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THIS INDENTURE, MADE JRLhH day of lune .19 _g96 , between Victor Torres, Jr.i®

and Victor Tarred <8r. and Maria M. Torres, hushand and uiFo

hareinafter referred to a5 "M ‘ortgagors,” and Western Spnngs Naticnal Bank and Trust, A National Banking Assaciation

daing business in Westarn Snrings, Hlinois, herein referred to as TRUSTEE, witngsseth: Lo
*narried, to Marla Torres (/// =

THAT, WHEREAS the Mortgagers are justly indebted 1o Wastern Springs Nationa! Bank and Trust (herein referred o as |, B

Lender) under the Note hereinafta: Cessrined, sald Lender or the legal holder or holdars being herein refetred to as f‘f t

Holders of the Note, in the principal sumot 230,000, (0 Doltars,

evidenced by one cerain Note of the Monqagurs of even daie herewith, made payable to Western Springs National - T

Bank and Trust and delivered, in and by wlich said Note the Mortgagors promise fo pay the principal sum of

$ pius interest on the ba'ance of principal from time to time unpaid al the rate of 39..9- 24" v

percant per annum, payable N gonehly o notailments of $ __au per npte . each beginning on

August 1, 194f and to continue on the sama Udy of each successive __month

thereater except for a final instaliment ot $ ___as_per uate._____ dueon July 1, 1999

Al instaliment paymenis received on said nate shall be apglied first 1o the payment of intarest accrued to the date 'he

installment is paid and any amount remaining from an installnient after apptication to interest shall be applied in

reduction of unpaid principal. After maturity of the finat instaliment, Jitirest shall accrug at the rate of %

per annum, until paid in full. Interest on said note will be computed basa< upon a 360-day year for the actual number of

days elapsed from date of disbursement until paid in full. ,.) @ { (1
ngs,

All of said principal and interest being made payable at such banking houst or lrust company in Wasiern Spri
thinais, as the holders of the note. may from time to time, in writing appoint, and in‘absence of such appointment, then at

the office of in said City, A
/ 4

~.NOW, THEREFORE, the Mongagors 10 sacure the payment of the said principal sum of maney and said interest in

S

™ accordance with the terms, provisions and limitations of this trust deed, and the performanc< o! the covenants and

agreements herain contained, by the Mortgagors 10 be performed, and aiso In consideration of the sum of Cne Dollar in
hand paid, the receipt whereot is hereby acknowledged, do by these presents CONVEY and WARRBRANT unto the
Trustee, its successors and assigns, the following described Real Estate and ali of their estate, right, itle and interest
therein, situate,

I

lying and being in the COUNTY OF ___ Cook -
AND STATE OF ILLINOIS, to wit: y
LOT 25 IN BLOCK 4 IN COBE AND MCKINNON'S 63RD STREET AND KEDZIE AVENUE SUBDIVISION OF THE
WEST 1/2 OF THE SOUTH WEST 1/4 IN SECTION 13, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD s
PRINCIPAL MERIDIAN 1N CODK COUNTY, 1LLINOIS. &
PLI.N. 19-G18-0000" 1< - ot - 1, J
COMMONLY KNOWN AS: 5953 S. KEDZIE AVE., CHICAGO, IL 60629 P

which, with the property hereinatter described, is referred to harein as the “premises.”

BOX 333-CTi
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MORTGAGOR: Victor Torres, Jr.; Victor Torres, Sr. and Maria N. Torres

LENDER: WESTERN SPRINGS NATIONAL BANK AND TRUST

Together with all improvements, tenements, easements, fixtures, and appurtenances thereta befonging, and all rents,
issuies and profits thereof for so long and during all such time as Mortgagors may be entitled thereto (which are pledgsd
primarily and on a parity with said real estate and not secandarily). and afl apparatus. equipment of articles now or
hereafter therein or thereon used to supply heat, gas. air conditioning, water, fight, power, refrigeration (whether single
units or centrally controlied), and ventilation, including (without restricting the foregaing), screens, window shades, storm
doars and windows, ficor coverings. inador beds, awnings, stoves and watcr heaters. All of the faregoing are declared o
be a par of said real estate whethar physically attached thereto or nol, and it is agreed that all similar apparatus,
equipment or articles herealter placed in the premises by the mortgagors Or their successors or assigns shall be
considered as constituting part of the real estate.

