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.. SOUTH HOLLAND TRUST &
“BAVINGS BANK

t1" 16178 SOUTH PARK AVENUE

¢, SOUTHHOLLAND, IL 60473
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WHEN RECORDED MAIL TQ:
SOUTH HOLLAND TRUST & : B e
SAVINGS BANK Y65H1860% \

16178 SOUTH PARK AVENUE
SOUTH HOLLAND, IL 60473

SEND TAX NOTIC=S TO:

David J. Janstia -and Denigse L.
Janama

18239 Chicago Avenue

Lansing, IL 60438

This Mortgage prepared by:  SOUTH HOLLAN) TRUST & SAVINGS BANK
16178 SQUTH ParP«K AVENUE
SOUTH HOLLAND, i 40473

MORTGAGE

THIS MORTGAGE IS DATED JUNE 25, 1996, between David J. Jansma and Denise L. Jansma, his wife, whose
address is 18339 Chicago Avenue, Lansing, Il 60438 (referred t~ “elow as "Grantor"); and SOUTH HOLLAND
TRUST & SAVINGS BANK, whose address I8 16178 SOUTH PAFK- AVENUE, SOUTH HOLLAND, IL 60473
{relerred to below as "Lender"}.

GRANT OF MCTGAGE. For valuable consideration, Grantor mortgages, v:arrants, and conveys 1o Lender all
of Grantor's right, title, and interest in and to the following descritud real prorerty, together with alf existing or
subsequently erected or affixed buildings, improvements and iixtures; all “senents, rights of way, and
appurtenanices., all water, water rights, watercourses and ditch rights (including stuck in utilities with ditgh or
irrigation rights); and all other rights, royalties, and profits relating to the real property, irciuding without limitation
all minerals, oi, gas, gecthermal and similar matiers, located in Cook County, Stawz uf<illinols {the ‘_"Beal
Property”: SN
See Legal Description Aftached

The Real Property or its address Is commonly known as 18339 Chicago Avenue, Lansing, L. 60438, The
Real Property 1ax identification numbper is 30-31-413-025,

Grantor presently assigns 1o Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings whan used in this Mortgage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commergial
Code. All references to dollar amounts shali mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated June 25,
1996, between Lender and Granter with a credit timit of $30,000.00, together with ali renewais of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is June 29, 2001. The Interest rate under the Credit Agreement Is a variable
interest rate based upon an index. The index currently is 8.250% per annum. The interest rate to be applied
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to the oulstanding account balance shall be at a rate equal to the index. subject however to the following
maximum rate. Under no circumstances shall the interest rate be more than the lesser of 18.000% per annum
or the maximum rate aliowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The worc "Grantor” means David J. Jansma and Denise L. Janama. The Grantor is the morigagor
under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all vl the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. .The word "Improvements” means and includes without limitation all existing and future
improvemen's, buldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and stier construction on the Real Property.

Indebtedness. The wnrd "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expenc'ed of advanced by Lender to discharge abligations of Grantor or expenses incusred
by Lender to enforce obligzios of Grantor under this Morigage, together with interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any fulure ninounts which Lender may advance o Grantor under the Credit
Agreement within twenty (20) years from the date of this Mortgage to the same extent as if such future
advance were made as of the date of (he exe.utlon of this Morigage. The revolving line of credit
obligates Lender to make advances to Grentur so long as Grantor complies with all the terms of the
Credit Agreement and Refated Documents. Such advances may be made, repsid, and remade from time
to time, subject to the limitation that the total outitanding balance owing at any one time, not Including
tinance charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amouris expended or advanced as proviced in this
paragraph, shall not exceed the Credit Limit as provided in/i%> Credit Agreement. !t is the intention of
Grantor and Lender that this Mortgage secures the balance ouf2landing under the Credit Agreement from

time to time trom zero ugp to the Credit Limit as provided above an ary intermediate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgages, not Including sums advanced to
protect the security of the Morigage, exceed the Credit Limit of $30,001.0)

Lender. The word "Lender” means SOUTH HOLLAND TRUST & SAVINGS 3ANK, its successors and
assigns, The Lender is the mortgagee unuer this Mortgaga.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lendzr, and includes without
limitation all assignments and security interest provisions relating to the Personal Propary rid Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, anc sther articles of
parsonal property now or hereafter owned by Gramtor, and now or hereafter attached or afixzd to the Real
Property; together with all accessions, parts, and additions to, ali replacements of, and all substiiutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums} from any sale or other disposition of the Property.

