/ \'cnemm BANK N. A,

{\(\}*C/O CHASE FINANCTAL ;!

| CORPORATION \
| DOCUMENT CONTROL URIT
“{M,X. FERBUSON PLAZA
/1800 WEST THIRD STREET
 CLEVELAND, OH 44113-1406 96518
~. App/loan # 8200118456 157‘:1

g . UNOFFICIAL COPY

%

N

_ » DEPT-01 RECORDING $41.00 ._

. Prepared by: RAE OTEQ EXT 151 . T30012 TRAN 1247 37/08/96 14:39:00
., ARG X—PH-SIR721
CO0K COUNTY RECORDER

£

&

MORTGAGE
S
THIS MORTGAGE i3 made *ais 26th day of JUNE . 1896 ., bewween che Morlgagor, é)

ty= . J
& SHANNON MCGUIRE® AND NANLY MCGUIRE, HIS WIFE \/\\'M
\ (herein "Borrowsr™), and the Mongages,
\ CHEMICAL BANX N, A,
b‘ , & cotporation organized and

) cxisting usder the laws of THE UNITED STATES OF AMERICA , whose address is
n{'b C/0 CHASE FINANCIAL CORPORATION, 250 WEST HURON, CLEVELAND, OH 44113-1451
\ (berein "Lender”),
_ WHEREAS, Borrower is indebted 1 Lender in the principal samof U.5.569,300.00 . which indebtedrness is
\“ eviderced by Bomower's notw deed JUNE 28 1996 and exeensions and renewals thereof (hesein

v “Note"), providing for monthly ingtallments of principal and interest, witl: e halance of indebiedness, i rot saoner paid, due and
y payableon JUNE 28 2011 :
TO $ECURE to Lender the repayment of the indebtedness evidoaced by the Neie, with inwreat theceon; the payment of all
iher sums, with incerest theneon, advanced in sccordance herswith © protect the secmity of this Morigage; and the performance

of the covenants and agreements of Borrower hereln contined, Borrower does herelry :norgage, grant and convey to Lender the
following described property lucated in the County of COOX , State of Nlinows:

PLEASE SEE ATTACHED EXHIBIT A FOR LEGAL DEscareTioy  JbORE719

THIS OEEC OF TRUST IS SUBORDINATE TQ THE DEED OF TRUST RECORDED CONCURTENTLY
HEREWITH IN FAVOR OF PERL MORIGAGE, INC

DATED JUNE 28, 1996 IN THE AMOUNT OF $207,000.00. 5

{.-4
o
A
"
~
Ly
~
-which hes the address of 1326 ELMW0QD AVENUE | EVANSTON .
’ (Sureet] (Cley]
Himois 60201 (2 Code} (herein ' Property Adedress');
ILLINDIB - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
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STREET ADDRESS: 1326 ELMWOOD
CITY: EVANSTON COUNTY: COOK
TAX NUMBER: 11-18-328-007-0009

LEGAL DESCRIPTION:

THE SOUTH SO FEET (KEXCEPT THE WEST 8 FEET THEREOF TAKEN FOR ALLEY) QF THE NORTH 150 FEET
OF THE EAST 1/2 BLOTK 41 IN EVANSTON IN SECTION 18, TOWHNSHIP 41 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL WMERIDAIM, ALL IN COOK COUNTY ILLINOIS.

CLELALD
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(. TOGETHER with all the improvemenis now or hereafter ctected oo the property, and all easements, rights, appurtenances
‘. and renis ail of which shall be deemed tn be and remain a part of the property covered by this Mortgugs: and all of the foregoing,
‘1 1ogether with said propecty (or the l2asehold ostate if this Mortgage is on a leasehold) are hezeinaftar referred to as the "Propesty.”

. Bomower covenants that Borrower is lawfully seised of the esttw ierelyy conveyed and dag the right o mortges, grant and
~i convey the Property, and that the Property ls unencumbered, except for encumbrances of record. Borrower covenants that
-+ Barrower warrants and will defend generally the title 1 the Property against all clairs and demands, subject © sncumbrances of
+ " UNIFORM COVENANTS, Bormower and Lendur covenant and agree as follows:

1. Payment of Priecipal sand Interest. Baorrower shall prompUy pay when due the principal and inlgrest Indebtedness
evidenced by the Note and lawe charges as provided i the Note.

2. Fuunds for Taxes and Insurance. Subdject (o applicable law or a written walver by Londer, Borrower shali pay to Lender
orn the day moathly payments of principal and Interest are payable under the Note, until the Note is paid in full, & sum (herein
“Funds™) equal b> onc-twelfth of the yewly taxes and asscssments (including condominium and planned unit development
asseswents, if any) which may anain priority over this Mortgage and ground reats on e Property, f any, plus one-twelfth of
yearty premium Insial)xonts for harard insurance, plus one-twelfth of yeerly premium instaliments for mortgege insurance, if any,
all as reasonably estimaier initially and from tme to time by Lender on the basis of assessments and bills and reasonable esimates
thexroof. Borrower shakl o ‘x obligated 1o make such payments of Fueda to Lender to the extant that Borrower makes such
payments (o the holder of a prio- iorigage or deed of oust if Joch holder is an instimitional lender.

