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! THIS MORTGAGE ("Sceurity fistrament™) is given on JULY 02, 1996 . ‘The mortgagor is

Y MICHAEL W COLLINS A SINGLE M e ing geuie \paen

r

L XN Sy U(

("Borrawer”), This Security Instrument s givento | FIRST CHICAGD NBD HORTGAGE COMPANY,

(ﬁ .
g~which is organized and existing under the laws of THE (T70E OF DELAWARE 1)(). und whose
Suddress s 500 TOWER DRIVE, TROY, MI 48098 h

o ("Lunder). Borrower owes Lender the principal sum of
U TWO HUNDRED TWELVE THOUSAND AND 00/100

A :
ollars (U.S. $ 212,000,020 ). This debt is evidenced by Borrower s hote dated the sumne date ax this Secunty
1 Instrument (“Note”), which provides for monthly payments, with the Tull debt/st ot paid carbier, due and payable on
AUGUST 01, 2026 . This Sceurity Insteument sceures to Londer: (a) the repayment of the debt
Jevidenced by the Note, with interest, and afl renewals, extensions und modifications'o! the Note; (b) the payment of all
y Other sums, with interest, advanced under puragraph 7 to profect the seeurity of this' Security Instrument; and {©)
the performance of Bortower's covenants and agreements under this Sceurity Instrutiicp? ond the Note. For this
Q_putpose, Barrower does hercby mortgage, grant and convey to Lender the following desciibodt property locatgfin

CITY OF CHICAGO, COOK County, 1ilirfs:
SEE ATTACHED LEGAL DESCRIPTION RIDER (;1
+
PIN: 17-06-200-033-0000 E}
! A
gf,.(b h
which has the address olr 1530_51’. BLK GROVE AVE., UNIT A, CHICAGO [Street, City],
IHinots 11 (Zip Cude] ("Property Address”),;
ILLIMOLS -Singln Famity- FNMA/FHLMC ORM
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TOGETHER WITH all the improvements now or hereafter crected on the praperty, and all ' casements,

appurtenances, and fixtures now or hereafler a part of the property. All replacenyents and additions shall also he coviered
by this Sccurity lustrument. Al of the feregoing is referred toin this Seeurity Instrument as the “Property

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the sight 1o
mortgage, grant and convey the Property and that the Propetty is anencumbeted, except far eneimbrances of fecord.
Borrower warrants and will defund generally the title to the Property against all claims and demands, subjeet to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn covenants for national use and hon-uniform covenants with
limited variations by jurisdiction to constitute a uniform secueily instrument covering real property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note,

2. Funds for Taxes and Insurance. Subjuct to applicable law or 1o a written waiver by Lender, Borrawer shall pay
ta Lender on the day monthly payments are due under the Note, unti? the Note 1s paid in tuii, a sum (“Funds™) for: (a)
yearly taxes and ussessments which may attain priority over this Sceurity Instrument as a fich on the Property; (b) yearly
leasehold payments or ground rents on the Property, il any; (¢) vearly hazard or property insurance premijums; (d) yearly
flood insurancy preminms, if any: (¢) yearly mortgage insurance premiums, if any; and (f) any sumis payable hy Bomrower
ta Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums,
These items are called” Bacrow Hems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a J<ader for a fedesally related mortgage loan may require for Botrower's escrow account under the
lederal Real Eslate Settlemun? Procedures Act of 1974 as amended from time o time, 12 U.S.C, Section 2601 ef seq.
("RESPA"), unless unother Jaw that applics to the Funds sets a lesser amount, H so, Lender may, at any time, colleet and
hold Funds in an amount not te 2xceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and teasonable estimates of expenditures of fotare Bscrow Jlems or otherwise in accordance with applicable
law.

