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MORTGAGE

THIS MORTGAGE ("Secunty Instreawat®) s givenon JUNE 14, 1996 . The mortgagor is
ANTHONY F, CRINCOLI
AND PATRICIA A. CRINCOLI, HUSBAND AND WIFE

CBorrower™ . This Security Fnstrument s given to

PRISM MORTGAGE COMPANY

which 15 vrginized and existing under the laws of - THE STATE OF ILLINOLS - and whose
address v 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 Cender™). Borrower owes Lender the principal sum of
THREE HUNDRED SEVENTY FIVE THOUSAND AND 00/200

Eolfurs (108, 8 375%,000.00 WD
This debt s evidenced by Boprower's note dated the samie date as thes Secpairye Instoement ("Nuoke™), which provides toE
monthly piymeats, with the uld debt, if not paid varlier, due and payable on JULY . 1, 2026 VY
This Security fnstriment secures fo Lender: (a) the repayment of the debr evidenyed byiihe Mote, with mterest, and all rchaM"
extensions and madifications of the Note: (b) the payment of all other stims, with inferestoadvanced under parageaph 7t ’
protect the sevtrity of this Security Instrnment; and (¢ the pertoriance of Borower's covensntand agreements under lhum
Security [nstrument and the Note, For this purpase, Burrower does hereby mortgage. grant and convey 1o Leader the fn[inwmg
described property lovated in COOK County. [llinois:
LOT 4 (EXCEPT THE WEST 42 FEET THERECF) AND LOT & (EXCEPT TH¥ EAST 66
FEET THEREOF) IN FOREST GLEN ADDITION, BEING A SUBDIVISION CF TART OF
THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH,
RANGE 13, ACCORDING TO THE PLAT THEREOF RECORDED MAY 29, 1941 AS
DOCUMENT 12691405, IN COOK COUNTY, 1LLINOIS

05-17-118-065
05"17"118‘066 FI::'pTQr.I‘r:1CAN TlTLE
CIad W

which has the addios of - 12733 FOREST GLEN DRIVE NORTH , WINNETKA Streat, City |,

hnans 60093 Zip Cods (" Property Addvess™:

mu] i Funulv FNMA/FHLMC UNIFORM
' I INSTRUMENT Form 3014 990

A L) . Amended 5/91 P 1089

VAME ROARTGAGE FURMS - (a0 By T
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"this Secunty instrument, Lender ray give Borrower u notice identifying the len. Barrower shall satisty the fien or take one or

: more of the uctions set forth above within 10 days of the giving of notice.
5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereaftee erecled on the
i Property insured against loss by e huzands inchuded within the teem "extended coverige” and any other hazards, including
+ thonds or Booding, tar whivh Leader requires insurmnee. This insurance shall be srentamed m the amounts amd for the periods
i that Lender requires, The insurunce carrier peoviding the isurance shall be chosen by Borrower subject to Lender's approval
<" which shulf not be unressonubly withheld. 1 Borrower fails 10 nenatun covernge deseribed above, Lender mmy, al Leader's

optiog, vbta coverage o protect Lender’s nghts in the Propenty w acverdanve with paragraph 7,

All tsurance pohicies and renewals shall be geceptable 1o Leader and shall welude s stndird monigagee clause. Lender
shadl bave the right to hold the pobicies und renewals, I Lender regqaires, Borrower shall promptly give to Lender all recerpts of
pand nreanums and renewal notices. In the event of toss, Borrower shull give prompt natice to the imsazanee carrier and Lender,
Lender nuy make proot of loss 1if not nide promptly by Borrower.

Unless Lender and Bonrower otherwise agree in wiiting, asuzance proceeds shil) be apphictd to restoration or repair of the
Property dumaged “tithe restoration or repiir is economically beastble and Lender’s security ix not lessened. 1f the restoralion or
gepair 18 not econumieally feasible or Lender’s security woukl be lessened, the insuganve proveeds shall be applied 1o the sums
sevtired by this Security Tnstrument, whether or not then due, with any excess paid o Borrower, 18 Borrower ubundons the
Property, or does not angaer winhin 30 days s notice from Lemder that the msurance carrier bas offered to settic a claim, then
Lemder may callect the insvaerce proveeds, Lender may tise the proceeds o repair or restore the Property or to pay sums
sepmred by this Secaraty Instrirentwhether or ot then due. The 30-duy period will begin when the notice 1s given,