If Borruwer pays Funds to "erder, the Funds sball be held in an ingtitmbon the deposiis or accounts of which are insured or
goaranised by a Federal or state agency (including Lander if Londer is such an ingtitution). Lender shall apply the Fuads 0 pay
saig taxes, assessments, lnsurgnoe presnburc and ground rents. Lendez may not charge for so holding and applying the Funds,
analyzing sald account or verifying and compiting said assessments and bills, unless Leader pays Borrower interest on the Funds
and applcable law permits Lender ta make s xh a charge. Borrower and Laoder may agree in writing at the time of execution of
this Martgage that mterest on the Funds shall be pa'd 1o Borrower, and unless such agresment is made nr applicable law requirss
such interest to be peid, Londer shall nor be requircd v, rzy Bormower any interest cr camings on the Funds. Lender shall give to
Borrowez, without charge, sn annual sccounting of the unds showing credity sad debits 10 the Funds snd the purpose for which
each debis o the Fuads was made. The Punds scc pladged ar adaitional secarity for the sumy secured by this Morigage.

If the amount of the Funds held by Lender, together withi %ic futore monthly installments of Funds payabie priur to the due
dates of taxes, asicouments, insurance pretinms and ground rauy, shafll exesed the amoumt requbred to pay sald taxes,
assessments, insurance pecmioms and ground rents as they fall duc, Zuch excess shall be, at Borrower's optlon, either promptly
repaid o Borrower or crediied to Borrower on monthly installments of Fynds. If the amount of the Funds held by Lender shall
not be sufticient to pay taxes, assesements, insusance premiums and groni:d rents as they fall due, Borrower shall pay io Lender
any amount necessary o make up the deficiency in one or mare payments as Linder may require.

Upon payment in full of all sums secured by thig Mortgage, Lender shall prummly relund to Borrower any Funds held by
Lexxder. If under paragraph 17 hereof the Propenty is sold or the Property i3 otherw ss orauured by Lender, Lender shall apply, no
later than immedistely mior 1o the sale of the Property ox its acquisition by Lender, poy-Fands held by Lender ar the time of
applicatdon as a credit agninst the sums secured by this Moctgage.

3. Applicatinn uf Fayments. Unless applicable law providcs otherwise, all payments ceceived by Lender under the Note
md parsgraphs | and 2 hereof shall be applied by Lender {irst in payment of amounts payab e o Lender by Botrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Bortower shall perform all of Borrowre'= obligations undet any
mortgage, deed of trust or other socurity agreement with a lien which has priority over this Morngage, ‘iwluding Bonower's
cavenants 10 make payments when due. Borrower shall pay o¢ cause to b paid all taxes, assessmenty and odier charges, fines and
impositions artridutable 1o the Property which tay attain a prorily over this Movtgage, and lsasehold payments or ground rent, if

8. Hazard Insursmnce. Barrower shell keep the improvements now oxisting or hereafter erectad on the Property insured
ugainst Joas by fire, hazards included within the term “extended coverage”, and such other hazard; as Lender may require and in &
such amounts arid for sach periods ax Lender may require. o

The insuravce carrier providing the insurance shall bs chosen by Borower subject 10 approval by Lended; provided, that such ¢ =
spproval shall not b unreasocably withtheld. All insursace po'icies and renewsls thereof shall be in a form accoptable to Lender pa
and shall include & stendard mornigage elsuse in favor of and in u form acceptable to Lender. Lender shall have the right 10 hold O
the poiicics and renewals thereof, subject o the tarms of any mangage, deed of trust or other security agreement with a bien which \j

has prionicy ovar this Mortgage. ;Q.
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3 In the event of loss, Borrower shall give prompi notice to the ingurance carrier and Lender. Lender may make proof of luss if

¢ not made promptly by Barrower,

. If the Property is abandoned by Borrower, or if Borrower fails 10 respond to Lender within 30 days from tie date notice fs

. matled by Lender ® Borrower that the insurance carriee ofters to settie a claim for insurance benefits, Lender is authorized o

L: collect and apply the insurance proceeds at Lender's option elther to restoration or repair of te Propesty or o the sums secured

. by this Monigage.

. §. Preservatios and Mainslenasce of Property: Lesseholds; Condominiums: Planned Unit Developments, Borrower

', shall keep the Property in good ropair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on & unit in a condominium or a
planned unit development, Borrower shall porform all of Borrower's obligations under the daclaraton or covenants creating or
governing the condominicre or planned unit developrent, the by-laws and regulations of the condominfum or planned unit
development, and constitent documents.