The Funds shall be held in an instituzion whose deposits are insured by a federal ageney. instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not chaves Rorrower for holding and applying the Funds, antually analyzing the
eserow account, or verifying the Escrow lems,unless Lender pays Borrower interest on the Funds and applicable faw
permits Lender 1o make such a charge. However, Lender may requite Borrower to pay a one-time charge for ap
independent real estate tax reporting service used by Linder in conneetion with this toan, unfess apphicable faw provides
otherwise. Unless an agreement is made or applicable ke yoquires interest to be paid, Lender shall not be required to pay
Borrowet any interest or camings on the Funds. Borrower asu?Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without ehigre, an annual accounting of the Funds, showing credit:
and debits to the Furds and the purpose for which cach debit to the Finds was made, The Funds are pledged as additional
seeurity for all surns sccured by this Security nstrument.

It the Funds held by Lender exceed the amounls permitted 1o he beid by appitcatie law, Lender shall account to
Borrower fur the exeess Fuseds in accordanee with the requirements of applicalie law. I the smount of the Funds held hy
Lender at any time ks not sufficient to pay the Escrow ltems when due, Lendrmay so notify Borrower in writing, and, in
sich case Borrower shall pay to Lender the amount neeessary 10 make up the deittiene; Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sale discretion.

Upon payment in full of afl sums sccured by this Seeurity Instrument, Lender shal promptly refund to Borrower any
Funds held by Lender. 1, under paragraph 21, Lender shall acquire orsell the Property, Lesider, prior o the acquisiticn or
sale of the Property, shall apply any Funds held by Lender at the time of aeguisition of sele s 5 eredit against the sums
secured by this Security Instrument.

J. Application of Payments. Unless applicable law provides otherwise, all payments recrived by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; seconid 40 amounts payable
under pagagraph 2; third, to interest due; Tousth, to principal due: and Jast, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may aftain priority over this Security Instrument, and leaschold payments or gronnd rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrowet shall
pay them on time direetly to the person owed payment. Borrower shall promptly furnish to Lender ol notices of amounts
to be paid under this paragraph. If Borrower mukes these payments diteetly, Borrower shall promptly furnish 1o Lender
receipis evidencing the payments.

Borrawyr shall promptly discharge any licn which bas priority over this Sceurity Instrument unless Borrower: (i)
agrees in writing to the payment of the obligation seeured by the ien in a manner acceptable to Lender; {(h) comtests in
good faith the lien by, or defends against enfercement of the lien in, fegat proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) seeures from the holder of the Bien an agreement satistactory to
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LEGAL DESCRIPTICON RIDER:

THAT PART OF LOTS 10, 11, 12 AND 13 AND THAT PART OF THE 16.00 FOOT ALLEY
LYING EAST OF AND ADJOINING LOT 10, DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT ON THE NORTH LINE OF SAID LOT 11, 24.21 FEET WEST OF
(AS MEASURED ALONG SAID NORTH LINE) THE NORTHEAST CORNER THEREQF,
THENCE SOUTH 00 DEGREES 00 MINUTES 53 SECONDS EAST, AT RIGHT ANGLES TO
SAID NORTH LINE, A DISTANCE OF 1.82 FEET FOR THE POINT OF BEGINNING, THENCE
CONTINUING SOUTH 00 DEGREES 00 MINUTES 53 SECONDS EAST, A DISTANCE OF
35,00 FEET, THENCE NORTH 39 DEGREES 58 MINUTES 07 SECONDS EAST, A DISTANCE
OF 20.73 EAST; THENCE NORTH 00 DEGREES 00 MINUTES 53 SECONDS WEST, A
DISTAICE OF 35.00 FEET, THENCE SOUTH 88 DEGREES &8 MINUTES 07 SECONDS
WEST, A DISTANCE OF 20.33 FEET TO THE POINT OF BEGINNING ALL IN BLOCK 3 IN
PICKETT'3. GE.COND ADDITION TO CHICAGO, BEING A SUBDIVISION OF PART OF THE
NORTH HALF OF SECTION 6, TOWNSHIP 3¢ NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERID'AN, ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT
NO. 75478, IN COCH COUNTY, ILLINOIS, ALL IN BLOCK 3 INPICKETT'S SECOND
ADDITION TO CHIC2G0, BEING A SUBDIVISION OF PART QF THE NORTH HALF OF
SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING 7 THE PLAT THEREOF RECORDED AS DOCUMENT NC. 75478,
IN COOK COUNTY, ILLINOIS.