Property. The word "Property" means callectively the Real Property and the Personal Property.

Reai Properly. The words "Real Property”™ mean the property, interests and rights described above in the
*Grant of Mortgage” section.

Retaled Documents. The wards "Related Bocuments” mean and include without timitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, rcyalties, profits, and
other benefits derived from the Property.
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3’1‘1]8 MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
?PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
'DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
fQUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOW!ING TERMS:

PAYMENT AND PERFORMANCE. Except as ntherwise provided in this Mortgage, Grantor shall pay to Lender all
amc?unttﬁ sgicur;ed by this Morigage as they become due, and shall striclly perform all of Grantor's obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be qoverned by the lollowing provisions:

Possession and-Use. Until in default, Grantor may remain In possession and control of and operate and
manage the Propeiy.and coliect the Rents from the Property.

Outy to Maintain, Crarior shall maintain the Property in tenantable condition and promptly pertorm all repairs,
replacements, and mzinturance necessary to praserve its value.

Hazardous Subatances. .\r2 terms "hazardous wasts," "hazardous substance,” "disposal,” "releass,” and
"threatened release,” as usa! in this Mortgage, shall have the same meanings as set forth n the
Comprehensive Environmental Rasponse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601 et seq. ﬂ:‘CERLLA"). the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-4099 {"ISAhA")‘ the Hazardous v2.erals Transportation Act, 49 U.S.C. Section 1801. et seq., the Resource
Conservation and Recovery Act, 49 15.5.C. Section 6301, et seq; or other applicable state or Federal laws or
rules or regulations adopted pursuant tc-anv of the fareguing. he terms "hazardous waste” and "hazardous
substance” shall aiso include, without limitation, petroleum and petroleum by-products or any fraction thereaf
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of ‘Grantor's or the
Trust's ownership of the ropertY. there nés been no use, generation, manufacturs, storage, treatment,
disposal, release or thiealened retease of any *azardous waste or_substance by any Ferson on, under, or
about the Property; any (b) prior to the period of Grantor's or the Trust's ownership of the Property, to the
best knowledge of Grantor, there has been él) no use, veneration, manufacture, storage, treatment, disposal.
release, or threatened release of any hazardous walle or substance by any person on, under, or about the
Property aot (i} any actual or threatened litl?alion or clamey, of any kind by any person relating to such matters.
Neither” Grantor nor any tenant, contracior, agent or ‘other ‘user of the Property shall use, generate,
manufacturs, store, Ireat, dlgﬁose of, or release any hazardoun waste or substance on, under, or about the
Property, excep! for any such hazardous wastes Or substances s are typically and customarily present in
properties similar 10 the Property, and in containers and in anioJnis as are customary for such use, and in
compliance with all applicable federal, state and local laws, iegulgticns and ordinances, including without
limitation, those laws, regulations, and ordinances described above. (Grawor authorizes Lender and ifs agents
lo enier upon thae Property to make such in%)ecﬂons and tests, al Ciantor's expense, as Lender any deem
appropriate 10 determine compliance of the Property with this section o/ the Mortgage. Any inspections, or
tests made by Lender shall be for Lender's purposes only and shaii <ot be construed 10 creale any
responsibility or liabllity on the part of Lender 10 Grantor or fo any other pcson.  The represemtations and
warranties contained nerein are based on Grantor's due diligence in investigating the Property for hazardous
waste. Grantor hereby (a) releases and waives any future claims against Lender ‘or indemnity or contribution
in the avent Grantor hecomes liable for cleanup’ or other costs under any suchiaws, and {b) agrees to
indemnity and hold harmless Lender aFalpst any and ail claims, losses, liabllities, daranges, penalties, and
expenses which Lender may directly or indirectly sustain or suffer resulting from a breact: ¢ this section of the
Mortgage or as & consequance of any use, generation, manufacture, storage, disposal, relzase or threatened
release occurring an, under or about the Property, whether or not the same was or should nave been known to
Grantor. Tha provisions of this section of the Mortgaga, including the obligation to indemnify, shall survive the
gayment of the Indetitedness and the satisfaction and reconveyance of the llen of this Morigage and shall not
e aflected by Lender’'s acquisition ol any interest in the Property, whether by foreciosure or otherwise.