7. Protection of Lender’s Security. I Barrower fails to perform the covenants and agreements contained in this
Margage. or if ary seuon o proceading is commenced which materially affects Lender's intesest i the Property, then Lender, at
Lender's option, upor norice (o Bortower, may make such appearances, disburse such sums, including reasonable anomeys' foss.
and take auch acuon a3 it v-ossary to protect Lender's intwrest. 1f Lender required mortgage insnrance ax 2 condition of making
the icen secured by this Piorzge, Bormower shall pay the premigms required o maintain such ingurance in effect until such time
as the requirement for such Liewrnce termingtes in accordance with Borrower's and Lender’s writien agreement or applicable
law,

Any amounts disbursed by Leider pursusnt to this paragraph 7, with interest thereon, at the Note raie, shall become
additonal indsbtedness of Borrower secared by thie Morigage. Unless Borrower and Lendur agres to other terma of payment,
such amounis sball be payable upon notcs from Lender 1o Bomower raquesting payment thereof. Nothing conmined in this
paragraph 7 shall requive Lender 10 incur any e pens: or take any acton hereundes.

8. Inspection. Lender may make o1 cause 10 V2 t1ade reasonsble entries upon and ingpections of the Property. provided that
Lender shail give Borrower notice prior 1o any such iraptction specifying reasonable cause therefar related to Lender's interest in

9. Condemnstion. The proceeds of any award or ¢laia for damages, direct or consequeatal, in connection with any
condemnation or other takdng of the Property, or part thereo!, oe for coaveyance in licu of condemnation, are he by assignad and
shall be paid to Lender, subject 10 the terms of any mortgage, Cees of wust or other security agreement with & 'ien which has -
priority over tig Mortgage.

10, Borvower Not Released; Forbearance By Lender Not a Waiver. Zxtengion of the time for paymest or modification
of aortization of the sums secured by this Morigage srented by Lender to ary successor tn interest of Borrower shall oot operato
to release, in any manner, the liability of the origimal Borrower and Bomrower’s surcesors in interest. Lander shall not be requised
10 commeace procecdings sgalnst such succegsot or refuse w extend time for puymen: or otherwise maodify amortization of the
sums secured by (his Mortgage by reason of sny domand made by the erigioal Boitower and Borrewer's succegsars in thiarest
Any forbearance by Lender in exercising any right or remedy herevnder, or otherwise ¥c0r5cd by upplicable law, shall not be a
waiver of or proclode the exarvise of any such right or remedy.

11. Sutcessors and Asmsigns Bound; Joint and Several Liebility; Co-signers. Ths  covenuits  and  agreomsuts  hesein
contained shal! bind, and the sights hersunder shail invre to, the respective successors and asi,ne of Lender and Borrower,
subject to the provisions of paragraph 16 hessof. All covenants and agreements of Borower shali ‘o2 fnint and sevexal, Any
Borrower who co-signs this Martgage, but does not execute the Note, (a) i8 ¢0-sigring this Morgage on's %, motigage, grant and
convey that Borrower's interest in tho Property to Lender under the terms of this Morigage, (b) Is not persorally lisble on the
Note ar unde; this Martgage, and (¢} agresa that Lender and any other Burrower hez¢under may agreo to exterd. nodify, forbear,
or make any other accommodagons with regard w the wrms of this Mortgage of the Note without that Borrower's congent and
without releasing that Borrower or modifying this Morigags as to that Borrowee's intezest in the Property.

12. Notice. Except for any notics required undar applicable law 10 be glven in another manner, (a) any nolice (0 Borrower
ovided for In this Mortgage shail be given by delivering k or by mailing such rotice by ctutificd mail addressed w Borrower al
the Propexty Address or at such other address &y Borruwer may designaic by notice to Lender as provided herein, and (b} any
notice to Lender shall be given by certified mail to Lender's address stated horein of to such other address as Lander mey (O
designate by notce to Barrower as provided herein. Any notice provided for tn this Morigago shall be deemed to have been given (7
10 Borrower o Lender when given in the manner designaied herain. A

13, Governing Law; Severability. The sue and iocal laws applicablo to this Morsgage shall be the laws of the jurisdiction P2
in which the Property is located. ‘The foregoing sentence shall not Limit the spplicability of Federal law Lo this Mortgage. In the 9;
evan thil amy provision or glanse of this Mortgage or the Note conflicts with applicable law, such conflict shall not sffect other 3

L T
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- provisims of ths Mongage of the Note which can be given effecs withont the conflicting provision, and to this end the provisions

" of this Morigage and the Now are declared 1o be severable. As vscd herain, “casts”, “cxpenses” and "amorncys' fees” include all

4. sums 1 the extent not prolubited by applicable tw or limited hevein.

b 14, Borrewer's Copy. Borrower shall be furnished a conformed copy of the Nowe and of this Mongage at the time of

*" execotion Ot after recordation beveof.