PIN: 17-06-200-033-0000
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- Lendet subordinating the lien to this Security nstrument. I Lender determines that any partof the Property is subject to a
“lien which may attain priosily ovee this Sceurity Instrument, Lender may give Borrower a notice identitying the licn,
. Bormwer shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
S potice.
2 5, Hazavd or Property Insurance. Borrewer shall keep the impravements now existing or hereafter erected on the
Yo Propetty insured against loss by fire, hazards included within the lerm "extended coverage” and any other huzards,
* including flowds or oeding, for which Lerder requires insuranee, This insurance shall be maintained in the amotints and
" for the peniods that Lender requires. The insuranee carrier providing the insurance shall be chosen by Bortower subject to
Lender’s approval which shall not be unreasonably withheld, 1t Borrower fuils to maintatn coverage described ahove,
Lender may, at Lender’s aption, obtain coverage to protect Lender's rights in the Property in accordince with paragraph
7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a stundurd taortgage clause
Lender shall have the right to hold the policies and renewals. I Lender sequires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nutice to the
insuranee carrier and Lender. Lender may make proof of loss i not tnude promptly by Bormowe.

Unless Lerder and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repatr
of the Propenty daipaged, il the restoration or repair is ceconomically feasible and Lender’s seeurity is not lessened. If the
restoration of repattis not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be
applicd to the sums séedind by this Sceurity instrument, whether or not then due, with any excess puid to Borrower. {f
Borrower abandons tac-Fraperty, or does not answer within 36 days a notice from Lender that the insurance carrier has
offered 10 sitle a claim, thed-Lender may collect the insurance proceeds. Lender may nse the proceeds to repair ot
testote the Property or 1o pay suyas seeured by this Seeurity Instrament, whether or not then due. The 30-day period will
hegin when the notice is given.

Unless Lender and Borrower ¢aiirwise agree in writing, uny application of proceeds U principat shull not extend or
postpone the due date of the monthly payments referred ta in paragraphs 1and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquirzd by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property priot to the-asquisition shafl pass to Lender (o the extent of the sums secured by this
Sceurity Instrument immediately prior o the scosition.

6. Occupancy, Preservation, Malntenancl and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oceupy, establish, and ase the Property as Bortower™s principal residence within sixty days
after the execution of this Seeurity Instrument and shall continue to oceupy the Property as Borrowet’s principal
residence for at feast one year after the date of occupancey, wtizss Lender otherwise agrees in writing, which consent shall
not be unrezsonably withheld, or unless extenunting cireumsoaees exist which are beyond Borrower's centrol. Borrower
shall not destroy, damage or impair the Property, allow the Property to detenorate, or commit waste on the Property.
Burrower shall be in defsult if ary forfeiture action of procecding whethet civil or criminal, is begun that tr Lender's
good Faith judgment could result in forfeiture of the Property or otberwise materially impair the lich created by this
Sceutity Instrument or Lender's secusity intetest. Borrower may curs such a defanht and reinstate, as provided in
paragraph 18, by causing the uction or proceeding to be dismissed-wiin a ruling that, in Lender’s good laith
determination, precludes forfeiture of the Borrower's interest in the Properly ar other material impairment of the Jien
created by this Seeurity tnstrument ot Lender’s seeurity interest. Borrower shalbalsa be in default if Borrower, during the
foan application process, gave matetiafly fubse or inaceurate information or statcinents o Lender {or failed to provide
Lender with any material informsation) in connection with the loan evideneed by the Note, including, but not limited 1o,
representations concerning Botrowet's uccupancy of the Properly s u principal sesidenes) 11 this Seeurity Instrument is
on a leaschold, Borrower shalt comply with all the provisions of the fease, If Borrower acguisvs fee title to the Propeny,
the feaschold und the fee title shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property. I Borrower fuils to perform the covehunts and ageeements ,
comained in this Security Instrument, or there is a legal proceeding that may significantly affect iieolder’s rights in the &
Praperty (shich as a proceeding in hankruptey, probate, for condemnation or forfeiture or to enforee fuws or regulations),

