spouse of the Borrower
becomes an owne: of the property, (h) a transfer into an inter vivos trust in which the Borrower is and remains 2
beneficiary and whitch-does not relate to a teansfer of rights of occupancy in the propecty, or (i) sny other transfer or
disposition described in regulations prescribed by the Federal Home loan Bank Board, Borrower shali cause 1o be
submiitted informatior tequired by Lender to evaluate the transferce as if a new loan were being made to the transferee.
Borrower will continue to b ohligated under the Note and this Mortgage unless Lender releases Borrawer in writing.

If Lender does not agree i such sale or transfer, Lender may declare all of the sums secured by this Mortgsge 10 be
immediately due and payable. I Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceieration in accordance with paragraoh 12 hereof. Such notice shall provide a period of not less than 30 days from
the date the notice is mailed or delivesed within which Borrower may pay the sums declared due. If Borrower fails to

y such sums prior to the expiration of euch period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by paragragh 17 hereof.

NON-UNIFORM COVENANTS. Barrower znd Lender further covenant angd sgree as follows:

17. Acceleration; Remedies. Except as pravided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Moateage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shell give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) the sction required 10 cure such breach; (3) a date, not Jess
than 10 days from the date the notice is mailed to Borcower, by which such breach must be cured; and (4)
that faifure to cure such breach on or before the date spciified in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial precending, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceteration aad the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense Gl Jorrower to sccelersiion and foreclosure. If
the breach is not cured on or before the date specified in the notice, Ycnder, at Lender's option, may declare
all of the sums secured by this Mortgage to be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entit’cd ta collect in such proceeding all
expenses of foreclosure, inctuding, but not limited to, ressonable attorneys’ fess and cnsts of documentery
evidence, abstracts and title reports.

i8. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums by this Mortgage due to
Borrower's breach, Boreower shall have the right to have any proceedings begun by Lender to enforce this Mortgsge
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a} Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurre;{0; Rorrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢! Boriower pays all
ressonable expenses incurred by Lender in enforcing the covenants and sgreements of Borrowcr cuntained in this
Mortgage, and in enforcing Lender's remedies 8s provided in paragraph 17 hereof, including, bui 1o limited to,
reasonable attorneys’ fees; and (d} Borrower takes such action as 1.ender may reasonably require to assure that the lien
of this Mortgage, Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgege
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no accelerstion hed occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
sbandonment of the Property, have the right to collect and retain such rents as they become due and payabie.
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Upon acceieration uader paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have s

. receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Praperty tncluding those past due. All rents collected by the receiver shall be applied fiest to payment of the costs of

:  managemnent of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Mortgage. The receiver shall be

liable 1o account only for thoss rents actually received.
20. Relesse, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge

to Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or

Federal law,
IN WITNESS WHEREOF, Borrower has executed this Mortgage.

P )a
gffi;2éiﬂLﬁ’":jéﬁrlzjﬁéééiz;ggﬁsz?/
Ro?igr SCHAFFER 7 “Borrower
Lo /7// 4/1/4 ‘///d v

"EDWINA SCHAEFFER s
KEWSALL County ss:

“Dorrower

STATE OF {LLINOIS,
|, __MICHAEL PLATING .2 Notary Public in and for said county and state, do hereby ceriify that

ROBERT SCHAEFFER AND EDWIMA SCHACZTER, HUSBAND AND WIFE, AS JOINT TENANTS
personally known to me to be the same person(s) whase same(s). ___ ARE subscribed to the foregoing instrument,
appeared before me this dat"in I%crson, and acknowledgedthat . __T heY ____ signed and delivered the said instrument 85
THE frec voluatary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this __ RO day of JULY 1996

My Commission expires: %_/ éz/ ﬂ %

Notary Public  {

OFFICIAL SEAL This ins.sument was prepared by:

MICHAEL P PLATING |
NOTARY PUBLIC, STATE OF ILLINOIS HOUSERGLD FINANCE CORPORATION. III

My COMMISSION EXPIRES- 02102100 SUTTE 105 Shey
2215 YORK ROAD

_DAKBBQQK,J,L.hDSZ:h. s~ T

{Space Below This i.ine Reserved For Lender and Recorder)

Return To:

Household Finance Corporation
577 Lamont Road

Elmhurst, 1L 60126

HTOOG
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« LAND REFERAED T4 IN 1% COMMITMENT 15 DLESURIBED nS
ALL THAT CERTAIN PROPERYY SITUATED IN HILLS1DE
IN THE COUNTY OF CUOOK. AND STATE DF ILLINDIS

AND BEING DESCRIBED IN A DEEQ DATED 7/07/78.
AND RECDRDED  7/26/78. AMONG THE LAND REDURDS NDF THE CDUNTY

AND STATE SET FORTH ABOVE. AND REFERENUED A5 FOLLDWS:
T.3034587.

THF FOLLOWING DESCRIDED REAL ESTATE SUTUATED (N THE COUNTY OF CDOK
IN THE STATE OF ILLINDIS, TD-WIT:

LOT FOUR (4) IN THE SUBOIVISION OF PART [OF LOT 7 AND ALL OF LOTS

O 1Y AND 14, TN J H. WHHTTESIDE AND DDMPANY' S MADISEBN STREET ADDIYION
TO SECTION B TOWKRSHIP 39 NOATH. RANGE 12. EAST OF THE THIRD PRINCIPAL
MERIUGIAN. 1N CODK COUNTY, (LUINOTS. AGCORDING TO THE PLAT THEREOF
RELORDED APRIL A0 1943 AS 000, NO. 12557150 !N BODK 138 OF PLATS,

PALE 30,

PIN 15-18-434-018
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