TO HAVE AND TO#OLD the premises unto the said Trustee, its successors and assigns, forever, far the purposes,
and upen the uses are trusts herein set torth, free from all rights and benetits under and by virtue of the Homestead
Examption Laws of the Giate of lilinols, which said rights and benafits the Morigagors do hereby expressly release and

walve,

IT IS FURTHER UNDERSTOOQLD AD AGREED THAT:

1. Mortgagors shall {1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the
premisas which may became damaged o/ %2 destroyed; (2) keep said premises in good condition and repair, without
waste, angd free from mecharnic's or othei liers-or claims for lien not expressly subordinated 0 the lien hereof; (3) pay
whan due any indebtedness which may be sacured by a lien or charge on the premises superiar to the lien hereof, and
upon request exhibit satistactery evidence of the cischarge of such prior fien 10 Trustee or to hoiders ot the nota, (4)
complete within a raasonable time any building Or ouildings now or at any time in process of erecticn upon said
premises; (5) comply with afl requirements of law oi nunicipa! ordinances with respect to the premises and the use
thereof; {6) make no material alterations in said premises € xcept as required by law or municipal ordinance.

2. Mongagors shall pay before any penalty attaches 2 general taxes, and shall pay speciai .a~2s, Special
assessments, water charges, sewer service charges, and other chaes against the premises when due. ang shall upon
written request, furnish (o Trustee or 1o halders of the note duplicats -aceipts therefor. To prevent defaul( hereunder,
Morstgagors shall pay in fult under protest, in the manner provided by ‘stutite, any tax or assessment which Mortgagors

may dasire to contest.

3.  Mortgagers shall keep all buildings and improvements now or hereafter siuated on said premises insured against
loss or damage by fire, lightning or windstorm under policies providing tor pavrient by the insurance companies of
moneys sulticient either to pay the cost of replacing or repairing the same or 10 pz~infull the indebledness secured
hereby, all in companies satisfactory to the holders of the note, under insurance jlicizx payable, in case of loss or
damage, o Trustee for the benefit of the holders of the note, such rights to be evidenced by the standard mongage
clause 1o be attached o each policy, and shali deliver alf policies, including adoitional and renewai nolicies, tg holders of
the note, and in case of insurance about to expire, shall deliver renewal policies not Irss than. lan days prior to the
respective dales of expiration.

4. Incase of default therein, Trustee or the holders of the note may. but need not, make any paymeniar perform any
act hereinbefore required of Mortgagors in any form and manner deemed expedient, and may, but need not, rmake full or
partial payments of principal or intarest on prior encumbrances, if any, and purchase, discharge, compromise or Settle
any 1ax lien ot other prior lien or title or claim thereof, or redeam fram any tax sale or torfeiture affecting said premises or
confest any tax or assessment. All moneys paid for any of the pumposes herein authorized and alt expenses paid or
incurred in connection therewith including attorneys’ fees, and any othér maonays advanced by Trustee, or the holders of
the note to protect the mortgaged premises and the lien hereal, plus reasonable compensation to Trustee for gach
matter concerning which action herein authorized may be taken, shail be so much addilional indebtedness secured
hereby and shall become immedtiately due and payable without notice and with inferest thereon at the rate on the note,

vy inaction at Trustee or holders of the note shall never be considered as a waiver of any right accrying 10 them on account

of any default hereunder on the part of Morigagors.