%

then Lender may do and p.y for whatever 1s necessary © proteet the value of the Property and Lender’s rights in the e

Property. Lender's actions may include paying sny sums secured by a tien which has priority over this Sceurity o
Instrument, appearing io court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although U""
Lender may 1ke nction under this paragraph 7, Lerder does not have to do so. U;

Any amuunts dishursed by Lender under this paragraph 7 shal} become additional debt of Bortower scetred by this N
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest
from the date of dishurserent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
Teguesting payment.

8, Mortgage Insurance, I Lender requited mortgage insurance as a condition of making the loan securcd by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
teusan, the morlgage insurance coverage required by Lender lapses or ceases 1o be in effeet, Borrower shall pay the

Forrm 3014 8/80
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premiums required to obtain coverage substantially equivalent to the mongage insuranee previously in effiet,at a cost
substantially equivalent fo the cost to Borrower of the moegage insurance previonsly in effect, from an allernate
morttgage insurer approved by Lender. I substantially equivalent mortgage insurance coverage s not available,
Borsower shall pay o Lender each month a sum eguat 1o one-twelth of the yearly mortgage insurance premium heing
puid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these
payments as a foss reserve in lieu of mortgage msurance. Loss reserve payments may no fonger be required, at the option
of Lender, if mongage insurance coverage (1in the amoun? and for the period that Lender requires) provided by aninsurer
approved by Lender again becames available and is obtained. Borrower shall pay the premiums required to maintain
mogage insurance in effect, or (o provide a Joss reserve, until the requirement for mortgage insuranpee ends in
accordance with any written agreement hetween Borrower and Lender orapplicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection speeifying reasonahle cause for the inspection.

10, Condemnation. The proceeds of any award or claitn for dumages, direet or consequential, in connection with
any condemtation or other taking of any part of the Property, or for conveyance in hiew of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the eventofa total taking of the Property, the proceeds shall be applied to the sums secured by this Sceanty
Instrument, whethet o not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the tair market velue of the Property immediately before the 1aking is equal 1o or greater than the amount of the
sums secured by this Seut'ty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Seeurity Instrument shall be reduced by the amount of the procecds multiplied by the
following fraction: {a) the ol amount of the sums sceured immediately before the taking, divided by (h) the fair market
value of the Property immediaiely betore the taking. Any batance shall be paid o Berrower. In the event ol a partial
taking of the Property in whicl the fadr market value of the Property immediately hetore the taking is less than the
amount of the sums secured immedintedy before the taking, nnfess Borrower and Lender otherwise agree in wriling or
untess applicable law otherwise providés, theproceeds shall be applied to the sums secured by this Seeunty Instrument
whether or ot the sums are then due.

If the Property is abandoned by Borrower. bt if] after notice by Lender to Borrower that the condemnor ofters (o
make an award or settle a claim for damages, Borcower fails (o respond ta Lender wathin 30 days after the date the notice
is given, Lender is authorized ta collect and apply i< proceeds, at its option, cither to restoration or tepair of the Propety
or1o the sums secured by this Security Instniment, whetheior not then due.