Nulsance, Wasle. Grantor shall not cause, conduct or permit any nulsance nor cammit, permit, or suffer any
stripping of or waste on or to the Property or any partion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other pan‘/ he right 10 remove, any timber, minerals
{including oil anc gas), solil, gravel or rock products without the prior written consent of Lender.

Removal of Irxprovements, Grantor shall not demofish or remove any Improvements from the Real Property
withowt the prior writen consent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor t0 make arrangements satisfactory to Lender 1o replace such Improvements wit
Improvements of at least equal value.

Lender's Hf?ht ‘o Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times 1o attend to Lender's interests and to Inspect the Property for purposes of Grantor's
cempliance with the terms and conaitions of this Mortgage.

Com’pii_ance with Governmental Requirements. Grantor shall promptly comply with alt laws, ordinances, and
regulations, now or hereafter in eifect, of all governmental authorities applicable to the use or occupancy of the
Froperty. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate apFeals. 80 long as Grantor has nolified Lender In writing prior 1o
domog so and so loné; as, In Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor 1o post adequate security or a surety bond, reasonably safisfactory to Lender, to
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protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable: whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer cf any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property inizrest. if any Grantor is a corporation, partnership or limited liabifity company, transfer also
includes any change-%it ownership of more than twenty-five percent (25%) of the vating stock, partnership inierests
or limited liability comprny interests, as the case may be, of Grantor. However, this option shalt not be exercised
hy Lender if such exercize iz prohibited by federal law or by [llinois law.

E‘AAJ‘g‘ES AND LIENS. The-iciowing provisions relating to the taxes and Hiens on the Property are a pan »f this
ortgage.

Payment. Grantor shall pay when due (and in all events priof to d_eiinquer)cyl all 1axes, payroll taxes, special
taxes, assessments, waler chiiges and sewer service charges levied against or on account ol the Property.
and shall pay when due all ciaims for work done on or for services rendered of material furnished to the
Property. Grantor shall maimain e ~roperty free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except foriie fien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the foliowing paragraph.

Right To Contest. Grantor may withhold payrnent of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as l.ender's interest in the Property is not AeoFarmzed. It alien
arises or is filed as a result of nonpayment, Grdrtor shall within fifteen (15) days after the lien arises or, if 2
lien is fited, within fiteen (15) days after Grantor iias natice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash rr & sufficicnt corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discirarpa the lien plus anv costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure cr sale under the lien. In any contest, Grantor shail
defend itself and Lender and shall satisfy any adverse padcment before enforcement against the Property.
Granto{rj' shall name Lender as an additional obligee urcfer any surety pond turnished in the contest
procecdings.

Evidence of Payment. Grantor shall upon demand furnish to Leder satisfactory evidence of payment of the
1axes or assessments and shall authorize the appropriate governmentzu oificial to defiver to Lender at any time
a written statement of the 1axes and assessments against the Praperty.

Notice of Construction. Grantor shalf notify Lender at least fifteen {15) days betore anv work is commenced,
any services are furnished, or any materials are supﬁlied ta the Property, ii ary miechanic's lien, materialmen’s
tien, or other lien could be asserfed on account of the work, services, or mateiiais. Grantor will upon request
of Lender furnish to Lender advan.e assurances satisfactery to Lender that Granter can and will pay the cost
of such Improvements.