8. The Trustes or the hoiders of the note hereby secured making any payment hereby authorized refating to taxes or
assessmants, may do so aceording to any bill, statement or estimate procured from the appropriate public office without
inquiry into the accuracy of such bifl, statemant or estimate ar into the validity of any tax, assessment, sale, forfeiure,
tax fign or titte or claim thereof.
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6. Mortgagors shall pay each item of indebtedness harein mentioned, b amntarest. when due according
10 the terms hereol. At the option of the hoiders of the nota, and without notice 10 Martgagors, all unpaid indebtedness
sacured by this Trugt Deed shail, notwithstanding anything in the nole or in this Trust Deed 10 the contrary, become due
and payable (a) Immediately in the case of default in making payment of any instaliment of principal or interest on ttv.
nots, or (b) when default shall accur and continue for three days in the performance of any other agreement of the
Mortgagors herein contained.

7. Wnen the indebtednass hereby secured shalf become due whether by acceleration or atherwise, holders of the
note or Trustee shall have the right 1o foreclose the lien hereot. in any sult to foraclose the lien hereof, there shall be
alowed and Included as additional indebtedness in the decree for sale al expenditurgs and expenses which may be
paid or incurred by or on behalf of Trustee or holdars of the note for attorneys' fees, Trustee's fees, appraiser's fees,
oullays tor documentary and expert evidence, stenographer's charges, publication costs and costs (which may be
estimated as to items 10 be expended after entry of the dacree) of procuring all such abstracts of title, title svarches and
examinations, guarantee policies, Torrens certificates, and similar data and assurances with respact to tille as Trustes
or holders of the note may deem to be reasonably necessary either to prosecute such suit or to evidence 1o bidders at
any sals which mav-e had pursuant to such decree the true condition of the title to or the value of the premises. All
expenditures and axpanses of the nature in this paragraph mentioned shall become so much additional indebtedness
secured hereby and irnmattiately due and payable, with interast thereon at the rate an the note when paid or incurred by
Trustee ar holders of the puie in connection with (a) any proceeding, including probate and bankruplcy proceedings, to
which sither of them shait ¥ & party, sither as plaintiff, claimant or defendant, by reason of this trust deed or any
indebtedness hereby securad; o¢ {%) preparations for the commencerent of any suit for the foreciosure hereof after
accrual of such right to foreciosure vhather or not actually commanced; or {¢) preparations for the defensa of any threat-
ened suit or proceeding which mignt affest the premises or the security heieof, whether or nat actually commenced.

8. The proceeds of any loreclosure s2ie of the premises shali be distributed and applied in the following order of
priority: First, on account cf afl costs and ex2entes incident lo the foreclosure procesdings including all such items as
are mentionad in the preceding paragraph herao'; second, all other jtems which under the terms hersof constitute
secured indebtedness additional to that evidenced Dy the nole, with interest thereon as herein provided; third, all
principal and interest remaining unpald on the note; rouii, any ovarplus to Mongagors, thelr heirs, legal representatives
cr assigns, as their nghls may aopear.

9. Upon, or at any time aher the filing of a bill to forecloss this trust deed, the court in which such bili is filed may
appoint a recewer of said premises. Such appointment may be ‘nade either before or after sale, without notice, without
regard to the salvency or insolvency of Mortgagors at the time of 2ppiication far such raceiver and without regard to the
then value of the premisas or whether the same shall be then accupied as 2 homestead or not and the Trustee
hereunder may be appointed as such receiver. Such recsiver shall hava power to collect the renis, issues and profits of
said premises during the pendency of such foreclosure suit and, in cas¢ of a sale and a deficiency, during the ful
statutory period of redempiion, whather there be rademplion or not, as -wail as during any Justher times when
Manigagors, except for the intervantion of such receiver, would be entitled to coliezi such rents, issues and profits, and
all othar powers which may be necessary or are usual in such cases for U proteclion, possession, control,
management and operation of the premises during the whole of sakt period. The court i:cm time 10 time may authorize
the receiver to apply the net income in his hands in payment in whole or in part of: (1}119 indebladness secured
hereby, or by any decree forsclosing this trust deed, or any tex, special assessment or othariien which may be or
become superior to the lien hereol or of such decree, provided such application is made prior to fzreclosure sale; (2) the
deficiency in case of a salg and deficiency.