Unless 1 ender and Borrower otherwise agree in we ting, any application of proceeds to prineipal shall not extend or
postpone the due date of the monthly payments refesred i mn paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender o) o Waiver, Extension of the time for pavment or
modification of amonization of the sums secured by this Seevriy Instrument granted by Lender 1o any suceessor in
interest of Borrower shalt not aperate torelease the lability of the origmal Rarrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse 10 exterd time for
payment of otherwise modify amontization of the sums seeured by this Seeurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in intetest. Any forbearnce by Lender in exercising any right
or remedy shall not be a waiver of or prechude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signevs. The covenants and agreements of
this Security Instrument shall bind and benetit the suceessors and assigns of Lender and Borrower, subject (o the
provisions of paragraph 17. Bortower's covenants and agreements shall be joint and severia. Any Borrower wha co-signs
this Sceurity Instrument but does not execute the Note: (a) is co-signing this Securily Instriienic enly to mortgage, grant
and convey that Borrower's interest in the Praperty under the terms of this Security Instruman?, (h) is not personally
obligated to pay the sums sceured by this Security Instrument; and (¢) agrees that Lender und arly ather Borrower may
agree Lo extend, modity, lorbear or make any accommodations with regard fo the terms of this Seeuritydnstrument ot the
Note without that Borrower’s consent.

13. Loan Charges. If' the loan scecured by this Sccurity Instrument is subject ta a law which sets muximm Joan
churges, and that law is finally interpreted so that the interest or other Toan charges coliceted or 1o he colleeted in
connection with the loan exceed the permitted limits, then: {(a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted linit; and (h) any sums already collected from Borrower which exeeeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by redueng the principal owed
under the Note or by making a direct payient to Berrower. I a refund reduces prineipal, the seduction will be treated as a
partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice (o Borrower provided for in this Sccusity Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Botrower designates by notice to Lender. Any notice to Lender shall be given by
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" first class mail to Lenoer's address staied heretn or any other address Lender designates by notice to Borrower. Any notice

R e

- provided for in this Security Instrument shall be deemed ta have been given o Borrower or Lender when given as

provided inthis paragraph,
15, Governing Law; Severability. This Security Instaiment shall be governed by federal law and the law of the

- jurisdiction in which the Property is located. In the event that any  provision or clause of this Sceurity Instrument or the

Note conilicts with applicable law, such contlict shall not affect other provistons of this Security Instrument or the Note
which can be given effeet without the contlicting provision. To this end the provisions of this Sceurity Instrument and the
Note ate declared to e severable.

16. Buirower's Copy, Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument.

17, Fransfer of the Property or a Beneflcial Interest in Borrower. {f all or anty part of the Propetly or any interest
initis sold or {ransterred (or i a beneticial interest in Borrower is sold or transferred and Borrower is ot a natural person)
withowt Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured
by this Sevurity Instrument. However, this option shall not be exereised by Lender if exercise is prohibited by federal luw
as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall pravide a period
of not less than J0.days fram the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Security Instapment. {f Borrower tails 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Yaght to Relnstate, II' Borrower meets certain conditions, Berrower shall have the right to have
enforcemnent of this Seeuri'y Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specily fOr zeinstaternent) before sale of the Property pursuant o any power of sale contained in this
Sceurity Instrument; or (b) entry 4 judgment enforcing this Security Instrument. Those conditions ane that Borrower: (a)
puys Lendur ol sums which then wonld be due under this Seeurity Instrument and the Note as it no acecleration had
vcetirred; (B) cures any delault of wiy other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Sceurity Instrument, including, but not lirnted to, teasonable attomeys® fees; and (d) takes such aetion as Lender may
reasonably require to assure that the lien of this Sceurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sceured by this Seeurity Instrumen) shall continue unchanged. Upon remstatement by
Borrower, this Sceurity Instrument and the obligatwas sceured herehy shall remain Tully effective as if no aceeleration
had occurred. However, this right to reinstate shiall gt apply in the case of seceleration under paragraph 17.