. 18, Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's abiigations under any home rehsbilitation,

', Umprovenent, repair, or other loan agreement which Borrower enters invo with Lender. Lander, ar Lander's option. may require
Bomrower o exocute snd deliver o Lender, in 2 form accepinble o Lender, an assignment of any rights, clnims oc defenses which
Borrower may have against parties who supply labor, materials or services in conncction with improvements made to the

1

16. Trapsfer of the Propesty or u Benaflcial Intezest in Borrower. If all or any part of the Property ot any Interest in it
ia sold or transferred (or if a beneficlal interest in Borrower iy sold o transferred and Borower is not 2 namral person) withouw
Lender's prior writeer consent, Lender may, at ity option, require immedigte payment in ful) of all sums secured by this Morigage.
Howevesr, this option si2l] not be exercised by Lender if exercise is prohibisd by federal law as of the date of this Morgage.

1f Lender exerciscs Zuis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from i dyte the notice is daliverad or mailed within which Borrowst must pay all sums secured by this
Mortgage. If Borrower fauls 0 oy these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Mortgage without Rurther notics or demand on B arrower,

NON-UNIFORM COVENANTS. Borrowey and Lender further covenant and agree ag follows:

17, Accelaration; Remedies. Exceps 25 provided ip paragraph 16 hereof, upon Borrower's breach of any covenant oe
agreement of Borrower [n this Mortgas:, “wluding the covenants to pay when due any sums sccured by this Mortpage,
Lender prior to scceleration shall give notice (o Borrower as provided in paragraph 12 hereof specifying: (1) the hreach;
(2) the actoa required to cure such breacor (N a date, not less than 10 days from the date the notice is maifed to
Borrower, by which such breach must be cured, 37,4 (4) that fallure 1o cure mick breach on or hefore the date gpecified
the notics may result iz acveleration of the sgms s<cv;¢% by this Mortgage, foreclosure by judicial procesding, and sale of
the Property. The notiee thall further inform Borrower of the right to refustate affer scoeleration gad the right to assert in
the foreciosurs proceeding the noaexistence of 3 defoult o1 any other defense of Borrower to acceleration and forsclosure.
I the breach is Dot cured ou cr before the date speeified {n e notice, Lender, st Lander's option, may declars all of the
sums secured by this Mortgage to be immediately due and piyshle without further demand and may foreciose this
Morigage by judicial proceeding. Lender shall be entitied to Colisst tn such proceeding all expenses of foreciosurs.
Including, but not limited to, reasonable attorneys’ fees and costs of dorarientary evidence, abstracts and titie reports,

18. Borrower’s Right to Reinsiste, Notwithstanding Lender's accelzapon of the sums secured by this Mongage due ©
Borrower's breach, Borower shall have the right o have any proceeding; beym by Lender w0 enforec this Morngage
discontirvuad 1 any time prior 1 entry of 3 judgmmant enforcing this Mongage ift (a) Somower pays Lender all sums which would
be then dve under this Mortgage and the Note had no acceleration ooturred; (b) Rurower cures all breaches of any other
covenanty ot agrecments of Borrower contuined in chis Mongage; (¢} Bomower pays all mossrable expenses incurred by Lender
in eaforeing the covenants and agreements of Borrower con@ined in this Morgage, end irl onforclng Lender's remedios as
provided in paragraph 17 bereof, including, but not limited 0, feasonable attormeys' fees; and (d) Rostower tokes such action as
Lender may reasonably require 1 assure that the lien of this Mortgags, Lender's interess in the Property and Somower’s
obligation to pay the sumg secured by this Mortgage shall continue unimpaired. Upon such payment mad sure by Borrower, this
Mongege and the obligations secured hersby shall rerain in full force and effect as if no acceleration had wecared.

19. Assignmen? of Rents; Appointment of Recedver, As additicnal security bereunder, Borrower hezcly; assigns o Lender
the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof or anandonment of the
Proparty. have the right to collec snd remin such rents g¢ they become due and payable,

Upon acceloration unpder paragranh 17 hercof or abandonment of the Property, Lender shall be entitled o have & receiver
appointed by a court (0 ener upon, ke possession of and manage the Property and to collcct the r4nts of the Property inclinding
those past dus. All rents collected by the receiver shall be applied firat w paymen: of the costs of management of the Propesty snd
collection of rents, including, but not limited to, receiver’s fees, premiums on feceiver's bonds ang reasonablc attomeys' foes, and
then 1o the sums secured by this Monigage. The recelver shall be Liable to account only for thase rents aciually received, o)

0. Release. Upon payment of all gums secured by this Mortgage, Lender shall release this Mortgage without charge &0 73
Borrowcer. Barrower shall pay all costs of recardation, if any. A

21, Waiver of Homestead, Borrower hereby waives all right of homestead sxemption in the Property.

