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THIS MORTGAGE is made on the _228D__ day of MAY L1926 | hewween

MICHAEL E1SERMAN
JEFFREY EISERMAN, AS TENANTS IN COMMON

as Mortgagor, and  OLDZGENT BANIK . an Hlineis banking corporation of 105 South York Street, Elmhurst, Illincis, as mortgagee (*Bank'’}.

FOR VALUE RECEIVEl/, tortgagor morigages and warrants to Bank lands located in the CLTY "
CHICAGO . Coumy of __COGE. . State of [llinois, described as follows:

LOT 24, 25, 26 AND 107 (7). KRENN & DATO'Y POLC GROUNDS ADDITION TO NORTH EDGEWATER
IN THE SOUTHWEST [/4 OF/SECTION !, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, TN COOF COUNTY, TLLINOIS

3
PIN: 13=01-305-006--0000; 13-01-305-097; 13-01~305~008; 13-01-305-019 ‘an 57 *
. ADDRESS: 2935 W. PETERSON b
CHTICAGO, 1L 60645 /l'/(/ . Ll
P
ke
Rl

appurtenances now or hereafter belonging thereto and the rents, income, and profits thesefrom and all fixtures now or hereafter attached to
: or used in connection therewith, and all machinery, engines, boilers, clevators. and plunhing, heating. air-conditioning, and ventilating
equipment now or hereafter located thereon, which shall be deemed 5o be fixtures andsa part of the realty, all of the foregoing being

callectively referred o herein as the “premises’. -@”
THIS MORTGAGE 18 MADE AND GIVEN TO SECURE PAYMENT AND PERIMOEMANCE OF ALL INDEBTEDNESS AND m

OBLIGATIONS NOW AND HEREAFTER OWING 8Y MORTGAGOR T BANK. including/all obligations of Morigagor under this T8
Mourtgage and all indebtedness and obtigations now and hereafter owing to Bank that are cvidineerl by any instrunsents, documents and ( -
agreerients thae have been executed by another person or persons, includoy any and all exae =Y
indebtedness and obligations secured by this Mortgage are collectively Teferred wo in this Mortgage (s the "indebredness.” If Moregagoris =
muore than one person, the Indebredness inciudes all indebtedness and obligatiens now and hereaftzr owing to Bank by uny one or more of »
such persons. regardless of whether the remaining person or poersons are ot Hable for such indehve. Iness and obligations of whetherone or 57
more Persons ulh agor are also liable for such indebtedness and obligations. The indebted ness ind obligations now owing e

er than Mort}.{
Moaortgagor ro Bank include. BL

together with all buildings, siructures and other improvements now and hereafizedocated thereon and all casements, ficraditaments, and
'v§

nsion s, renewals and modifications thereof. Thie

T ARE NOT NECESSARILY LIMITED 10O, the indebtedness and obligatass e iidenced by any instruments,
documents and agreements listed below:

*SEE ATTACHED RIDER FOR PREPAYMENT SCHEDULE

Instrument/ Date Principal Interest Payment Stbediled Maiker
Document Amount Rate Schedule Mainby iif other
or Agreement cte.}
PROM]SSORY MAY 22, 1996 $300,000.00 8.75Z $1,666.66 DECEMBER 1, 2001
NOTE MONTHLY PRINCIPAL

PLUS INTEREST
COMMENCING 7/1/96 *

This Mortgage secures all present and Tuture indebtedness and obligitions owing to Bunk by Morlgg‘gﬂ!’. regardiess of wheihier any
such indebtedness or obligation is G not listed above. (bl not presently intended or contemplated by Bank or tortgagor, (¢} indirect,
vemtingent or secondary. 1) unrelated to the premises or to any linancing ol the premises by Bank. (e} of a kind or eluss that is differem
from any indebtedness or obligation now owing to Bank by Morgagor. or (N evinenced by a note or other document that does not refer
1o this Morgage.

Mortgagor further warrants, represents. and agrees as follows:

1. Payment of Indebtedness. Mortgagor agrees ta pay or perform all of the Indebiedness, including all interest thereon, in accordance
with the terms of the instruments, docustients. or apreements evidencing the sime {UInstruments™).

