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Th:s Mortgage prepored by:

BANKEONE.
MORTQAGE

THIS MORTGAGE IS MADE THIS JUNE 29, 1996, Yetveen GARY WILLIAMS, whose nddress is 12400 $
YALE, CRICAGO, it 60628 (retermed ta below as "Grantar’s: [HMLM}M %We address is

311 SOUTH ARLINGTON HEIGHTS ROAD, ARLINGTON HEIGH™ S, I 60005 [reterred to below as "l ender™).

GRANT OF MORTGAGE. For valuable cunsideration, Grantor maiigages, warrants, and conveys to Lander 5! ot
Grontor's right, title, and interest in and 10 the tollowing duscnbed (enl propetty, tagether with all existing or
subsequently erected or affixed builtings, Improvements and fixtures; ‘mpravements las dehned belowl; al
tennnt security depesits, utility deposits and alt procesds (including withag! Nmisation premium refunds) of each
policy of nsurance relating o any of the impecovemants, the Personpl Propelty or the Reul Property; all rents,
issues, profits, revenues, royalties or other benefits ol the Improvements, the Pursonal Property or the Real
Property; all easemants, rights of way, and appurtepances; ol water, water rights, welcrcourses and ditch nghts
{including stuck in utilities with ditch or irrigation: rights); and sl ather rights, roysitic:. e d-pohits relgting to the
real property, incluging withaut kmitaton all minerals, o, gas, geothermal and sirmilar niatiors, located in COOK
County, State of Hllinois {the “Real Property™):

SEF ATTACHED
The §icol Proporty or its address is commonly known as 12300 § YALF, CHICAGQ, IL 60628,

Gramor presently assigns 10 Lender all of Grontor's nght, ntly, and intetest n and to all teases of the Property
and all Honts from the Praperty.  In agdition, Grantor grants to Lender a Unitorm Commuresal Code security
interest i the Personal Property and Rents.

DEFINITIONS. The followng words shail have the following meamngs when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attnbuted to such tarms in the Uniform Commercial
Code. Al roferences to dollar amaunts shall maan amounts in lawiul money ot the United States of America

Credt Agreement. The words “Credit Agreement” mean the revolving ling of credil agreement dated June
28 1996, betwnen Lender and Grantor with a maximum cradit kmit of $20,000.00, together with all
renswals of, extensions of, moditications of, refinancings of. consalidetions oi, and substitutions for the
C-edit Agreemont. The maturity date of the obligations secured by this Morgage s _ - The
interost rate under the Credit Agreament is a varigble interest rote bosed upon an index. The index cutrently
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15 8.250% per annum.  The interost rate to be apphed to the sutstanding account balunce shall be at a rate
2.000 percentage points above the index, subjgct however to the tollowing maximum rate.  Under no
circumstonces shall the interest rate be more than the lesser of 19.800% por annum or the maxumutn rate

allowex) by apphcable law,

Lt o Y o WL
ot - .

Exizting indebtudness. The words "Existing indebtodness® mean the indebtedness described bslow in the
Existing iIndebledness section of this Mortgage.

Grantor. The word "Grantor” means GARY WILLIAMS. The Grantor is the mortgagor under this Mortgage

Guaeantor. The word "Guarantor” means and inchides without limitanon, each and all of the guarantors,
suretiss, and secommaogdation pacties In connoction with the Indebtadness,