[CUAT 1 D —
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REQUEST FOR NOTICE OF DEFAULY
' AND FORECLOSURE UNDER SUPERIOR ——
A MORTGAGES OR DEEDS OF TRUST

K Bocrower and Lender request the halder of any mongags, deed of trust or other encumbrance with a ien which has priority
- over this Mongage o give Notico 1 Lender, at Lender's address set fonth on page onie of trig Mortgage, of any defanli under the
- superitx encumbrance and of any sale or other foreclosure action.

' IN WITNESS WHERKOF, Barrower has executed this Mortgage. g

V% / .
<A i <

L g ] Nt (Seal)

leNHON &?%I L”kq h \-A’—-""E_'-" Borrower
\n - - (Sea)
NANCY  MCGUIRE - Borvawer

(Seal)

- Botrower

{Seal)
+ Borrawer

(Sign Original Only)

STATE OF ILLINGIS, CO0X County ss:

l\ [! N i Vi d oy ol
# Nowry Poblie in art\ta fglsﬁ E&@%‘%ﬂd state do keredy certify it ,

SHANNON MCBGUIRE AND NANCY MCGUIRE | HIS WIFE BY/MARK D WETTERQULST, HER AYTORNEY IN FACT

» personally knovm i me to be the same person(s) whose name(s)
subsctibed 10 the foragoing instrument, appeared before me this day in person, ano arimowledged that iy
signed and delivered the said Instrument as THELR And vohataey ¥% for the uscs mﬂ purposes therein set
forh. e
Given under my hand and official seal, this g7y

y 2\
}fauuas=’fj%i§qa -
—— e

Naotary Public

é‘{(]GF;!CIBAL SEAL"

A B MILLER

NOTARY PUBLIC, STATE of ILLINOIS
MY COMMISSION EXPIRES MAY 26, 2000

TSLRTLTG
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CHEMICAL BANK N, A.
£/0 CHASE FINANCIAL
CORPORAT IOK

DOCUMENT CONTROL UNTY
#M.X. FERGUSON PLAZA
500 WEST THIRD STREEY
ELEVELAND, OH 44113-1406
App/toan ¢ 8200118456

A

ILLINOIS - SECOWD MORTGAGE

RIDER TO MORTGAGE

This is 2 Rider 1o e Mongage datad JUNZ 22 19 96 berween
SHANNON MCGUIRE AND NANCY MCGUTHE

and CHEMWICAL HANK N. A.

Borrower snd Lender further caverant and agree as follows:

22. EFFECT OF THIS RIDER
Bmummmmatwskmuamofmmmegqsndd\m!mychangcoradd!nany sey Of Agroements
contmned in this Mortgage or any other Rider to this Mongage. ' henever the (arins, conditions and promisas contained in
the printed portien of, or eny other Rider 10, this Mortgage dif*er or are in conflict with this Rider, the provisions of this
Rider will contral,

23 SUMS SECURED
The “Indebiedness’ and “sums” referred o in the hird urmumbered paragripl of this Mortgage and referved (o elsewhers in
this Mortgage shall be defined &5 "Sums Securod” and shalt furthor include all su‘iis payabie undes any of the provisions of
this Moctgage.

24, BORROWER'S RIGHY TO MORTGAGE PROPERTY AND BORROWER'S DBLIGATION TO DEFEND

QWNERSHIP OF THE PROPERTY
The fifth untumbered paragraph of this Morigage is deleted and replacad with the following:
Bomower covenants the Bomrower is the lawful owner of the Property and has th? right o morigage. grens and convey the
Propexty and that the is unancumbcered, excent for encumbrances of record and that the Mo age constitaies a valid
lien o the Property, subjest only 10 the prior identifind in Covanant 42 heroot. Borrower warranis and will defend
genenslly the ttle o the sgainst all claty and demands, subject to any sncumbrances of recond.

25. FUNDS FOR TAXES AND INSURANCE .

The following subparagraph is added to Covenant 2 of this Mortgage:
Lender hereby waives the requiraments of Covenant 2 of this Morigage. Lender, however, specificatly reidrves w itself and
to ity successors and assigng the right (o unilaerally cancel this waiver ai any time and thereupon re:nsmtc and enforce the
said requiraments of Cavenant 2 of this Mortgege. @
o
€A
Y
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APPLICATION OF PAYMENTS
The text of Covenant 3 of this Mongage 18 delesed and replaced with the fallowing:

Unless the Law roquires otherwise, Lender will agply cach of Bocrower's payments under the Note and under this Morgage
in the following order and for the following purposes.