10. No action for the enforcement af the lien or of any provision hereof shall be subject to any defense which would not
be good and available lo the party interposing same in an action at law upon the note hereby secursd.

11. Trustee or the hoiders of the note shall have the right to inspect the premises at alf reasonable times and access
thereto shall be permitied lor that purpose.

12. Trustee has no duly to examine the title, location, existence, or condition of the premises, nor shall Truslee be
obligated to record this trust deed or o exarcise any powar hetein given urless expressly obligated by the terms hereot,
nor be fiable for any acls or omissions hergundar, except in case of its own gross negligence or misconduct or that of
the agents or employees of Trustes, and it may require indemnities satisfactory lo il before exercising any power herein
given.

13. Trustee shall release this trust deed and the lien thereat by proper instrument upon presentation of satisfactory
evidence that all indebtedness secured by this trust deed has been fully paid; and Trustes may execute and deliver a
release hereof 10 and at the request of any person who shall, either before or after maturity thereof, produce and exhibit
to Trustee the note, representing that all indebtedness, hereby secured has been paid, which representation Trustee
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may accept as true wilhout inquiry. Where a release is requested of a successor trustee, Such Successor trustee may
accept as the genuine note herein described any note which bears a centificate of identification purporting to be
executed by a prior trustee hereunder or which conforms in substance with the description herein contained of the note
and which purports to be executed by the persons herein designated as the makers thereot; and where the release is
requested of the ariginal trustee and it has never executed a cetificate on any instrument identifying same as the note
described herein; it may accept as the genuine note herein described any note which may be presented and which
conforms in substance with the description herein contained of the note and which purports to be executed by the

persons hetain designated as the makers thereof.

14. Trustea may resign by instrument in writing field in the office of the Recorder or Registrar ot Titles in which this
instrument shall have been recorded or filed. In case of the iesignation, inability or refusal to act of Trustee, the then
Recorder of Daeds of the county in which the premises are situated shali be Successar in Trust. Any Successcr in Trust
hereunder shall have the identical title, powers and authority as are herain given Trustee, and any Trustee or successor
shali be entitied to reasonable compensation for alf acts performed hereunder.

15. In order to provide for the payment of taxes, the undersigned promises to pay monthly in addition to the above
payments, one-tviei*t of the annual real eslale taxes as estimated by the holder of said note, in su.i. manner as the
holder may prescribc, £5.as to provide for the current year's tax obligation on the last day of each such year during the
term of said obligation.-The undersigned promises further to pay monthly a pro-rata share of ali assessments, futire
hazard insurance premiurs, and any other charges that may accrue against the property securing said indebtedness. If
the amount estimated to be sutf:Giant to pay said taxes, insurance, assessments, and other charges is not sufficient, the
undersigned promises {0 pay 1he d#ference upon demand. [t is agreed that all such paymants may, at the option of the
holder (1) be held in trust by it winout earnings for the payment of such items; (2} be carried in & borrower's tax and
insurarice account and withdrawn by il to pay such items; or (3) be credited to the unpaid balance of said indebtedness
as received, provided that the holder advenicas upon said obligation sums sufficient to pay other account of the
undersigned with the holder to further secur2 said indebtedness and any cfficer of the holder is authorized 1o withdraw
the same and apply hereon. Tha holder of said ncie is authorized ta pay said items as charged or billed without further
inquiry.

16. This Trust Deed and ail provisions hereaf, shall extenr-io and be binding upon Mortgagors and all persons claiming
under or through Mortgagors, and the word "Mortgagois” when used herein shall include all such persons and all
persons fiable for the payment of the indebtedness or any pait theseof, whether or ot such persons shall have executed
the note or this Trust Deed, and shall, if Morigagor is a lend trusiee, specifically include, without fmitation, the
beneficiaries of said trust.