indebtednes. The word “Indebtedness” means all principal and interest payable under the Credit
Agreement and any wnounts expended or advanced by Londer to discharye obligations of Grantor or
expenses incurizd by L ender 1o enforce obligations of Grantor under this Mortgage, together with interest on
such amguats os provided in this Mortgage.  Specitically, without limitetion, this Mortgage secures a
revolving line of cred't vad shall secure not only the amount which Lender has presently advanesd 1o Grantor
under the Credit Agreomea?, but also any future amounts which tender may advance to Grantor under the
Credit Agreement within tsenty (20) years from the date of this Mortgage to the seme extent as it such
future advance were made ad o) he dare of the execution of this Mortange., The revolving tine of credit
ohligntes Lender to make advances *=-Grantor 30 long 8s Grantor complies with ail the terms of the Credit
Agroement and Related Documents. Such advances may ba made, repaid, and remade from time to time, ‘
subject to the limitation that the tots! ~iedstanding balance owing 2t any one time, not including finance ‘
charges an such balance 8t a fixed ur veriahle rate or sum as provided in the Credit Agreement, any
temporary overages, other charges. and any smounts expended or advanced as provided in this paragraph,
shall not excaed the Credit Limit as provided i the Credlit Aqreaement. Rt i3 the intention of Grantor and
{ender thet this Martgoge securss the balance oulx*anding under the Credit Agreement from time to time
from zero up to the Credit Limit as grovided abuve and %0y intermediate balance.

Mortgage. The wortt “Mortgage™ means this Mertgage beaween Grantor and Lender, and includes without
timitation all assignmants and security mlgrest provisions relzling 1o the Personal Property and flents. At no
time shall the principal amount of indebtedness secursd by the Moitgage, not including sums advanced to
protect the secunty ot the Martgage, sxceed the Credit Limit of 320 .400.00.

Personal Property. The words “Personal Property” mean sl equininunt, fixtures, and other articies of
porsonal property now or hereafter owned by Grantor, and now or bereofter attached or atfixed to, o
located on, the Heal Property; together with all accessions, parts, and additicns to, all replacements of, and
all substitutions for, any of such property; and together with all proceeds nclsding without limitation all
insurance proceeds and refunds ot premiums} from any saie or other disposition of the Property.

Property. The word "Property” means collectively the Real Progerty and the Parsonal Pronerty.

Real Property. The words "Real Property™ mean the property, intergsts and rights descibed above in the
*Grant of Martgage” section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INVERESY IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PEREORMANCE OF AlL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE iS7»
INTCNDED TO AND SHALL BE VALID AND HAVE VRIORITY OVER ALL SUBSEQUENT ULENS AND)-
FNCUMBRANCGES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED &
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS 3.
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: e

PAYMENT AND PERFORMANCE, Except as otherwisa provided in this Morigage, Grantor shall pay 1o Lender all
amounts secured by this Mortgage s they become due, and shall strictly perfarm oll of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shali be governed by the nllowing provisions:

Possession and Use. Until in default, Grantor may remain in possassion and control of and operate and
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mansge the Rpal Property and caollect the Rents.
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i Duty to Maintain. Grantor shail maintain the Property in good condition and promptly perferm all repaits,
¢ replacements, and maintrnance necessary to praserve 11§ value,

Nuisance, Waste. Grantor shall not couse, conduct or petmit any nuisance nor comniit, permit, or suiter any
b stnpping af or waste an or to the Property ur any portion of the F’mﬁen‘y. Without liriting the generahty of
' e right to remove, any timber, minerals

the mggoiqr, Grantor will not remove, or grant to any other party the o
fincluding ail and gas), soil, gravel or rack products without the prior written consent of Lender,

DUE ON SALE - CONSTNY BY LENDER. Lender may, at its optivn, declare irmmediately due and payable all sums
secuted by this Mortgage upon the suie or transler, without the Lander’s prigr writien consent, of 8ll or any part
ol the Heal Property, or any interesy i the Beal Propatty A "sale ot tronster™ meang the convetyance of Real
Prouerty or any fght, Blie of nterest therein; whether legal, bensticial or equitable, whether voluntary or
involuntary; whethor by outright sale, deed, installment sale contract, land contract, contract for dued, leasshold
interest with a termy Greater than three (3) years, lease option contract, or by sale, assignment, or transter ol any
beneficial interest i £oto any land trast holding lite 1o the Real Property, or by any other method of conveyancs
o! Resl Property intuvest, M ony Grantor is a corporation, partnarship or limited hability compaay, “sale or
ransier™ aiso ncludes vy vhange in ownership of more thian twenty-hve percent {25%) of tha voting stock,
pattnershin interests or limited ifablity company intercsts, as the case may be, of Grantor. Howevar, this gption
shall 1ot be exercised by { enderif such exercise is prohibited by federal law or by linois law,