Furat, 10 amoants peyable under Covenant 2
NexL, o payments made by Lendey 1o prowect its Hien under this Mortgege,
Next, to pay meerest due;
Next, @ pay ﬁnmduu
Next, 1o pay iats chacge due grcler the Note: and )
L, to pay sny other amount due under the Nowe andt this Morgage.
However, Lender has the right wo change the order in which Borrower’s payments are applied, if it 50 elects.

BORROWY.R'S OBLIGATIONS TO DELIVER RECEIPIS TO LENDER; LENDER'S RIGHT TO MAKE
PAYMENTS
The foliowing sv’psragraph 18 added o Covenant 4 of this Marigage:

Borrower will detiver 1o Lender any receipts Borrower receives for the payment of ell faxes, asiessments, water raie and
sower rents within te (L0) days after Lender requests those receipes. if Borrowar does not deliver these receipts after
Lender’s request, Lender (7 make thess necesswry payments as provided in Covenant 7 of this Mortgage.

HAZARD OR PROPERTY INSI/RANCE
mhl{d and fourth uwnnymbeted. smiparagraphs of Covenam S of this Mongage are deleted ard replaced with the
8

If Lender requires, Borrowar shall pron: sty ive to Lender all receipts of paid premiums and ren¢wal notices. §f Borrower
fails to maintain covernge desa-im} gbove, LriAsr may, at Lender's option, obigin coverage to protect Lender's rights in the
Propenty in accordanca with Covenynt 7. (o the eveut of l0se, Borrower shall give prompx notice (o the insurance carrier and
Lender. Lender may maie neoof of Joss if nox make prompily by Borrower,

The amount paid by the insurunce company is called “proceeds.” [eader may, al its option and on Borrawer's behall
(i) make prof of loes W the inswance company, (I} aijurt and compromise any claims undcr the Insurance, (i) give
rekeases or acquittances to the insurance company in connection with a se.tisment of any clatm for busurance proceads, and
(iv) collect and receive the insurance 5. Borrower sppiint Lender as it sttomey-in-face (o do the things descnbed in
the Jast seatence, which Appoingneat Borrower understands canned %e revoked by Borrower untid the Sums Securcd by this
Martgage have been fully peid, Borrower fmther understands that Lander's appointment as Borrowes's auorney-in-fact is
irrevocakle and couplad with an inereat, with full power of substitution, o shail not be affected by Bomower's subsequent
disabidity or incompetence, Lender, at its option may use the proceeds 1o puduce the Sums Secured by this Morigage

whethier of not repans have been madc by Borrower), or Lender may releass ‘e proceeds (or any part of the proceeds) Lo
gm‘n. wer uu;ay for the repair or restoration of the damagsd . Bach fusimance company concerned is hereby
anthorized and diected o pay soch proceeds directly to Lenger of jointly o B4aower and Lender.

Unless Lender and Borrower otherwise sgree in wniting, any application of procesd) to orincipal shall not extend or

¢ the due date of the monthly payments referred to in Covenany ¢ or change the arwun® of the payments, Jf under

veaant 17 the Property is acquired by Lender, Botrower's right to sty insurance policiseuns’ nrocéeds resulting fram

damage (o the Propeety prior 10 the acquisition shall pass 10 Lender 1o the sxient of the Sums Secured by this Morgage
immediately prior 1o the acquisition,

Borrower will aot allow zny condition I axist on the Property which would, in any way, invalidale tw insurance on the

PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY
The text of Covenant 7 of this Mortgage is deleted and replaced with the follawing:

If Borrower fails 10 perform the covenanis and agreeruentt contained in thit Morigage, @ there is a legal proceeding that

significantly affect Lander's rights in the property (such a5 a proceeding in bankruptcy, ptobate, for condemnation of

forfeiture Or 10 enforoe lews ar cagulations), then Lender may do and ﬁy for whatewes ig necessary 1o proiect the vatue of

the Property and Lander's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Mottgage, in court, paying reasonable auomeys' fees and entering an the Property o muke (£
repairs. Although Lender may take acton under this Covenant 7, Londey does not have o 4o 0. e
(A

TZLRY

62T ' IHISOTD SIANES TITWSHD Wdby:te 35, B2 N







Egi"_ﬁ-'

31

2.

bX 3

34,

33

&;1 202043 o Page sty 840 1L {104

UNOFFICIAL COPY

Any amounts dishursed by Londe under thls Covenant 7 shsll become additional dett of Botrower secured by this
Mortgage. Unless Batrower and Lender agree to other terms of paymeat, these amounts shall bear interest from the date of
dishursement ai the Note rate snd sbail be paysble, with mtertst, upon notics from Lender to Borrower requesting psyment

CONDEMNATION
The following subparagraph is added to Covenant 9 of this Morigage:

The right 1 such procesds and the use of such xoceeds shall he governed by, and applied in accordance with, the
provimons of Covenant 28 of thiy Ruder as if such procceds were hazard or property msurance procesds.