3. Warranties. Murtgapor warrants and represents to Bank that all financial statements and other information concerping Mortgagor,
the premises. and any guarantor of the Indebiedness, heretofore or hereafter fu -nished to Bank, are and shall be true and correct in all
maierial respects: that the execution, delivery, and performance of this Mortgage by Morigagor will not violate any law, rule, judgment,
order, agreement or instrement binding upon Mortgagor nor reguire the approval of any public suthority or any third purty: #nd that this
Maorgage constitutes ihe valid ard binding ohligetion of Mortgagor. enforceable in accordance with its terms. I Marigagor is a corporation,
partpership. assaciation, trust or other entity, Mortgagor further represents and warrants w Bunk that Morigagor s duly organized and
validiy existing in good standing in the State of Hlinois or other siate of Incorporation, Registration, Formaiion or ation: that Morigagor
has full power and authority 1o carry on its husiness as presently conducted and (o enter into and periorm its obligations under this Mortgage;
that the execution. delivery, and performance herzol by Mortgagor hive besn duly asthorized by all necessary action of s hoard of
Birectors, trustecs or other governing body and will not violate Mortgagor's articles or certificate of incorporation. bylaws, partnership
agreement. articles of association. trust agrecment or other governing instrument. nor require the approval of its sharehalders or membess.

3. Assignment of Interest as Lessce or Purchaser. Mortgagor hereby assigns and moripages to Bank. as additional security for the

Indebtedness, all of Moragor's right. tifle, and meerest in and (o any smdegll lezeges. Jand contracts, oF other agreements by which Mongagor
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thy i Morigagor, without Jhe riiich oM dtot B SN . Monfley. or JRMsS v wf or any intergst therein or any rents
or profits therefrom or #f ar > , 1 qumbrinfeforfany wiit of @ . Mirnishment, exccution, or other fegal
rocess shall be issued agaimssdr Bla¥edapGnlthe premiscset dnff inf thehiaf ents of profits therefrom, except in favor of
gank. or if any part of the premises or any interest therein shall be wransferred by operation of law, or if the mortgagor is a laad trustee,
the beneficial interest, or any portion thereof, in the land tryst, is assigned for any pur?osc ur if any lien or encumbrance, or any writ
of attachment, garnishment. execution or other jegsl process shall be issued 1 piaced egainst said beneficial interess or any povtion
thereol.
fge 1f all ur any material part of the premises shall be damaged or deswroyed by fire or other casualty. regardless of insurance coverage
therefor, or shall be taken by condemnation or power of eminent domain,
{in If any low or government regulation shall hereafter impose any tax or a4ssessiment upon mort
(i1 11 gy guaranty that pow or hereafter secures payment or performance of all or any part o
or limited. for any reason, without the written consent or agrecment of Bank.
(j) If ar any time Bank in good faith believes that the prospect of payment or performance of any part or all of the Indebtedness is

§u es on debis secured by mortgages.
the Indebtedness shall be terminated

impaired.
(ky If any lease, land eontract, or other agresment by which Mortgagor is leasing or purchasing any interest in the premises shall be

declared by the lessor or seller thercunder o be forfeited or tenminated or if any suit or other acrion shal! be commenced to foreciose

any such tand contract or to recover possession of all or any part of the premises by reason of any default or aileged defacit under any

such lease, lund contract, or agreement.

If a voluntary or involuntary case in bunkruptey or receivership siall be commenced by or against Mortgagor or any of Morigagor's
partners 0f Mortgagor is a partnership) or any Guarantor, then the entirs Tndebtedness shall automaticafly become immediately due and
pavabie. without notice or demand. All or ay part of the Indebtedness also may become, or may be.declared to be, immediately due and
pavabie under the terms and conditions contained i any Security Document, Instrument or other agreement heretofore or hereafter
entered into berween Bank and Mostpagor.

13. Remedles. Rank shall have all rights and remedies provided for in this Mortgane or otherwise permitted by law. In addition, if the
Indebtedness shatt not be paid upon maturity, Bank shall have the right. and is hereby authorized:

fa) To the extent permitted by law, to collect and receive all rents, profits, and other amounts that are due or shall hercafter become
due under the terms of any leases. land contracts, or other sgrcements, now or hereafter in effect, by which the premises or any interest
therein ure then being sold or keased, and 1o exercise any other right or remedy of Morigagor under any such lease, land contract, or
other agreement.jwovided, that Bank shall have no obligation 1o make any demand or inquiry as to the nature or suffiviency of an
anmem received o present of file any claim or take any other action to collect or enforce the payment of any amounts o which

ank may become eoditied hereunder, nor shall Bank be liable for any of Moruagor's ohligations under any such iease. land contract,
ur other agreement.