Unless Lender and Borrower otherwise apree an wnling, dny apphication of proceeds to principal shall not exiend or
pestpone the due date of the monthly rayments refeered o i paagraphs |oand 2 or change the amount ot the payments. 1§
under paragrapir 21 the Property o acquien by Lender, Borrower's right 10 uny insurance poficies aml proceeds resulting from
damage (0 the Property prior 1o the acquisttiorstigll pass 1o Leader 1o the extent of the sums secured by this Secarity [nstramens
inmediately priog 1o the acguisition,

6. Occupiwy, Preservation, Maintenance sod-Protection of the Property; Burrower’s Loan Application; Lenseholds,
Berrower shidl oceupy, establish, and use the Propertyad Bormower's principul residenee withta sixty days afler the execution of
this Sevunty Instrument and shall continue to occupy the Property as Burcower™s prancypid residence tor at least one year after
the dote of occupaney, unless Letder olherwise ayrees in werting, which consent shall not be unreasonably withheld, or unless
extentiabing areumstances exist which are beyond Borrowerls control. Borrower shadl not destroy, daimage or umpinr the
Property, alfow the Property to deteaorate, or commit waste on(the” Property, Borrower shall be e detuuli i any forfeiture
action or proceedeng. whether envd or eriminal, s begun that in Lerder saood bath judgment conld result in forfeiture of the
Property or otherwise nustersally ampae the hen created by this Securty Gnstniment or Lender’s security interest. Borrower may
cure shch a defaudt and reinstate. as provided mparagraph 18, by canang the aption or proveedisy ty be dismissed with o ruling
that, i Lender’s good fath detenmination, precludes fortertire of the Boerrcwer santerest in the Property or olher tmterial
impairment of the Hen created by this Secursty Tnstrument or Lender's seceray Grizrest, Borrower shadl also e in defanlt of
Borrower, during the loan application provess, gave materiadly talse or taccurate mfosmson or statemenits to Lender (or failed
to provide Lender with any materiad intormation} ta connection with the foun evidenced Yy the Note, including, but not Limited
to, representaions concerning Boreower's ocoupancy of the Property as a principal veadenct 00 this Seeurity Instrument s on o
feisehold, Borrower shall comply with al) the provisions ot the lease. It Borrower acyuires” tee iitle ta the Property, the
leasehold anid the fee titke shudl not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Rorrower fails to pertorm the covenants aed sgreements contained in
this Security Instrument, or there 15 a fegal proceeding that may signifwcantly attect Lender’s rights i (he Property (such as a
proceediny o hankraptey  probate, tor condemnation or forfeiure or to enloree laws or repalations), then Lender muy do and
pay for whittever Is Nevessary o protect the valiue of the Property and Lender’s rights in the Property. Lender’s actions may&e
tmebude payng any sums secured by a lien which has prionty over this Securty Insteument, appearing in court, puying{“‘
reasonable alterneys” fees and entering on the Property to make repairs. Although Lender may tuke action under this puragraph \, .
7. Lender does pot have 1o du so, f

Any wmoants disbursed by Lender under thes paragraph 7 shull become wbilional debt of Borrower secured by !hi.\ '
Secunity Instrment. Unless Borrower amd Lender agree to other tevms of payment, these aonaiads shall bear interest From the
date of desbursement at the Note rte and stadl be payable, with interest, upon nehice from Lender to Borrower reguesting
pay tent,

B, Mortguge Insurance,  Leadee requered montgage msurance as acomdition of saking the loan secitred by this Security
Instrument, Borrower shadl puy the premimms required o mamtam the molzage msunnee i eftect. 1, for any reason, the

mortygye nsurence coverage regiired by Lender Yapses or ceases 1o beoneffect, Borrower shall pay the premiums required to

fL |, s
@ e Jl :H
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¢ Lender's address stated herein or any other address Lender desigmates by notice w0 Borrower. Any potice provided for i this
Securenty Instrumen) shali be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

| 15, Governing Law; Severability, This Security fostrument shatl be governed by tederal law and the faw of the
U junsdiction 1 which the Propeety is located. I the event that any provision or clause of this Secunty Instrutient ot the Note
! scotithicts with applicable faw, such contlict shidl not atfect other provisions of this Security Instrument or the Note which can be
“pven effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
< 10 he severnbly.