IF\:’RgPERT\( DAMAGE INSURANCE. The tollowing provisions relating to insuring the Properly are a part of this
ortgage.
Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endursements on a replacement basis for the full insurable va'ue covering all
.Improvements on the Real Property in an amount sufficient to avoid application of any coinsuran.a clauee, and
. with a standard morigagee clause in favor of Lender, Policies shall be written by such insurance companies
*.and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or dirninished without a

-.-'-' minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's

liability for failure to giive such netice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way hy any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergenc Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the foan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall prochtIy notify Lender of any loss or damage to the Pioperty. Lender
may make proof of foss if Grantor fails to do 'so within fifteen (15} days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply tné proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of \he Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, ng or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration it
Grantor is not in default hereunder. Any proceeds which have nat been disbursed within 180 days after their




06-25-1996 MORTGAGE Page §
é‘oan No 910-476-2 {Continued)
T -

receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owjg}? to Lender under this Mortgage, then to prepay accrued interest, and the rernainder, I
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds afier
payment in fult of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shal inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morgage at an; trustee's saie or other sale held under the
provisions of this Maortgage, or at any fareclosure sale of such Propery.

Compliance with ExlstlnP Indebtednesa, During the period in which any Existing Indebtedness described
below is in effect, comﬂ lance with the insurance provisions contalned in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 10 the
extent compliance with the terms of this Mortgage would constitute a duFlicatlon of insurance requirement. i
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for divisicn of
rgcg%s shall apply only to that portlon of the proceeds not payable to the hoider of the Existing
ndebtedness,

EXPENDITURES Py 1ENDER. It Grantor fails to comply with any provision of this Mortgage, Including any
obligalion to maintain Fiisting Indebtedness in good standing as required below, or it an action or proce m%m
commenced that wouid materially affect Lender’s interests in the Property, Lender on Grantor's behall may, but
shall not be required to,1a%e any action that Lender deems appropriate. Any amount that Lender expends in s0
doing will bear interest atne rata provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regarment by Grantor, ANl such expenses, at Lender's option, will ER be ﬂayablg on demand, (b} be
added to the balance of the credit line and be appontioned among and be payable with any instaliment payments
to become due during either (i} the term of any applicable insurance policy or” (i) the remaining term of the Credit
Agreement,_ar (c) be treated ag-a balloon payment which will be due and payable at the Uredlt Agreement's
maturity. Thfs_ vortgage also will secure payment of these amounts. The rights Frovided for In this paragraph
shali be in additign 10 any other rights & _uny remedies to which Lender may be entitled on account of the defautt,
Any such action by Lender shall not be constiued as curing the default so as to bar Lender from any remedy that
it atherwise would have had.

B‘J“‘IA'?RANTY; DEFENSE OF TITLE. The followino provisions relating to ownership of the Property are a part of this
ortgage.

Tite. Grantor warrants that: (a) Grantor halda good and marketabls title of record to the Property in fee
simple, free and clear of all liens and encumbrances sinar than those set forth in the Real Property description
or in the Existing (ndsbtedness section below or In any title insurance policy, titie report, or final title opinion
issued in favor of, and accepted b{y. Lender in connecion with this Mortgage, and (b} Grantor has the full
right, power, and authority to execufe and deliver this Mcrigage to Lender,

Defense of Title. Subject tu the exception in the paragrapn-above, Grantor warrants and will forever defend
the title to the Property against the lawiul claims of all perszns.. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall gefénd
the acticn at Grantor's expense. Grantor may be the nominal party in-such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the precseding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 10 Lender suck instruments as Lenoer may request
from time to time o permit such participation.

Compiliance With Laws. Grantor watrants that the Property and Grantor's’uee of the Property complies with
all existing applicable faws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. The following provisions concerning existing injebtedness (the "Existing
Indeblednass”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be seconzary snd inferior to an
existing lian. Grantor expressly covenants and agrees to pay, or see to the paymcnt of, the Existing
Indebtedness and 1o prevent any default on such indebtedness, any default under the instisnznts evidencing
such indebtedness, or any default under any security documents for such Indebtedness.

No Madification. Grantor shall not enter into any agreement with the holder of any martgage, uaed of trust, or
other security agreement which has priority over this Mon aEe téf which that agreement is modified, amended,
extended, or renewed without the prior written cansent of Cender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior writtan consent of Lander.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. (f all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lleu of condemnation, Lender may at its election require that all or any
ortion of the net Proceeds of the award be applied to the Incdebtedness or the repalr gr restoration of the
raperty. The net proceeds of the award shall mean the award afler payment of all reasonable Costs,
expenses, and attorneys' lees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is hled, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necsssary 1o defend the action and obtain the award.
Grantor may be the nominal anY In such proceeding, but Lender shall be entilled to participate In the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or