i 7o obtain o updatls ahstracts of title, titde searches, title instronce. commitments for title insurance and surveys with respect to
the premises, and Moriga or hall reimburse Bank for all costs thereof, together with interest at the Delault Rate.

io) To vonduct or obidin-ar eavironmental investigation or audit of the premises. and Mortgagor shall reimburse Bank for all costs
thereoi. wgether with interes: at the Default Rate.

td1 To foreclose this Morigage by “Clion pursuant to applicable law. .
{e) To sell. release, and convey the premises at public sale, and to execnte and deliver to the purchasers a1 snch sale good and sufficient

Jdeeds of conveyance, rendering any/secptus funds, alter payment of the Indebtedness in f0ll and the expenses of such sale, includin
attacney fees as provided by law, 0 Mortgagor, all in aceaptigriee witr MG MG IEhie Fareclosure Law, Chapter Li(1, llinois Revise
Statutes, Section I-1I0F, et sec., as the szine may be amended frodAidd k&S bkt any si%ilar slainlory provisions which may hereafter
he cnactc('j in addition thereto or 10 subsditLb | n therefor. T (BSOM p&liﬂW,’vﬂlﬁpr’mises. at the option of Bank, may be sold in
ane parcel, SACE gret b

({1 T exercise any and all rights and options’of | 1ortga e capirdet, or other ugreement by which Morgagor
is then feasing or purchasing any part or all of the premis 1 :Base the premises or to renew or extend the
term of any such lease, innd contract, or other ageesmat. But 2 uve no obligaiton to exercise any such right or option.

All rights and remedies of Bank under this Mortgav. whether or not exercisable only on default, shall be cumulative snd may be
exercised from time to time, and no delay by Bank in the exersise of any right or remedy shall operate as a waiver therect, &no no single
or partial exercise of any right or remedy shall preciude-wber or further exercise theréof or the exercise of any other right or remedy,
except (o the extent otherwise provided by faw. In this Mortgi ge, "matgrizy” means suck time as the Indebtedness shall be or shall become
due and payable, whether by the terms of 1the Instruments or purszant to prragraph 12 hereof or otherwise.

14. Security Interest In Fixtures. Mortgagor grants 1o Bank a seurity interest in all fixtures now or hereafter located on the premiscs. If
the Indebtcdness is not paid at maturity, Bank, at its option, mav e~force this security interest in fixtures under the ltlinois Uniform
Commercial Cade or ather applicable law or may include the fixtdres in any foreclosure of this Mortgage under Enmgmph i3 hereof.,
Any requirement of reasonable notice with respect to any sale or ol disposition of fistures shali be met if Bunk sends the netice at
least five (5) davs prior o the date of sale or other disposition.

15, Indemnification. Mortgagor shall indemnify and hold the Bank harraless with respect to any and all cluims, demands, causes of
action, lizbitities. damages, losses, judgments and capenses (including attorngy Joest thae shall be asserted ugainst or incurred by Bank by
reasan of (a} any representation or worranty by Mortgagoer in this Mortgage bieing inaccurate in any respect, {bi any faiture of Morigagor
to performr any of Nﬁ)rtgagor‘s obligations under this Mortgage. or () any past. pzsent or future condition or use-of the premises (whether
known or unknown}, other than an excluded condition or use, including. but not {imiiesd to. lizbilities arising under any “environmental
law.” as defined in paragraph i1 of this Morgage. An “excluded condition or ase” i onethat {i) does net exist or accur, to any extent, at
any time before Morigagor has permanently given up possession and control of the premises by reason of a forcclosure of this Morgige
or a conveyance of the premises to Bank in lieu of forecliosure and (ii) was not caused o7 sermitted to exist, in whoie or part, by any act
or omission of Morigagor. Indemnification by Mortgagor under this paragraph shall not imis pay other right or remedy (including Bank's
right to acceierate payment of the Indebtedness) that is availuble to Bank by reason ol the ciicuristance i respect of which indemnity is
madc. Mortgagor's obligations under this paragraph shall survive foreclosusre of this Mortgage <od-any conveyance of the premises in liew
of foreclosure. e

16. Waivers. . .

ta} Mortgagor and any other person hereafter obiaining any mortgage or lien upon. or any other inter=st in, the premises waives, whh
respect to any foreciosure of tgis Mortgage, (i} any rig]%i 1o marshaling of the premises and any rizht 1> require a minimum bid or

“upser” price. and (i the benefit of zny stay, extension, exemption or moratorium Jaw, now existing o herzsfeer enacied. eem

ib} Bank may at any time release all or any part of the premises from the lien of this Morigage or ieliasz the personal liability of
any person for the Indebtedness. with or without consideration and without giving notice to, or obtaintny the sonsent of, the holdey.of
any mortgage or lien upon. or other interest in, the premises. Any such release shall not impair or affect te/'volidity or priority of this

Maortgage. regardless of the effect of such release upon any such morigage. lien or other interest or the holder thereof. Nothing in {his

subparagraph constitutes consent by Bank (o the placing of a mortgage. lien or other encumbrance on the premias.