19. Sale of Note; Change of Losn Servicer. The Not: or a partial interest it the Note (together with this Sceurity
Instrument) may he sold one or mote times without priornaiice to Borrowet. A sale may resull in a change in the entity
{known as the “Loan Servicer”) that collects monthly paytuceds due under the Note and this Security Instnument. There
also may by one or more chunges of the Loan Servicer unteliierd o a sale of the Note, If there is a change of the Loan
Servicer, Botrower will be given written notice of the change in aceardance with paragraph 14 above and spplicable law.
The netice will state the name and addres: of the new Loan Servicer snd the address to which payments shoald be made.
The notice will also containany other information required by applicable Yaw.

29. Hazardous Substances. Borrower shall not cause or permil the preseace, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor aliow 2nyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentuness shall notapply to the presenee, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender watten notice of any investigation, claim, demand, lawsuit or other action hy
any governmenial or regnlatory ageney or ptivate party involving the Property and eny Aazardous Substance or
Environnental Law of which Borrower has actual knowledge. If Borrawer leams, of is notified Py any governmental or
regulatory authority, that any removal or other remediation of any Havardous Substance afieciing the Property is
necessury, Bortower shall promptly tuke all necessary remedial actions inaccordance with Environtrenal Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as 1oxic or hazardeus substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactivg
materials, As used in this paragraph 20, "Environmental Law” means federal laws and laws of the junisdiction where thg'-
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as {ollows: m

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior te acueieratiorb.
under paragraph 17 unless applicable Jaw provides otherwise). The notice shall specify: (a) the default; (b) th
action required to cure the default; (¢} a date, not less than 30 days from the date the notice is given t
Borrower, by which the default must he cured; and (d) that failure to cure the defauit on or before the date
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specified in the natice may result in aceeleration of the sums secured by this Seeurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after aceeleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower (o
aceeleration and foreclosure, 1f the default is not cured on or before the date speetfied in the notice, Lender, at its option,
tmay require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Sceurity Instrument by judicial procecding, Lender shall be entitled to cotlect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, teasonable attomneys® fees and costs of
title evidence.

22. Release. Upon payment of alt sums sceured by this Security Instrument, Lender shall release this Security
[nstrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Watver of Homestead. Botrower waives all night of homestead exempiion in the Property.

24, Riders t¢ this Security Instrument, If once of more riders are exceuted by Borrower and recotded together with
this Security Instrupicnds the covenants and agreements of cach such rider shall be incorporated into and siwdl amend and
supplernent the covenariscand agreements of this Security Instrument as it the rider{s) were a part of this Security

Instrument. [Cheek applicabic vox{es)|

X} Adjustable Rate Ride: L}i Condominium Rider {114 Famil y Ruder
_ Graduated Payment Rider L] Planned Unit Development Rider PLJ Biweckly Payment Rider
) Balloon Rider D Rate linprovement Rider [ I Second Home Rider
V.A. Rider L2 Other(s) [specify]  LEGAL DFe RIPTION

s

¢ {M‘\ /c(imainud in this Sceurity

BY SIGNING BELOW, Borrower aceepls and fagrees to the terms ?{
Instrument and in any rider(s) cxecuted by Botrower and rezordyd wi;b ir. /

Witnesses: / N/ s
OIS /{:}f (Stal)
1AM K B mower

L
<Q (Seal)
-Barawey
—_ _ (Seal) /) (Scal)
Borrower - Bormower
STATE OF ILLINOIS, CoOk—~ County ss:

\
1, Ahe wnduAal ’VJ—A . a Notary Public in and (or said county and state do hereby

certify thal  MICHAEL W COLLINS A SINGLE MAN Yot ne, Neya-~ \Vae, Mt 2

. personally known 1o me o be the same person(s) whose

name(s) subsertbed to the foregoing instrument, appeased before me this day in person, and acknowledged that

he signed and delivered the said instrumeni as Wi €5 free and voluntary act, for the uses and purposes

therein set forth. !
Given under my hand dnd gfqigleah this S &g " ¢ 24 dayof oory , 1996
L . JACQUELINE SHIM BQYAN’ N
My Commission Expires. NOTARY PIBLIC STATEOF iLLINOIS o ‘ g
AT COMMISSION EXPIRES 10/20/98 ¢+ (P oRiEee