PO e

cause to ha delivered to Lender such instruments as may be requested by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
taxes, fees and charges are & pan of this Mortgage:

relaung to governmental
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Current Taxes, Fees and Charges, Upor request by Lender, Grantor shall execute such documents in
addition to this Monﬁage and take whatever other action is requested by Lender to perfect and continue
Lender’s iien on the Real Property. Grantor shall reimburse Lender far all taxcs, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including withaut limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes 1o which this section applies: (a) a specific tax upon this type of
Mo,r{‘g‘aae or upon all or eggr part of the Indebtedness secured by this Mortgage, (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this t{pe of
Mortgage, (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreerent; and (d) & specific tax on all or any gortion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. |f any tax to which this section_applies iS enacwu subsequent 10 the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
{a) pays the tar-vefore it becomes delinquent, or (b} contests the tax as Browded above in the Taxes and
tua'lz\s ?jechon and.Jeposits with Lender cash or a sutficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT, SINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a gar. of this Mortgage.

Securll}‘( Agreement. This instrument shall consiitute a security agreement to the extent any of the Property
constitutes lixtures or other'ne zonal property, and Lender shall have all o the rights of a secured panty under
the Uniform Commercial Code ns.amended from time to time.

Security Interest. Upon request Ly, Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lendsr o perfect and continue Lender's security interest in the Rents anu
Personal P_ropem;. In addition {2 recording this Martgage in the real property records, Lender may, at any
time and without turther autharization from Grantor, file executed counterparts, capies or reproductions of this
Margage as a linancing statement. Granior chall reimburse Lender for all expenses incurred in perfecting of
continuing this security interest. Upon defaul, Srantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and | znder and make it available to Lender within three (3) days
after recaipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debior),and Lender (secured party), from which infairnation
concerning the security interest granted by this Monaage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of thie Mrtgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foiloving orovisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon “equest of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, tc'tender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorried, as the case may be, at such times
and in such cffices and places as Lender may deem appropriate, any and-all such morigages, deeds ot trust,
security deeds, security agreements, financing statements, continuaticn statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of-Lznder, be necessary or desirable
in order to effectuate, completg, perfect, continue, or preserve ga) the obligatizas of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens ano sccurily interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. ‘ tinless prohibited by law or
agreed to the contrary by Lender in writing, Grantor snall reimburse Lender for zii Costs and expenses
incurred in conneclion with the matters referred to in this paragraph.

Attorney-~in-Fact. i Grantor fails to do any of the things referred to in the preceding pa/agraph, Lender may
do so for and in the name of Ciantor and at Grantor's expense. For such purposes, Crantor hereby
> irrevocably appoinis Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
~  filing, recording, and doing afl other things as may be necessary or desirable, in Lender's sale opinion, (o
accomplish the rnatters referred to in the preceding paragrapn.

{¢FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
t;\othgrw.'se erforms all the obligations |mf>osed upon Grantor under this Mortgage, Lender shall execute and
. deliver to Grantor a suitable satisfaction of | | !

@7 statement on file evidencing Lender’s security interest in the Bents and the Personal Properly, Grantor will pay, |
l1';)-."-ﬁerm!ttec! by apnplicable {aw, any reasonable termination fee as determined by Lender from time to time.  if,

this Mortgage and suitable statements of tlermination of any financin

owever, payment is rmade by Grantor, whether voluntarlly or otherwise, or Dy guarantor or by any third party, on
the Indebtedness and therealter Lender is forced to remit the amount ¢f that payment (a) to Grantor's trustee in

v. bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)

by reason’of any judgment, decree or order of any court or administrative body having Jurisdiction over Lender or
any of Lender's propeny, or (c) by reason of any settlement or comprise of any clairn made by Lender with any
clarmant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may De, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the indebtedness and the Property will continue to secure the amount repaid or recovered to {he same
extent as If that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the indebtedness or 1o this Morngage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a material migrepresentation at any time in connection
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“with the credit line account, This can include, for example, a false statement about Grantor's income, assets
«liabilities, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the re IaY_ment terms of
“the credit line account, (c) Grantor’s action or Inaction adversely affects the collataral for the credit line account or
b ender’s rights in the collateral. This can inciude, for example, failure to maintain required insurance, wasle or
{ destructive use of the dwelling, failure to pay laxes, death of all persons liable on the account, transfer of title or
;$ale of the dwelling, creation of a lien on the dwetlin without Lender's parmission, foreclosure by the holder of
- another lien, or the use of funds or the dwelling for prohibited purposes.
+RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the following rights and remedies, In addition to any other
rights or remedies proviged by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor o declare the
ennrpégdebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required 10 pay.