NO CONFORMED COFY
Covenant 14 of this Morigage is defeed,

PUE ON FURTHER ENCUMBRANCE
The text of Cavenant 16 of this Mortgage is deloted and replaced with the following:

If Borvower !z, tansfers or further encumbérs &l or any part of the Property or an interess therein, or allows an interes)
theredn 30 be ¢otzuisd by a third , without Lender's prior written consént, Lender may declare all of the sums secured
by this Mortgage . b2 immediately due and payable

LENDER'S RIGHTS ¥ RORROWER PAILS TO KEEP PROMISES AND AGREEMENTS
The taxt of Covenant 17 ¢ 1h2s Mongage is deleted and replaced with the following:

Upon Borrower's breach i aoy covenant or agreement of Borrower (n this Montgage, including the covenants 0 pay when

due any Sums Secured by this (Meeisage, or any simultaneous or subsoquent agreement between Borrower and Lender

e to this tansaction, Lender, ot Lender’s option, roay declare all of the Sums Secured by this Morgage to be
dye and payable without o dice or domand ("[mmediate Payment In Full").

If Lendey toquires Immediate Payment In Foll, Lender may invoke the remedies permitied by epplicable law, such as
h'ingg a Latvsuit to take away all of Borrower's romalning nghts in the Property and 1 have the Property sold. At the sale;
Lender or another person may acquire the Propenty, This is known as ‘foreciosurs and sale.’ In pursuing ths remcdics
provided in this Covenant 17, including a lawsuit foi fo-eclosure and sale, Lender will have the right to collect all costs
allowed by law, inctuding, but not limited to, reasonahls sttorneys’ fees, court coste, and cast of documentary ovidence,
abstracts and title reporc.

If there ls a foyecloure and sale, Borrower agrees that the propesy sy be sold in one or mare parcels,

DISCONTINUANCE OF ENFORCEMENT
The gm;ln phrase of the 1ext of Covenant 18 of this Morgage (from ‘Nurwithstanding” 10 'ift") is deleted and replaced
with the foliowing.

Notwithstanding Lender’s aeceleration of w Suras Secured by this MW ' Borrower's breach, Lender, at its sole
option, may discontinne any procaedmgs begun by Lender to eaforce this 4-ak zny time priot to enry of & judgmen:
enforcing this Mortgage if;

ASSIGNMENT OF RENTS
The text of Covenant 19 of this Mortgage is deleted and repleced with the following:

As additional security hereundar, Bocrower hereby assigns to Lander the rents of the Property, pruvided thal Borrowes shali,
prior 10 dafauls hereunder have the right © colieet aud retain such cents as they become due and paystln

Upon defmslt hereiader, Lender, in person, by agent or by judicially appointed secelvar shall be entitled to entes upon, lake

sassion of and manage the Property andjor to collect the sents of the including thoge pust due, All rents collected

y Lender or the receiver shall be applied first to payment of the costs of management of the Property and collaction of

rent, including, but nox limited io, receiver's foes, premiums OR receiver's bonds and reasonubls ararneys® fees, and then to

the Surs Secured by this Mortgage. Lender and the receiver shall be table to account anly for thoge rents actually recedved.

Borrower gives Lender the right 10 have a receiver appolnted, whether or nos the velue of the Property is worth imore then
the amount Borrower owes on this Mongage.

RELEASE .
The taxt of Covenant 20 of this Morigage is deleted and repiaced with the followmg:

Upon payment of all sums secured by this Mongage, Lender shall release this Mortgage. Borrawer shall pay all costs o
recordadon, if any.
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3, LEGISLATION AFFECTING LENDER'S RIGHTS

' i enactment or expiration of epplicable laws has the affect of renclering any provision of ¢ Now or this Morigage
J unenforceable according 1o its wrns, Lendsr, &2 its ophion, may require Immediate Payment In Full of all Sums Secured by
b this Mortgage and may invoke any remedles parmitied by Covenamt 17,

8. DEFENSE OF LENDER’'S RIGHTS

If Lender has to defend its rights under the Note ard this Morigage (ncluding foreclosure and sale), then any money Lender

"“ has 1o pay w defend itd rights shull be added 1o the amount Borrower owes Lander. Borrgwer understands thet Lender may
ask a0 sy to foreclnse this Mongage, to collect maney Borvower owes under the Note and this Mortgage, or 1o enforce
any of the promises Borrower has made, and that hat feas and costs are included i the money plus interest Borower will
have o pay under the terms of this Covenant. Borrower shall pay this money promptly, at Lender's request.

39,  ADDITIONAY. CHARGES
Borrower agvoer 1o pay all reasonsblo charges in connection with the servicing of this loan including, but not timiwd w, |
obisining tax 4eziches and hills in processing insurance loss paymenls, OWnership transfers, releases, easements, consents, ‘
extensions, modiiiczaons, special agreements, asvignments, reduction certificates and safisfacion of motigage.

40. SALE OF NOTE; ChHA’:G", OF LOAN SFRVICER
The Note or a partal interey Ip (he Note (together with this Morigage) muy be sold one or more times without notice &
Borrower. 1f there is a change of 2 Losn Servicer, Borrower will be given written notice of the change, If this Morigage is
assigned by the Lender. all or any 207300 of this Rider may, at the opdon of the Lender or the astignse, be deemed null and
voill

41, HAZARDOUS SUBSTANCES
Borrower shall not cause or permit the presence. 07z, disposal, storage, or reledsc of any Hazardous Substances on or in the
Property. Borrower shall not do, nor allow anyoric elss to do, anything affecting the Property that is in violation of any
Buvironmentai Law. The preceding two senlencas shill not apply © the presence, use, or swrage on the Property of small
quantites of Hasardons Substances that are generally (ecognized 1o be appropriate 10 normal ragidenval usex and o
mainterance of e Property. As used i thig Covenant 41 "Environmanial Law" means federal laws and lsws of the
Jurisdicton where the Property is incated that related to health, 9oy or environmenial protection.

42. NESCRIFTION OF PRIOR MORTGAGE; NO FUTURE ADVAvCES

The mortgaged propirty s subject to an exising Morigage, dated ~UNE 28, 1996 , from the
Borrower a3 mortgagor, to NONE EXCEPT FOR THE FIRST DEED U TAUST OF RECCRD .
as mongages (the "Existing Martzagee"), recorded in Plat Book . at Page of the Public
Records of COOK County, Mlinois (the "First
Mortgage™), which First Mongage secares 8 promissory naote in  ¢he( original  principal amount of
3:07,000.00 . This mortgage is subject to the First Mortgage to the-cxient that the Fiest Morigage
consttutes a valid end prior lien on the morigaged property @ of the date hercof. The Bor.ower agress tha it will not
request Or accept any futre sdvances or lvans from the Existing Morgagee, ity successor: oo assigns which would be
secured by the ben of te First Mortgage and the request for or accepaance of any such futwe a'vances or loans shall
congtitute an event of default undet this mortgage.

43. NO WAIVER; CONFORMITY TO LAW
No waiver by Lender of any covenant in this Morigage of in the Note secured herchy shall a2 any dme hereafter be held 10
be a waiver af ary of the other srms hereof or of the Note secured hereby, ot future waivee of the same cGvenant.

Tt s agreed that nothing herein contained nor any transection rélated thereto shall be construed or so operate ay to require the
Moxtgagor to pay interast ut & fate grealer thap it I now lawful w such case to cousct for, of to make any payment or 1o do
any act contrary 1o law; that should any provision of tus decd be found to violate the laws or count decisions of the State of
Ninols or the United States, such {rovision shall be deemed 10 be amended to comply with and conform o such laws and

decigions. W
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‘4s,  CHANGING THIS MORTGAGE
b Bxcep as provided in Covenanl 40 sbove, this Morgage may be changed only f Lender and Borrower both give their
wrien consent.

This Rider is a part of the attached Mongage and, by signing delow, Bomrower agrees o all of the ahove.

.-_’meSSES:
L(’///e@;m ) /J/ /’ffL (Seal)

” SHANNON ncsﬂm e 0, &”@""\"‘ Aerryar

(Seal)
NAN‘L\Y HCGU] RE‘ Borrower

(Seal)

-Borrower

(Seal)
-Borrowsr
(Sign Original Only)

STATE OF ILLINOIS, COOK, County as:

L THE  UNDERSLONED , 8 Notary Public in end for said county and s,
do horety certify Wal SHANNON MCCUIRE & NANUY WCGUIRE, HIS #I1FE BY MARK D WETTERQULST, HER ATTORNEY
personally known to me 10 be the same person(s) whost rane(s) [N FACT
subscribed to the foregoing instrument, appeared bofore me thit day ln person, and acknowledged that THEY

signed and delivered the sald stument B8 pppgn freo and
vohuntary act, for the uses and purposes therein set forth,

Qiven uader my hand and official soal, this
My Commission expires;
‘ Notary Pablic
“This instrament was mrepared by T QFFICIAL SEAL”
C.ORA 3. MILLER
MOTARY PUBLIC SIATE OF HLINDIS
CHEMICAL BANK N. A, MY COMMISSION EXeIPcS MAY 26, 2000

(Name)
2970 WILDERNESS PLACE, #120
BOULDER SO0 80301

(Addrage)
(Space Balow This Line Reserved For Lender and Recordor)
(Vo
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