This Instriment was prepa GLAND
Form 3014  9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this ~ aND  dayof  JULY . 1996 .
and i incorporated imo and shall be deemed to amend and supplement the Mortgage, Decd of Trust or
Securty Deed (the “Sceurity Instrument”) of the same date given by the undersigned (the "Borrower”) ta
seetire Borrower's Note Lo
FIRST CHICAGC NBD MORTGAGE COMPANY,

A DELAWARE CORFORATION
(the "Lender™)
{ the same date and covering the Property described inthe Seeurity [nstroment and locuted at:
1538¥N. ELK GROVE AVE., Th
CHICAGr. ILLINQIS 06l

1
{Propeny Address)
The Property-inchides a unit in, logether with an undtvided interest in the common clements of, a
eondominium prareci known as:
TRIANGLE PARK

[Name of Condominium Project|
(the “Coandominium Projeet”) 1 the owners assoctation or other entity which acts for the Condominium
Project (the "Ownets Assecialion”) holds title o property for the benefit or use of its members or
sharcholders, the Property also ircludes Borrower's interest in the Owners Association and the uses,
proceeds and benelits of Borrowel's interest.

CONDOMINIUM COVENAXNTY, In addition to the covenanty and agreements made in the Seeurity
Instrument, Borrower and Lender furthe!” covenant and agree as follows:

A. Condominlum Obligations. Bouiswer shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Constituent Documents” are the: (1) Declaration or
any other document which ereates the Condominium Project; (1) by-laws; (iii) code of regnlations; and (iv)
other equivalent documents. Borrower shall pronaptly. pay, when due, all dues and assessments imposed
putsant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Agczintion maintains, with a generally accepted
insuranee carrier, 8 "muster” ot “blanket” policy on the Condomimum Project which is satistactory 1o
Lender and which provides insurnee coverage in the anwodnts. Yor the periods, and against the hazards
Lender reguires, including fire ard hazards included within the tdrm “extended coverage,” then:

{1y Lender waives the provision in Uniform CovenantZ Far the monthly payment to Lender of
the yearly premium installments for hazared insurance on the Property !

{it) Borower's obligation under Uniform Covenant 5 (o meintain hazard insurance coverage
on the Properly is deemed satisfied 10 the extent that the required coverageis provided by the Owners
Association policy,

Borrower shall give Lender prompt notice of any lapse in required huzard inurar ce coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration Greepair fallowing a
foss to the Property, whether to the unit or to common elements, any proceeds payabie o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the SCeurity Instriment,
with any excess paid o Borrower.

C. Public Liability Insurance. Borrower shalf take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy aceeptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or elaim for damages, direct or conseguential, payable
to Borrower in connection with any condemnation or other luking of all or any patt of the Propenty, whether
of the unit or of the common clements, or for any conveyance i licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10, /

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannis Maw/Freddie Mas UNIFORM INSTRUMENT Ferm 3140 9/90
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E. Lender’'s Prior Consent, Borrower shall not, exeept after notice fo Lender and with Lender's prior

writien consent, cither partition or subdivide the Property or consent to:
(1) the abandonment or termination of the Condominium Project, exeept for abandotiment or

termination required hy Taw in the case of substantial destruction by fire or otber casualty or in the case ol a
taking by condemnation or eminent domain;

{i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(i) termination of professional management and assumption of sclf-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public Tiahility insurance
coverage maintained by the Owners Association unaceeptable to Lender,