UCC Remedies.'Nith respect to ali or any part of the Personal Property, Lender shall have all the rights and
remedies of a cecured party under the Uniform Commaercial Code.

Collect Rents. Lencer shall have the right, without notice to Grantor, 1o 1ake possession of the Property and
collect the Rents, .ﬂf‘,d‘f‘ﬂnq amounts past due and unpaid, and apply the net proceeds, aver and ahove
Lender's cosls, agains( the Indebtedness. in furtherance of thls right, Lender may require any tenant or other
user of the Pro enr to make payments of rent or use fees directly to Lender, {f the Rents are collected by
Lender, then Grantor irrevccebf}r designates Lender as Grantor's aftorney-in-fact 1o endorse instruments
received in payment thereolin the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other 1:sars to Leader in response to Lender's demand shal| satisty the obligations for
which the payments are made, whicther or not any proper grounds for the demand existed. Lender may
exercise its rights under this subper2gsaph elther in person, by agent, or through a recelver.

Mortgagee in Possession. Lender shal nave the right to be placed as mongagee in possession ot to have a
receiver appointed to take passession 0. all or any part of the Property, with the power to protect and preserve
the Property, to operate the Properly preceding fareclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above-(%e, cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may ser«¢ without bond if permitted by law. Lender's right to the
appointment of & recelver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a subsiantial amount. Employment by !.ender shall not disqualify a parson from serving as a
receiver.

J#dt:clal Foreclosure. Lender may obtain a judicial decrze foreclosing Grantor's interest in all or any parn of
the Propenty.

Deficlency Judgment. |t permitted by applicable faw, Lenc'er may obtain a llud ment for any deficiency
remaining in the Indebtednass due to Lender afer application c¢ #1) amounts recelved from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have alt other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or 1 equity,

Sale of ihe Property. To the extent permitied by applicable law, Grantor nereby waives any and all right to
have the property marshalled. in exercising its rights and remedies, Lender £':ah be free to seil ail or any part
of the Property together or Separately, in one sale or by separaie sales. Lender shall be entitied to bid at any
public sale on-all or any portion of the Property.

Notice of Sale. Lender shall give Grautor reasonable notice of the time and place of #ny public sale of the
Personal Praperty ar of the time alter which an?t private sale or other intended dispgsiion of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) ddavs hefore the time of
trie sale or dispaosition.

Walver; Election of Remedles. A waiver by any party of a breach of a provision of this Maitaage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict cothance with that provision
or any other provision. ~Election by Lender to pursue any remedy shall not exclude pursuit of any other
remeady, and an election 10 make expenditures or take action to perlorm an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to deciare a default and exercise its
remedies under this Mortgage.

Allorneys’ Fees; Expenses. If Lender institutes any suit or action ta enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the coun may adjudge reasonable as attorneys'
fees at trial and on any appeal. Whetner or not any court action is involved, all reasonable expenses incurred
Oy Lender that in Lender's opinion are necessary at agg time for the protection of its interest or the
enforcement of its rights shall become a pant of the indebtedness payable on demand and shall bear Interest
from the date of expenditure until reFaigi at the rate provided for in the Credit Agreement. Expenses covered
DH this paragraph tnclude, without limitation, however subject to any limits under applicable taw, Lender's
attorneys’ fees and Lende:’s legal expenses whether or not there s a lawsult, including attornays’ fees for
bankruptcy proceedings (including efforts to modify or vacate any autornatic stay or injunction), ap{)eals and
any anticipated post-judgment Coilection services, the cost of searching records, obtaining title teports

(incrqdigg faraclosure repor:sé surveyors' reports, and a;?‘oraisal fees, and title insurance, to the extent
Permm rantor also will
aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation anY
natice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie. and shall

by applicable law. pay any ¢ourt costs, in addition to ali other sums provided by