16, Barrawer's Copy. Bortower shall be given one cosstermed cops ot the Note and of tivs Sceurity lnstrument.

17. Trunsier of the Property v u Beneficinl Interest in Borrower, 1t all oe any part of e Froperty or any interest in o
s sold of transterred (or i n beneticil interest w Borrower 15 sold or transterred and Borros or is pot @ paturad pecson) without
Lender's pror wotten consent, Lender may, at its option, cegutee immedinte: payment i full of alf suais sectred by this
Securtty Instewment. However, ths option shadl not be exercised by Lender if exercise is probibded by Tederal linv as of the date
of 1his Securiy Instrument.

IF Leader exerciwes this option, Lender shall vive Borcower notice of accelecation. The notice shall provide a period of not
fess thun 30 davs Jraw the date the nolice is delvered or mailed withis which Borrowes st pay all stms secured by this
Security Insteument. Fdorrower fails to pay these sums prior to the expiration of tus period, Lender may invoke any remedies
permitted by this Securily fastrument without further notice or denwnd on Rerrower.

18. Borrower's Right so Reinstate, [f Borrowsr meets certnin conditions, Bosrower shall have the right o have
entorcement of this Security (nsipzment discontntied at any time priot o the earher ofr () 3 days (or such other peniod as
applicahle law may specily lor reinstatement) betore side ot the Property puesuant teowy power of sale contaiaed i this
Securty fnstrument; of () eatry ot pudgment enforeing this Security Instrinent, Those conditions are that Borrower: G pays
Lender all suies which then would be dle Jnder this Securty Instrinnent aid the Note as o noe acceleraton had oceurred; (h)
cures any detaslt of any other covenants ¢ agerements; (¢ pays all oxpenses mewrred inenforeing thes Secany Instrument,
mebuding., but not funged o, reasomable attorGeys™ fees: and (@) takes such action as Lender may reasomably require to assure
that the ben of this Security nstrument, Leader'smpis in the Property and Borrower's obligation 1o pay the sums secured by
th's Securdy Instroment <hal! continne unchanyed, Ppan reinstatement by Botower, this Secunity nstrument and the
obhigations secured terebs shall remain tully elfective @500 ne accelerstion Bud occurred, However, ths right to reinstate shall
not apply o the case of secelerabion undee paragraph .

19. Sale of Note; Change of Lonn Servicer, The Nete s i parbal aaterest i the Nite (together with this Security
Insteument) may be sold cre or mere thmes withowt prior netwee weddarmower, A sale may sesalt in a change i the entity (knowa
as the "Loan Servicer™) that colfects wonthly payvments due soder e Mot und this Seeurty Instroment, There alse may be one
or more changes oF the Loan Servicer unichated 10w sade of the Note, Hansn s achange o the Coan Servieer, Borrower wall he
yiven wntter notice of the change i aveordiney with paragraph L above i apphicable Tis. The notiee will state the name and
address v the pew Loun Servicer and the addiess o wineh pavinents sheald fe oiade, The rotice will adso contain uny other
ttortiateen regiired by upplicable law.

20, Huwardous Substunees, Borrower shall not cese or pernut the presends O ase, desposal, storage, o gelease of any
Hazardous Substanves on or i the Property. Borrower shall aot do, nor aflow anveseoclie o do, anything attecting the
Property that s an viokation of any Eeviconmental Law. The preceding two sentences stall aat apply to the presence, use, o
storage on the Froperty of seali guaniities of Hazardous Substances that are gencrally recogazedaty be appropnate to dormal
restdential uses and Lo maintenance of the Property.