17. if alt or any pant of the Premises or an interest therein is sold .« -iransferred by Morigagors without prior writlen
consent of the holder of the Note secured hereby (Holden), excluding (a) ‘he creation of a lien ot encumbrance
subordinate to this morigage, (b} the creation of a purchase money securiiy.sntarest for household appliances, (c) 4
transfer by devise, descent or by operation of law upon the death of a jeint tenant. or {d) the grant of any leasehold
interest of five (5) years or less not containing an option to purchase. Holder may. 2t Holder's option, declare all the
sums secured by this Morigage 1o be immediately due and payable Holder shall fiave waivered stch option o
accelerate if, prior 10 the sale or transfer, Halder and the person to whom ihe property is(0 ba-sold or trancerred reach
agreement, in writing, that the credit of such person is salistactory to Holder and that the irteres! vayable on the sums
sacured by this Mortgage shall be at such rate as Holder shall request. if Holder has waived i uption to accelerate
provided in this paragraph, and if Mortgagot's successor in interest has execuled a written assumotion agreement
accepted in writing by Holder, Holder shalt release Mortgagor from all abligations under this Trust Decc”

If Holder exarcises such option to accelerate, Holder shall mail notice of acceleration to Mortgagors, and the Morigagors
shall have not more than thirty (30) days from the date the notice is mailed within which to pay the sums decfared due. If
Mortgagors fail to pay such sums prior to the expiration of such period, Holder may, without further ntice or demand on

Monigagors, invake any remedies permitted by law.

The Mortgagar hereby waives all rights of redemption to the fullest extent permitied by Illinois law, including in particuiar
but without impiied limitation to the extent permitted by Iti. Rev. Stat. Ch. 110, Para. 15-1601.
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Witness thehand ____ ___ andseal ___ of Mortgagors, the day anc year lirst above written,

X \-Juu‘-w ) A LA \.)/x (SEAL) X g 4 J—"(sff-#*’ (SEAL)
; Victm flo,rru,} Marfa N. Torres /
oS s

R S 7 S T B (SEAL) , . e {SEAL)
Victor Torres, 8r. : e e .y

STATE OF (L.LLINOIS

COUNTY OF

f v o J
L ’ g " A — a Notary Public in and for and residmg in said

Fou

Count) In the State atrrasaid, DO HERERY CERT!FYTHAT IR S AN IR AR I

i

(‘ ! - . “ R
k 'I‘r. } \,,L_.' ' YLA_LJ ltm ‘;lf.\\-!f’t" {j"’ :!¢_‘"J"r‘-_(_

i.l.l._:{

who __ ______ persoial’y known to me to be the same person - whose ame _,__ subscribed to the toregoing
Insirument, appeared before mef's day in person and acknowledged that l et signed, sealed and delivered
the said Instrumentas __ ' '/~ _tree and voluntary act, far the uses and purposes therein set forth, including the
release and waiver of the right of hamezsead.

ap
d Pmtm b E‘A'D' 19.__.‘.._
; PR i o
O sl ’fﬁf, AT

Notary Public

IMPORTANT: The wote maationed in the within Trust Deed

FOR THE PROTECTION OF BOTH THE BORROWER has been idantited herewith under
AND LENOER. THE NOTE SEGURED BY THIS identitication Na. . _
TRUST DEED SHOULD BE IDENTIFIED BY THE

WESTERN SPRING 5 NATIONAL BANK AND TRUST
TRUSTEE NAMED HEREIN BEFORE THE TRUST T aTonN SPRINGEACINDIS

DEED IS FILED FOR RECORD.
Prepared by: as Trustee, by __ -

Marlene Kruplcka
4456 Wolf Road
Western Springs, IL 60558 A

NAME Western Springs Naticnal FOR RECORDER'S INDEX PURPOSES INSERT
Bank and Trust STREET ADDRESS OF ABOVE DESCRIBED
STREET 4456 Wolf Road PROPERTY HERE
Western Springs, IL 60558

CTY  ArtN: vance E. Halvorson da. : VE

Vice President CHLCAGO, IL 60629

i
|
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INSTRUCTIONS

RECORDER'S OFFICE BOX NUMBER
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