LA)(ES ANDG LUENS. The tollowng provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when gus(and in all events qrior to dehnquency) all taxes, payroll toxes, special
taxes. assessments, water charges end sewer service charges levied against or on account of the Property,
angd shall pay whan dup 8l claims for »vo'k done on or for services rendered or material furnished to the
Property. Grantor sheil mantain the Propeny free of oll liens having puarity over ar equal to the interest of
Londer unidor this Martaage, except for the lisn/of taxes and assessments not due.

:‘HDPERTY DAMAGE INSURANCE. The following prorsinns relating to insuning the Proparty a1 a part of 1his
urtgage.

Maintenance of Insurance. Grantor shall procure ‘antt maintain palicies of fire insurance with standard
extended coverage endorsermants on 3 replacemsat basis for the tull insurable value covering all
hnprovemaents on the Real Pruperty in an smaunt sulfiért o avoid application of any cainsurance clause,
and with a standard mortgagee clause in favor of Lender. . Policies shull be written by such insurance
companies and in such firm as may be rgasonably acceptub'e to Lender  Grantor shall deliver to Lendm
certificates of coverage from each insurgr containing a storlation that coverage will not be cuncelled or
diminishod without a minimum of ten (10) days’ prior wntton ovice to Lendar and not containing any
disclaimer of the msurer’s kebility for failure to give such notice, Eacpiinsurence polcy alse shall :nclude an
endorsement providing that covarage in tavor of Lender will not be impared in any way by any act, amission
o1 detault of Grantor ar any ather person.

Application of Proceeds, Grantor shall promptly natify L ender of any loss ~¢-demnge to the Property. Lender
may make proof of loss it Grentor tails 1o do so within fifteen 115) days of the casuplty, Whether or not
Lander's segunty (s :mpeired, Lender may, at_its election, apply the proteeds to the reduction of the
indebtadness, payment of uny Ken aftecting the Property, or the restoration and rega of the Property

‘ £XPENDITURES BY LENDER. |f Grontor tails to cemply with any provision of thiz Muitgage, ncluding any
| obligation to mamtain Existng Indebtedness in good standing as requited below, or if any zotion or ﬁrﬁcee in nz;t
‘ alf may, bu

commenced that would materially affect Lander’s ntorests in the Property, Lender on Granies's be
[ choll not Bk requied to, take any action that | ender daems appropriate. Any amount that Lendar exponds in so
deing will beer intecest at the rate provided for in the Credit Agreement fram the date incurred G* pad by Lender
1o the date of repayment by Grantar. Al such exponses, 8t Lender’s pption, will (s} be payuable on demand, (bl
be added to the balance of the credit line and ba spportioned among and be payable with any installment
payments to brcome due during ether (i) the tarm of any applicable insurance policy, ot (i) the remaining term
| ot the Credit Agreement, or [¢) be trested as a balloon payment which will be due end qnﬁabie at the Credd
| Agresment’s maturity.  This Mortgoage also will secure paymient ol these mmounts, The rights provided for in
1 this paragraph shall be n addition o any other rights or any temedies to which Leader may be entitled on
account of the detault. Any such action by Lender shall not be construed as curing the detault so as 10 bar
Lender from any remedy that it otharwise waotild have had.

WARRANTY; DEFENSE OF TITLE. .

Tile. Grantor warrants that: (e} Grantor holds good and marketable title of record to the Rea) Progerty In
fue simple, tree and cicar of all hens and encumbrances ather then those set forth in the Real Property ¢~
description o1 in the Existing Indebtedness section below or in sny ttle inSurance lﬁ)ohw, title report, or final 7 -
title opinion issued 10 tavor of, und sccupted by, Lender in connection with this Mortgage, and (b Grantor ra
has the fuli nght, power, and authority to oxacute and deliver thia Mortqage to Lender, (A

Defense of Title. Subject 1o the exceplion in the paragraph above, Grantor warrants and will furever detend
the Dile to the Property agoinst the lawtul claims of alt pérsans.