Borrower shall promptly pive Lender written notice of any tavestigation, claim, demand, lawawsor ather achion by any
governmental on regulatory agency or private party involving the Property amd any Hozardons Substaned an Environmental Law
of which Borrower has setual knowledpe. [F Bogrower learns, of is notified by any governgieatal ur regulatory authority, that w
any removal oc otker renrdiation ot any Huzmdous Substance aftecting the Property isnecessary, Borrower stiall promptly tukc "’ :
all necessury remedial actions o accordanee with Eaviconmentad Law. ',,,,

As wsed in this paragraph 20, “Huzwrdous Sahstances™ are those substanves defined as toxic or hazandous substances hy ©°
Environmentsl Law and the fallowing substances: gusolioe, Kerosene, other Huninable or toxic petraleunt prodicts, tosic ~‘
pesticibes und herbiendes, volatile solvents, materials containmy ashestos or fornddeliyde, and radionctive maderials. As used in ¢r
this parsgraph 20, "Envicommentad Law™ teans federal Taws and Jaws ot the puisdicton where the Property as loculed thit
eelate to Beiitn, satety oy environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lensder fusther covenant and agree as totlows:
21, Accderatinn; Remedies, Lender siudt give natice to Barrower prior tr accelerntion following Borrower’s hreach
of uny covenunt or ugreenient i s Sevurity fustrument (but not prior o aceeeration under paragraph 17 unless
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£ RIDER - LEGAL DESCRIPTION

LOT 4 (EXCEPT THE WEST 42 FEET THERECOF) AND LOT 5 (EXCEPT THE EAST &6
FEET THEREOF) IN FOREST GLEN ADDITION, BEING A SUBDIVISICN OF PART OF
THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTICON 17, TOWNSHIP 42 NORTH,
RANGE 12, ACCORDING TO THE PLAT THEREOF RECORDED MAY 29, 1941 AS
DOCUMENT 12491405, IN COOK COUNTY, I[LLINOIS.

05-17-113-006%
05-17-118-0606

DPS 049
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ADJUSTABLE RATE RIDER

{1 Year Trensury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSYABLE RATE RIDER 15 made this 14TH day ot JUNE
1996 ,and s incorporated ito and shull be deemed to amend and supplement the Mortgige, Deed of Trual
or Security Deed (the "Sccurity Instrument™} of the same dite given by the undersizned (tre "Borrower”) to
secure Borrower's Adjustable Rate Note (the "Note”} (o
PRISM MORTGAGE COMPANY {the “Lender”} of the

vamie dite and vovering the property deseribed in the Seeunty Instrument and focated at:

1233 /rOREST GLEN DRIVE NORTH, WINNETKA, ILLINCIS 60093

Property Addruss

THE 'QTr-CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND' THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BCRROWER S/ ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAZNAUM RATE THE BORROWER MUST PAY, THE NDTE ALSO
CONTAINS THE OFTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED
RATE.

ADBDITIONAL COVENANTS, noaddiion to the covemints and agreements made i the Secunty
Instrumient, Borrower and Lepder farthe covenant il dzvee as Toflows:

A, ADJUSTABLE RATE AND MONTHL FaYMENT CHANGES
The Note provides tar an mnitiad interest rale o 6.6250 % . The Note provides for chunges
i the adjustishle interest rate and the monthly paymcstssas follows

4. ADJUSTABLE INTERENT RATE AND MONTHLY PAYMENT CUANGES

{A) Change Dates

The sdyustable mterest cate §will pay may change on the tuv<diay of  JULY . 1999,
and ot that dav every 12th month thereagier. Fach date on which my gijusiuble imterest rate costld change is called
i "Change Dute.”

(B) The Index

Beyianung with the first Change Dale, my adjistabde interest rute will be Meedoonan Index. The “Index” i
the weehly average vield on United States Treasury seeuritios adiusted o w vonstsnTinaiunty of 1 year, as made
available by the Federal Reserve Bowrd. The most recent Index higure avalable as o the dote 45 days betors ench
Change Date 15 catled the "Cuorrent Index”

B the Inddex s no longer availible, the Note Holder will choose a new index that s baseed spon comparable
mformition. The Note Holder will give me notive of tius choee.

(C) Calendation of Clunges

Betors each Change Date, the Note Hobder will caleulae my pew miterest rate by adding TRO- AND ~

THREE FOURTHS Perventage poiat(s) ¢ 2.7500 ) o the Current ax

Index. The Mote Holder wili then sound the restdt o) this wddiion to the nemest oe-cighth of one percentage (°
pomt (O 123% ) Subpecr t the hinuts stated o Section HD) below s ths sounded simount will be my mew interest (' -
rite until the next Change Dade, Fe
MULTISTATE CONVERTIBLE ADWJUSTABLE RATE RIDER  Singre Fanuly 1 Yoar Treasury index - FNMA Uniform Inatrumant ;.