1) Mortgagor 1) waives notice of any advances or other extensions of credit included in the Indebtedness, (1) witives any right to
require Bank to sue upon or otherwise enforce puyment of the indebtednesy or 1o enforce any security therefor before exercising its
ri :i’lt.‘i and remedics under this Mortgage, and tiil) agrees that the validity and enforceability of this Mortgage shall not be impaired or
affected by any failure of Bank to oﬁtain or perfect, or secure priority of, any other security at any time given, or agreed to be given,
by any person for the Indebtedness.

tdi Bank is authorized from time to time and without notice to or censent of Mortgagor and with or without consideration, to give
and make such extensions, renewals, modifications, waivers, settiements, and compromises, on such terms and conditions us Bank may
see fit, with regard to any of the Indebtedness as to which Mortgagor is not the obligor or with regaad to any secerity for the Indebtedness
that is aot pwned by Morigagor. Any such action shall not impair or affect the validity or enforceability of this Morigage.

{e) Murtgagee hereby irrevocably releases, waives any and ali applicable hommestead right or exemption,

17. Expenses. Mortgagor shalt pay to Bank en demand any and all expenses, including attorneys’ {ees, puralegal fees, and legal expenses,
filing fees. bile insurance, real cstate tuxes, photocopies. recording fees, publication costs, witness fees and the like, paid or incurred by
Bant in collecting or attempting to collect the Indebedness or in protecting and enforcing the rights of and abligations to Rank under
any provision of this Mortgage. including, withou! imitation. taking any action in any bankrupicy, insolvency, or reorganization proceedings
concerning Morigagor or foreclosing this Mortgage h}{;ndvcrtisemcm or by action. Alf such expenses shalt be pari of the Indebledness and
shall bear interest, from the date paid or incurred by Bank, ac the Default Rate.
4. Application of In the event of the payment to Bank. pursuant (o the provisions hereof, of any rents or profits or any
Erucec£ of insurance or proceeds of any condemnation or eminent domain award or proceeds from any sale of the premises at foreclosure,

ank shall have the right 10 aprly such rents or profits or tprm:cc:ds. in such amounts and proportions us Bank shall in its s0le discretion
the indebtedness and obligations of Mortgagor secured hereby, including any

determine, to the full or partial satisfaction of any or all o C
contingent or secondary obligations, whether or not the same shall then be due and payabie by the primury obligor. Morigagor shall be

obligated to the Bank for any deficiency, if the rents, profits, proceeds of insurance, condemnation or sale, are insufficient to satisfy the
indebtedness in full.

19, (ther. All notices to Mortgagor and to Bank shall be deemed to be duly given il and when mailed, with postage prepaid. to the
respective addresses of Morigagor and Bank appearing on the front page nereof, or if and when delivered personally. The provisions of
titis Mortgage shall be pinding upon and inure to the benefit of Merlgagor and Bank and their respective successors, ussigns, heirs and

resentatives. Any provision of this Mortgage prohibited or unenforceable by any applicable law shall be ineffective only the

personal re - of th b ) [ cabl Hic ¥ S 1
extent and E)r the duration of such prohibition or unerforceabilify without invalidating the remaining provisions hereof. If Mortgagor is
more thak one person. their obligations under this Mortgage are joint and several, and the term “Mortgagor” velers Lo each of them and

all of them.
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Witnesses:

TN
Ctbofoni uem :
TAYLOR H. JAEGERY "

Individual Mortgagoris):

O

- ICHAEL EJSERMAN

JEFFREY EISERMAN

Non-individusl Morgagor:

By -
lis —
And by
Its
STATE OF ILLINOtS )
I
county or Qooko
t
The foregoing Morigage was acknowledeed Fafore me this ’3 ol day of JW . I‘)fﬁl__.
ky Michoed and Jet SRras - )
Y < Clando. o c,&,u,-.z
ryes
ﬂﬂ&' [+ .“‘““ Notary Public, Lokl County, