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MORTGAGE

THIS MORTGAGE {"Security Frstrument”) is givenon  June 28, 1996 . The mortgagor is
Maribeth E. Walsh, a singla permrn

{"Borrawer"). This Security Instrument is given to

Mortgage Funding Consultants chﬁ

which is organized and existing uader the laws of Illinois . and whose
address is 505 N. Lake Shore Dr., Chicage, IL 60611

("Lender). Borrower owes Lender the principal sum of
Ninety-eight thousand six hundred and 00/100

Doliars (U.S. $98,600.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securily Tistrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on July 1; 2026
This Security lnstrument secures to Lender: (&) the repayment of the debt evidenced by the Wote, with interest. and all rcnewals.
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security "of this Security Instrument; and (c) the performan.: of Borrower's covenan s and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby marigage. grant and convev'w iender the following
described proparty localed in - COOK County, {ilinais:
Sae attached Schedule A

10t AMERICAN TTLE avder . L0 Ky

which has the uddress of 70 West Huron, Unit #6039, Chicage [Street, Ciryl,
Illinois 60610 {"Property Address");

{Zip Cinlo}
ILLINOIS-Singts Family-FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER WITH sll the improvements new or hereafter erected on the property, andaYcascments. appurtenanges, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by ithis Security'

Instrument. Al} of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumnbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction lo constitute & uniform security instrument covering real pronerty, .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due tf\e
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under e Note. '

2. Funds for Taxes and Insurance. Subject to applicable law or to u written waiver by Lender, Borrower shall pay to
Lender on the duy monthly payments are due under the Note, until the Notc is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Securily Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c} yearly hazard or property insurance premiums; (d) yearly flood insurance premiwmns,
if any; (¢) yearly mcrizage insurance premiums, if any; and (f) any sums payable by Borrower to Lender. in accordance with
the provisions of parsgrarh 8, in lieu of the payment of mortguge insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time‘cotlect and hold Funds in an amount not to exceed the maximum amount a lender for a federaily
related mortgage foan may czouire for Borrower's escrow account under the federsl Real Estate Settlement Piucedures Act of
1974 as amended from time to-ime, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount, If so, Lendel riay, at any time, collect and hold Funds in an emount not to exceed the Jesser amount.
Lender may estimate the amount 6f Funds due on the basis of current data and reasonable estimates of expenditures of fiture
Escrow Items or otherwise in accerdance with applicable law.

The Funds shall be held in an institution-vhose deposits are insured by a lederal agency. instrumentality. or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Rank. Lender shall apply the Funds to pay the
Eszrow liems, Lender may not charge Borrower for Folding and applying the Funds, annually analyzing the escrow account, or
verifying the Escraw ltems, unless Lender pays Borrcwer “iterest on the Funds and applicable law permits Lender to make such
a charge. Howevey, [ender may require Borrower to pay a one-time charge for an independent reul estate tax reporting service
used by Lender in connection with this loan, unless applicabls law provides otherwise, Unluss an agreemenlt is made or
spplicable law requires interest to be paid, Lender shall not bewrquired 10 pay Borrower any interest or earnings on the Funds.
Borrower and Lender may ugree in writing, howaver, that interesc snafl be paid on the Funds. Lznder shal! give to Borrower,
without charge, an annual accounting of the Funds. showing cradits <nd debits o the Funds and the purpose for which each
debit to the Funds was mads, The Funds are pledged as additional securiny Tor all sums secured by this Secuti,y tastrament,

If the Funds held by Lender exceed the amounts permitted to be held oy apnlicabls law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Bor-ower in writing, and, in sich case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mike up the deficiency in no maore than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Insirument, Lender shail promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, ;rior fo the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crealt pzeust the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicakile law provides otherwise. all payments received by i«nder under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under pargraph 2;
third, 10 interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
(¢ the person owed payment. Borrower shall promptly furnish ko Jtndor all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly turnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees in
writing to the payment of the obligation secured by the Iien in & manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate lo prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, 1f Lender determines that any part of the Property is subject to a lien which may attain priority ovei
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 31014 9/ Y,
m -BR{IL} B2121.02 Paga 2ot @ —



* UNOFFICIAL COPY

. St Hazard or Property Insurance. Borrower shall keep the improvements row cmtmg or hereafler erecied on the
Propcrty insured against loss by fire, hazards incfuded within the term "extended coverage” and any other hazards, including
‘ﬂoods or flooding, for which Lender requires insurance. This insurance shall be mainiained in the nmounts and for the periods
thal Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
“whn.h shall not be unreasunably withheld. If Borrower fails to maintain coverage described sbove, Lender may, at Lender's
L pptton obtain coverage to protect Lender’s righta ir the Property in accordance with paragraph 7.
n All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shuH have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender all receipts of
Fpaid premiums and renswal notices. Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of lass if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the resioration or repair is economically feasible and Lender's security is nol lessened. If the restoration or
repair is not ecenomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums

t secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. 1f Borrower abandons the
Property, or does.dint wnswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lznder may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security [nst-ument, whether or noi then due. The 30-day period will begin when the notice is given.

Unless Lender and ‘Borrrwer otherwise agree in writing, any application of proceeds to principel shall not extend or
postpone the due date of the murthly payments referred to in parsgraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property i«‘arquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prior to the Lcquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior o the acquisition.

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower’s Loan Application: Leaseholds.
Borrower shail occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Praperty as Borrower's principal residence for al least one year afier
the date of occupancy, unless Lender otherwise agre:s i) »vriting, which consent shall nol be unreasonably withheld, or unless
exlenuating circumstances exist whick are beyond Berower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deferiorate, or commit wasie o the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thav-in-tender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the fien created by this Sccpity Instrmment or Lender's security interest, Borrower may
cure such a default and reinsinte, as provided in paragraph [8, by causiag the action or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Farrower’s interest in the Property or other material
impnirment of the lien created by thiv Security Instrument or Lender’s aecurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccura.e in"ormation or statements to Lender (or failed
to provide Lender with any material information} in connection with the loan evidesced by the Note, including, but not limiled
to, representations concerning Barrower’s occupancy of the Property as a principal residzace. If this Security Instrument is on a
leasehold, Borrower shall comply with afl the provisions of the leass. If Borrower #iguirea fee title to the Property, the
lessehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righis in the Property, 1f Borrower fails to perform the covenantrand agreoments contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights ir the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regufations}, then Lender may do and
pay for whatever is neczasary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
wclude paying any sums secured by a lien which has priority over this Security Instrument, appearing iy court, paying
reasonable attomoys' fees and entering on the Property to make repairs. Although Lender inay take action under this paragraph {5
7, Lender does not have lo do so, o]

Any amounts disbursed by Lender under this paragraph 7 shall becom: additional debt of Borrower secured by this |~
Security Instmiment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from the r~
date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender t¢ Borrower requesting «
payment. Fn

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintsin the mortgage insurance in effect. If, for any resson, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to
obiain caoverage substantially equivalent to the mortgage insurance previously in effect, at a cost substanrially equivalent to the
cost to Borrower of the mortgage insurance praviously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as & losy reserve in lieu of mortgage insurance. Loss reserve
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pryments may no longer be required at the option of Lende,, if mortgage .nsurance coverage (in the amount and for the period
thet Lender raquires) pravided by an insurer approved by lender again becomes available and s obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, unii) the requirement for mortgage
insurance ends in accordancs with any written agreement between Borrower aid Lender or applicable law.

9. Inspection. Lendcr or its agent may make regsonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whather or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properiy in which the fair
market vaiue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instroment immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sacurity instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (&) the total
amoutt of the sums serured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any halance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Proseny immediately before the iaking is less than the amount of the sums secured immediately before the
taking, unless Borrower ard lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured vy this Secarity Instrument whether or not the sums are then due.

If the Property is abandones by ‘Barrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or seltle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is given.
Lender is authorized to collect and apply 2ire proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whetiicror not then due.

Unless Lender and Borrowsr otherwise agres in writing, any application of proceeds 1o principa! shall not extend or
postpone the due date of the monthly paymenis r2feried to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By-scinder Not 8 Waiver, Extension of the lime for payment or medification
of amortization of the sums secured by this Sccurity Insiriment granted by Lender to any successor in interest of Borrower shail
not operale to release the liability of the original Borrower or Barrower’s successors in interest. Lender shall not be required 0
commence proceedings against any successor in interest or rifuse to extend lime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of ary demand made by the original Borrower or Borower's
suceessors in interest. Any forbearance by Lender in exercising ary right or remedy shall not be a waiver of or preclude the
execcise of any right or remedy.

12. Successors and Assigns Bound; Joiml and Several Liability; Lo-signers. The covenents and agreements of this

_ Security Instrument shall bind and besiefit the successors and assigns of Lendsr-and Borrower, subject to the provisions of
} pargraph 17. Borrower's covenants and agreemenis shall be joint and sevesal. Aay Borrower who co-signs this Securily
; Instrument but does not execute the Note: (a) is co-signing this Security Instrumcni only to morgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrume:t: th) 15 pOU zersonally obligated to pay the sums
secured by this Security Instrument; &nd (c) agrees that Lender and any other Borrower niay rgr 1o extend. modify. forbear or
make any accommodations with regard to the terms of this Security lustrument or the Note witiout thal Borrower's consent,

13. Loan Charges. If the Joan secured by this Security Instrument is subject to a law whick seis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges callected or to be coil-uig? in connection with the
toan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the amount necesrary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted lities will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 1f a refund reduces principal, :he reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the Proj erty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first lass mail to

g) Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
{~  Security Instrument shall be deemed to have been given io Borrower or Lender when given as provided in this parag raph.

0 15. Governing Law; Severability. This Sccurity Instrument shall be governed by federsl faw and the law of the
::; jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noete
w conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note »hich can be
<N given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note wre declared

to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen .
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17, Transfer of the Property or a Beneficial Intercst in Borrower. If all or any part of the Property or any interest in it

' is soid or transferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
. Lender's prior written consent, Lender may, at its option, require immediate puyment in full of all sums secured by this

© Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date
i of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may iuvoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time pricr to the earlier of: (a} 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default o7 any other covenants or agresinents; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limi*2d to, reasonable attorneys' fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument sna'l continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby sha! 'emain fully effective as if no acceleration had occurred. However, this right lo reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of V.oan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more timss without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects moriti(y payments due under the Note snd this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated @ s sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance.wirh paragraph 14 abave and applicable law. The notice will state the name and
nddress of the new Loan Servicer and the address-*s wwhich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause rr permit the presen~e, use, disposul, stornge, or release of any
Hazardous Substances on or in the Property. Borrower shall riot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantitias of Hazardous Substances tiat are generully recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Iawsuit or other action by any
governmental or regulalory agency or private party involving the Property and ary-Hazardous Substance or Environmental Law
of which Rorrower has actual knowledge, If Borrower lzams, or is nolified by any gsovernmental or regulatory authority, that
any removul or other remediation of any Huzardous Substance affecting the Property (¢ necessary, Borrower shal]l promptly iake
all necessary remedial actions in accordance with Environmental Law,

As used in this paragrmph 20, "Hazardous Substunces” ure those substances defincd astoxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pelroleum products, toxic
pesticides .und herkicides, volatile solvents, materials containing asbestos or formaldehyde, and mdioactive materials. As used in
this paragraph 20, "Environmental Law" means federal [ows and laws of the jurisdiction where. the Troperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following durrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action vequired to cure the default;
(¢} a date, no! less than 30 days from the date the notice Is given to Borrower, hy which the default must be cursd; and
(d) that failuce to cure the default on or before the date specificd in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
nr before the date specified in the notice, Lender, at its option, may vequire immediate payment in full of ali sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled fo collect all expenses incurved in pursuing the remedies provided in this paragraph
21, inciuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall mlease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Sezarity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shal} be incorporated into and shail amend and supplement
the covenants and agreements of flus Security lnstrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
[:] Adjustable Rate Rider E_] Condominivm Rider [_—_I 1-4 Family Rider
L Planned Unit Development Rider l;! Biweek!v Payment Rider

Giraduated Payment Rider
Balloon Rider [l nate lmprovement Ridet

L_JV.A. Rider (e Siher(s) [specify]

Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and cevenants contained in this Security Instrument and

in any rider(s} executed by Borrower and recorded with it. ‘ P / y
Witnesses: /) / .’ﬂ W
V) 8l e 4 [V fa Wl (Seal)

Maribacth E. Walsh ‘Borrower

7 - {Seal

-Barrower

- {Beal) N (Seal}
-Burrower -Bormewer

C‘O‘O‘Q County ss:

STATE QF ILLINOIS,
UJ/\_(LLJ\.:u\c AL ({ , 8 Notary Public in and for said county and state do hereby certity

Mardackh. J Ua bk

, personally known to me lo be the same person(s} whose name(s)

fore me (his day in person, and acknowledged that Ahe
L free and vo[un a‘t tor the uses and p"rposes lhen:m set forth.

that

subseribed to the foregoing instrument, appear
signed and delivered the said instrument as

Given under my hand and cofficial seal, this 7/ & , .
L
My Commigfion SFRICIAL SEAL Lt /UM ( &h

DEBORAH M STRITAR
This Instrunkeq) Was PRI B¥are oF wunois

MY COMMILSIC 'ﬂ £XPIRES-03/14/89

R LT
@, -eriL oYY U0 i

annry Public
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of June , 1896 '
and is incorporated into and shall be deemed to amend and supplemient the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note to
Mortgage Punding Consultants

(the "Lender”)
of the same clate and covering the Property described in the Security Instrument and focated at:
70 Wea) Huron
Unit #6039

Chicagao, Il FO610
{Propecty Addreas]

The Property includes & vnit in, together with an undivided interest in the common elements of, a condominium
projzct known as:

The Hermitage

{Name of Condominium Project]

(the "Condominium Project™). (f %ite owners association or other entity which acts for the Condominium Project
{the "Owners Association”) holds tit'e to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest ‘n the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In ridition to the covensnts and agreements made in the Security
Insteumcent, Borrower and Lender farther covenant ara agree as follows:

A, Condominium Obligations, Borrower chall. perform all of Borrower’s obligations under the
Condominiutn Project's Constituent Documents. The "Cupatituent Documenis” are the: (i) Declaration or any
other document which creates the Condominium Projeci; 1) Dv-laws; (iii) code of regulations; and {iv} other
equivalent documents. Borrower shall promptly pay, when due.a'. dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mairains, with a generally accepted insurance
carrier, a "master” or "blanket" policy un the Condominium Pruject which is satisfactory to Lender and which
provides jnsurance coverage in the amounts, for the periods, and against the 'wzards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(Y Lender waives the provision in Uniform Covenant 2 for the morthly payment 10 Lender of the
yearly premiuin installments for hazard insurance on the Property; and

(ii) Borrower's abligation under Uniform Covenant § to maintain hazard irsuraice coverage un the
Property is deemed satisfied to the extent that the required coverage is provided by the Jvaers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurence coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds paysble 1o Borrower are hercby assigned
and shall be paid ic Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaing a public liability insurance policy acceptable in form, amount, and exient of
coverage to Lender.
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D. Condemnafion. The proceeds of any award or claim for demages, direct or consequential. payable to
Berrower in connection with any condemnation or other taking of all or any part of the Property. whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid fo Lender. Such proceeds shall be applied by Lender to the sums secured by the Secuniy Instrument as

provided in Uniform Covenant 10.
E. Lender’s Prior Conseni. Borrower shall not, excepl after notice to bender and with Lender’s prior

wrilten cunsent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Conuominium Project, except for abandonment or
terminsuon required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(1) any amendment to any provision of the Constituent Documents if the provision is for the express
benefii of Lender;

(i) termination  of professional management and assumption of self-management of the Owners
Assoctation: or

(iv) ‘any action which would have the effect of rendering the public liability insurance coverage
maintained by the Ownzes *ssociation unacceptable to Lender.

F. Remedies. [f Boirowrr does not pay condominium dues and assessments when cue. then Lender nuay pay
them. Any amounts disbursed by ender under this paragraph F shall become additional debt of Borrower secured
hy the Security Instrument. Uiilcss Borrower and Lender agree (o other terms of payment, these amounts shall
bear interest from the date of disburssineat al the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesling paymet

BY SIGNING BELOW, Borrower accepls and/azrees 1o the terms and provisions contained in this Condoeminium

Rider, ]

Maribeth E. Walsa -Borrower

(Seal}

-Burruwet

e A Seald

‘Borrower

{Seal)

“Borrower
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LEGAL DESCRIPTION:

UNITS ko4 M (21! lp IN THE HERMITAGE CONDOMINIUM, AS DELINEATED ON THE
SURVEY GF CERTAIN LOTS OR PARTS THEREOF IN BUTLER'S SUBDIVISION OF LOTS 9,
10 AND 11, LOUTS 1 THROUGE 7 IN ASSESSOR’S DIVISION OF LOT ! IN OGDEN
SUBDIVISION, LGPS 2 AND 3 IN OGDEN SUBDIVISION OF LOTS 7 AND 8, AND
WOLCOTT'S ADDITILM TO CHICAGO, BEING SUBDIVISIONS IN THE EAST 1/2 OF THE
NORTHEAST 1/4 OF CELTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ‘WAICH SURVEY IS ATTACHED AS EXHIBIT “"A" TO THE
DECLARATION OF CONDENINIUM OWNERSHIP RECORDED way 15, j99¢ AS DOCUMENT

96369326 IN COCK COUNTY ILLINOIS, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT, AS SET
FORTH IN SAID DECLARATION.

MORTCGAGOR ALSO HERFBY GRANTS TO THE MORTGAGFEE, 11$ SUCCESSORS AND
ASBIGNS, AS RIGHTS AND FASEMENTS APPURTENANT TO THE SURJECT UNIT
DESCRIBED HERFIN, THE RIGHTS AND FASEMIUTS FOR THF BENEFIT OF SAID
LAND SET FORTH IN THE DECLARATION OF CONDOMINIUM. THIS MORTCAGE 1S
SUBJECT TO ALL RIGHTS, EASEMENTS, CCOVENANLS, RESTRICTIONS AND
RESERVATIONS CONTAINED IN SAID DFCLARATION-THE SAME AS THOUGH THFE
PROVISICNS OF SAID DECLARATION WFRF RECITED ‘ANE. STTPULATED AT
LENGTH HEREIN,

PIN ¥: 17-09-212-022
17-09-212-023
17-09-212-003
17-09-212-004
17-09-212-005
17-09-212-006
17-09-212-007 52
17-09-212-012 e
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