»

WNESH

r

Y




06-25-1996 MORTGAGE Page 8
Loan No 910-476-2 {Continued)

be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses showr near the be%inning of this Mongage. Any party may change its
. address for notices under this Mortgage by giving formal writen notice to the other parties, speci!gm that the
; urpose of the natice is to change the party’'s address. All copies of notices of foreclosure from the holder of any
ien which has priority over this Mortgage shall be sent to Lender’'s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Morgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement ¢f the parties as 1o the matters set forth in this Monigage. No alleration of or amendment to this

ortgage shall be effective Unless given in writing and sigred by the party or parties sought to be charged of
bound By the aiteration or amendment.

Applicable Law - This Morlgage has been delivered to Lender and accepled by Lender In the State of
lilinols. This‘ma:(gage shall be governed by and construed in accordance with the 1aws of the State of
llinois.

Caption Headings. -Caption headings in this Mortgage are for convenience purposes only and are not {0 be
used to interpret or defirathe provisions of this Mattgage.

Merger, There shall be ng riarger of the interest or estate created by this Morigage with any other interesi of
estate :tn 1t,hLe Pdmpeny at anv'vme held by or tor the beneiit of Lender in any capacity, withou! the written
consent of Lender.

Multipie Parties. All obligations oi Crantor under this Mortgage shall be jeint and several, and all references
to Grantor shall mean each and .zviiy Grantor. This means that each of the persons signing below is
responsible for all obligations in this Mortzage.

Severabﬂi%. if a court of competen: jurisdiction finds any provision of this Mortgage to be invail:i or
unenforceable as to any Person or circunsiance, such tinding shall not render that provision invalid or
unenforceable as to any other persons or cirzumstances. |f feasible, any such offending provision shall be

deemed to be modified 'to be within the limits-<cantorceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and al' other provisions of this Mortgage in all other respects shail
remain valid and enforceable.

Successors and Assigns. Subject to the limitations steied in this Mortgage on transter of Grantor's interest
this Mortgage shall be binding upon and inure to the barefit of the parties, their successors and assigns. f
ownership of the Property becomes vested in a person otiter'than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to tn's 'Jortgage and the [ndebtedness by way of
}‘ogb%e:(re%nce or extension without releasing Grantor {rom the oubfgetions of this Morigage or Yiability under the
ndebtedness.

Time I8 of the Essence. Time is of the essence in the performance ¢/ thiz Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives ali rights and benefits of the
homestead exemption faws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed {0 have waived any(_rignt'.- under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. Na delay or omission on the
part of Lender in qxgrc:sm%,any r:Tght shall operate as a waiver of such fight or ary other right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice theparly's right otherwise
to demand strict compliance with that provision or ary other provision, No prior weiver bv Lender, nor any
course of dealing between Lender and Grantor, shall ‘canstitute d waiver of any of Lenus s.rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent 'y Lender in any instance shall not constitute continuing conseit to subsequeént
instances where such consent I8 required.

EACH GRANTOR ACKNOWLERGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
:3 GRANTOR AGREES TO ITS TERMS.

2
@€ GRANTOR:
o
iy
&
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INDIVIDUAL ACKNOWLEDGMENT

L@éd_g )

)88

7
COUNTY OF @M{_ )

On this day before_me, the undersigned Notary Public, personally appeared David J. Jansma and Denise L.
Jansma, to me kruwr to be the individuals described in and who executed the Montgage, and acknowledged that
they signed the Mortgdua as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand ara nificial seal this &Y 96”'-“ day of Q&d , 19 Z’é
e
BY ‘l’-ti-(’m s u/ 2. Ad;,jg,;&J Reslding at \.[Cldé /ﬁff":&Mﬁ.‘

Notary Public In and for the State ot~ o, 0 Lo atle WQFFICH A cﬁrtn

gerak ™ i 5 ot Rindis

My commisaion expires ugé%\f“ P;‘:m"g iras 107268

LASER PRO, Reg. U.S. Pat. & TM. OH., Ver. 3.21 (c) 1396.CFI ProServices, Inc. All rights reserved.
{IL~G03 9104762.LN L1.OVL]
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