F. Remedles. If Borrower does not pay condominium dues and assessments when due, then Lender
may pav-diem. Any amotnts disbursed by Lender under this paragraph F shall becomz additional debt of
Horrower secured by the Sceurity Instrument. Unless Borsower and Lender agree 1o other terms off
payment, <hese amounts shall bear interest from the date of disbursement at the Note rate and shail be
payable, witlyiorerest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees to the tetms and provisions contained in this

Condominium Rider.
/ .
k' 'ZE(;\X ] (Seal)

( AT LLINS -Borrower

AY
(Scah
‘Borrower

(Seal)

-Borrower

{Seal)

-Borrower

Poge 2 342 Form 3140 9/90
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ADJUSTABLE RATE RIDER 8684391

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28D day of JqULY , 1996 , and is
incorparatesd intoard shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
“Seenrity Instrumeni“iof the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate
Note (the “Note") ta FIRST CHICAGO NBD MORTGAGE COMPANY,

>~ DELAWARE ZORPORATION

(the "Lender”) of the sume dpf@ L\"N,J covering the property described in the Seeurity Instrament and located al:
1530 N. ELK GROVE AYE,, UNIT A
WA irons
4 CRIZPG0, IL 6064 ~

- | f
2 e
{Propeny Fess|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE L!MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TiMt AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS, In addition to the cevinants and wgreerents made in the Security Instrument,
Bortower and Lender further covenant and agree us tollows:

. A. INTERESTRATE AND MONTHLY PAYMENT CHANGE®
The Note provides for an initial interest rate of 7.600 %, The Note provides for changes in the
interest rate and the monthly payments, us follows:

4., INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest tate 1 will pay may change on the firstday of agGusT 1299 , and on that day cvery
{2th month thereafter, Bach date on which my intetest rate conld change is calted o "Change Dite.”

(B) The Index

Beginning with the tirst Change Date, my interest rate will by based on an Index. The “lndea™3s the weekly average
yield on United States Treasury seeurities adjusted to a constant maturity of 1 year, us mudy avatiable by the Federal
Reserve Board. The most recent index figure available as of the date 45 days betore cach Change Date is called the
“Current Index.”

W the Index is no fonger available, the Nate Holder will choose a new index which is based npon comparable
infurtation. The Note Holder will give me notice of this ehoiee.

(C) Caleculation of Changes

Before cach Chunge Date, the Note Holder will calentiate nty new interest rute by adding
THREE AND 000/1000 pereentage point(s) ( 3.00 %7 1o the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one pereentage point
(0.125%). Subject 1o the limits stuted in Section 4(D) below. this rounded wtnount will be my new interest rate until the
next Change Date.

LSIAKTISIG

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
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The Note Holder will then determine the amount of the monthly payment that would be sufficient o repay the unpaid
principal that | am expeeted to owe at the Change Date in {ulf on the Maturity Date at my new interest rate in substantially
cqual payments, The resull of this calenlation will be the new amount of my monthly payment. '

(D) Limits on Interest Rate Changes

The interest rate § am required to pay af the fimst Change Date will notbe greater than 2.600 % or
less than 5,600 %. Thereafler, my interest rate will never be increased or decreased on any single
Change Date by wmore than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months. My inierest raic will never be greater than 12.600 %.

(E) Effective Datesf Changes

My new interest raic 24l become eftective on cach Change Date. Fwill pay the amount of my new monthly payment
beginning on the lirst monibly rayment date after the Change Daie unitil the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver armiaiito me a netice of any changes in my interest rate and the amount of my montiity
payment hefare the effective date of any change. The notice will include informatton required by law to be given e and
also the tide and telephene number of a peteon who will answer any question 1 may have regarding the notice.

BY SIGNING BELOW, Botrowes aceepts and agrees o the terms and covenants contained inthis Adjustable Rate

Rider,
-
\ () ..-» i {Seal) , B (Scal)
‘E‘mﬂh QMIRS (4 -Borcower -Burrower
) (Scal) N o _ (Seal)
-Borower -Borrowet

YE518657
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