iage b 4 Form 3118 /82 U7

DI'S 408
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payment that would be sufticient to repay the unpaid prncipal Lam expectad to owe on the Conversion Date in
Iuii on the Maturity Date wt my new fixed interest rate in sabstantially equal payments. The result of this
caleulation will be the new amount of my monthly pavment. Beginning with my tirst monthly payment after the
Couversion Date, [ will pay the new amount us my monthly payment until the Matunty Date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1 Until Borcower exercises the Conversion Option under the conditions stated i Sechon Bof this
Adjustable Rate Rider, Unitorm Covenant (7 o the Sevanty Instrument i amended to rend as follows:

Transter of the Property or u Beneficinl Interest in Borrower. If wll or any part of the Property or any
interest in it is sold or transterred or i a beaeticid mterest m Borrower is sold or trunslerred and Borrower is pot
w matural person) without Leader's prior written conseni, Lentder may, ol s opion, reguire immediate payment in
full of all sems secured by this Secunty Instrament. However, this option shall ot be exercised by Lender if
exervise 48 prohibitad by federal law as of the date of this Security Iustrament. Lender also shall not exereise this
option 12 (07 Rearower vauses to he submitted o Lendes istormation required by Lender to eviduate tie intended
transterse as itense loan were being iade to the transteree; and (b Lender reasonably determines that Lender’s
septirlty will nol betrapaired by the Joan assumphion and that the risk of @ broach o any covenant oragreement in
this Secundy Instrumeatdsacceptable to Lender,

To the extent permidted by applicable law, Lender may churge o reasonable tee as i condition to Lender’s
consent to the loan assurapiion. Lender also may require the transterse to signan assumption agreemient that 1
acceptable to Lender and that Obfpses the timsteree to keep all the promises and agveements wiade i the Nute
and i this Security Instrument:” Borsswer walt continue to be obligated under the Note and this Sceurity
Instrument unless Lender releases Boirower in writing,

I Lender exercises the option to régwre immediate paymeat i tull, Lender shall give Borrower notice of
aceeleration. The notice shall provide a pegiod o not less than 30 duys from the date the notice is defivered or
matled within which Borrower must pay ali saiis seeured by this Seeurity (nstrvinent. 1 Borrower fals to pay
these sutts priog to the expirtion of this period, Dender may wvoke any remedies permitted by this Secunty
Instrumen! withoot further notice or demand on Borrawes,

2.1 Borrower eXercises the Conversion Option undes the conditions stated in Section B of this Adjustable
Rate Rider, the amendment to Upitorm Covenant 17 of tae/Sccnrity Instrument contwned i Section 1 above
shitll then cease 1o e in ettect, and the provisions of Umitedr Covenant 17 of the Security lnstrument shall
instead be i etlect, as folfows;

Transfer uf the Property or o Beneficial Interest in Borrower 1al! orany pat o the Property or any
interest 10 w1 suld o asterred (or b g beneticnal mterest w Borroweeas sald or transteered and Borrower s not
a natural persony without Lender's prior witlten comsent, Letider may, ab it aphion, reguaire Imiedite payment in
tull of abl sums secured by this Security fnstrument. However, this oplien <aal not be exerciaed by Lender if
exercise is prohibuted by tederal faw as of the dite ob tis Secarity Instrumeat,

I Lender exercises s optien, Lender shall give Borrower notice ob weeeleratian. The notice shadl provide a
period af nof less than 30 days from the date the notive i dehvered or maled within which Borrower muost pay all
sums secured by this Security Instroment. I Borrower fails 1o pay these sums prior wthe sxpiration of this
period, Lender may invoke wny remedies pernutied by this Security Instrument without further qotiee or demund
on Borrawer,

BY SIGNING BELOW. Burrower acvepts and agrees to the terms and covenants contamed in s Adjustable

Rate Rider,
. Ry - .
g4V SN A e (Senl) s ,.-....c;f?'ifz-f_(ﬁﬂ;/,;vuf._{g:zzz' f_gzt {Senl)

ANTHONY ¥. CRINCOLI _pomower PATRICIA A, CRINCOLI —Borowar

{Seut) e e (Senly
~Bommower —Borrows)

(2D 8458 wics e 3 ot § Form 3118 1/89
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