No Other Liens. Grantar will not, without the priar wntten censent of Lender, create, place, or permil to he
created or placed, ar through any act or failure 10 act, acquiesce In the placing of, or allow to romein, any
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mortgage, vaiuntary or involumary lien, whether statutory, constitutional or contractual {except for a lien for
ad volorem taxes on the Resl Property winch are not delnquent}, secunty interest, encumbrance or charge,
&gainst of covering the Propurty, or any part thereof, other than es permitted berein, regardless if seme are
expressly of otherwise subardinate {o the len ar segurity interest creaigd in 1his Moitgage. and should any
6! the toregoing become antached hereaiter i any manner to any part of the Property without the prior
writtan consent of Lender, Grantor will cause the same 10 be promgptly discharged ancf released

'. EXISTING INDEBTEDNESS. The following prowvisions concerning existing indebtedness (the "Existing
Indnbtedness™) are 0 part of this Mortgege.

Exiaticg Lien.  [he hen of this Mortgage secuning the Indsbtedness may be secondary and inferor 10 an
existing hen, Grantor expressly covenants and agrees to pay, or see to the nayment of, the Existing
indebiedness ang 10 prevent any default on such indebtedness, any default under the instruments evidencing
such indebtednrss, or any default undar any secunty documents for such indebtedness,

FULL PERFORMANCE. it Grantar pays all the Indebtadiiess when due, terminates the credit hne aceount, and
otherwise perfonms all the obligativns imposed upon Grontor under this Moitgage, Lender shall execute and
deiver to Grantor s suitable satisfaction of this Moiigage und suitsble statements of termination of any financing
statement on hle evidencing 1 ender's security interest in the Rents and the Poarsonal Property, Grantor will pay,
if permitted oy appiicadle law, any reasonable terminotion fee as determined by Lender trom time to ume. I,
howaever, payment is mor'e by Grantar, whether voluntarity or ctherwise, or by guarantor or by any third party,
on the Indebtedness acy tereatter Lendes is forced 10 temit the amount of that payment {a) to Graotar’s trustee
in bankruptey ot to any sinalir person under any federal or state bankruptcy faw of faw for the raliet of debtars,
(ol by reasan of any judgrsoi. decres or order of any courl o admimstrative body having jurisdiction over
Lendar or any of Lendar’'s proper’y, o () by reuson of any settiemant ar comﬁrisa of any claitn made by Lender
with any clamant tntluding witout limitation Grantor}, the indebtedness shall be considered unpaid for tha
purpose of enforcement of this Morrgage and this Mortgage shail continue to de ettective 6r shall be reinstated,
as the case may bs, aotwithstanding 20y cancellation of this Mortgage or of any note or other instrument or
agreement evidencing the Indebtednuss an:d the Property will continue to secure the amount repaid or recovered
10 the same exten: as !f that amount neser had boen originally received by Lander, and Grantor shell be bound
by any wdgment, decree, order, settlement.or-compromise relatig to the Indebtedness or to this Mortgage

DEFAULT. tach of the following, at the cption of Lender, shall constitute an svent ot default ("Event of
Default®) under this Mortgage: (al Grantor comnts fraud or makes 0 material misrepresentation ar an time in
connectiuns with the cradit ling account.  This ©an includn, for example, a false statement about Grantar's
ncome, assets, liabilitias, or any other aspects of Granter's financial condition, {b} Grantar dues not ment the
repayment terms of the credit line account. (¢) Grartor’s action or inaction adversely aftects the sollateral for
the credit line account of Lender’s nghts in the collateraly This can include, for example, failure to mantain
required inswance, waste or destructive use of 1he dweiliirg, talure 10 pay taxes, death of ali persons liable on
the account, transfer of Wtle or sale of the dweliing, creatica of & lien on the dweling without Lender's
pecmission. foreclosure by the holder of another fien, or the use «t.funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of anv -Event of Default and at any time thereafter,
Lender, at s option, May CxertiSe any one of more of the tollowing nptis and remadies, in addition to any other
nghts or remadies provided by law:
Accelerate indabtedness. {ender shall have the right 3t its ophon withiaut natice 1o Grantor to declars the
ntire Indebtedness immediately due and pavable, including any prepaymart nenalty which Grantor would be
requirad 10 pay.
UCC Remedies. With raspect to all or any pait of the Porsonal Proparly, Lungs shall heve all the rights and
remedies of & secured perty under the Unitorm Commercial Code
Judicial Fareciosure. Lender may obtain 5 judicia) decree toracloting Gramar's intergst in all or any part of
the Property,
Deficiency Judgment. It permitted by spplicabie law, Lender mar gbtain 9 judgmunt for any deticiency
remaning i the Indehtedness due to Lender wtter apphcation ot oif amousts received Hota the execcise of
the rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Grodit
Agrecment or available at law or in equity.
Attorneys’ Fess; Expenses. in the avant of foreclosure of this Mortgoge, Lender shall be antitled to recover
from Granter attorneys’ foes and actudl disbursements necessarily ncurred by Lender in pursuing such
foreclosure.

MISCELLANEDUS PROVISIONS.

Applicable Law, This Mortgage has been dwivared to Lender and sccepted by Lender in the State of lllinois,
This Mortgaye shali be governcd by and construed in aceordance with the laws of the Stote of lilinois.
Time Is of the Esseace, Time is of the essence in the pertormance of this Mongaye.

Waiver of Homesteod Exemption, Grantar hereby relesses and woives alf nghts and benetity of the
homestead exemption laws af the State of (linois as to all Indebtedness socurad by this Mortgege.
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. GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
- AGREES TO ITS TERMS.

‘GRANTOR:

B L

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _g_,géf{_aff_fﬁki )

| 53

COUNTY OF  _ &t&-: o

On this day befare ma, the undersigned Notory Public, personally appeared GARY WILLIAMS, 1o me known to
ba the indwidud! described n and who elec.ted the Mortgage, and acknowledged that he or she signud the

M(mg@ge os-tis or her free ary‘f ]umary actard aeed, for the % and purposes thergin mentioned.

Gﬂ?’n vpnder m d and o/ mal/& C"(’f_t_“r/ Svy of %{;ﬁ# e 1994/"
Assiding at L_((_/é E" €rmd ""’ 2 —

. : ~ PPy Y LI IY]
Notary PM'DI‘ the State of _-.__LL 4{«] é‘“w B seever '6‘;;;&?{ SEAL"

¢
¢ 4
[
/ ¢ ARTINEZ ¢
My commission expires _ _ __ _ /_‘:1/%29 o LD E NGTARYRLIQng‘STA OF ItL!Ng;S .
¢ fros Oct. 4, 19
e zA‘.O’nl‘nﬂt.ﬂ‘o.hfﬁ‘".“““”i
LA%EH PRO, Rr'g (.8, Pat. & T.M. Ot Vf.r 3. ZUh {c) 1998 CF| ProServnrcm e, All rights rcserved ”
HL-GO3 B2.21 F3.21 P3,21 WILLIAJB.IN L3.0VL)
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LOT 1 IN PANOZZO'S RESUBDIVISION OF PART OF LOT 8 IN
ANDREW'S SUBDIVISION OF THE LCAST 1/2 OF THE SOUTHWEST i/4
AND THE SOUTHEAST FRACTIONAL 1/4 OF SECTION 2B, NORTH OF THE
INDIAN BOUNDRY LINE, IN TOWNSHIP 37 NORTH, RANGE 143, EAST OF
THE THIRD PRINCLIPAL MERIDIAN , IN COOK COUNTY, ILLINOIS

12400 S YALE
CHICAGO, Il 60643

25-28-408-040-0000
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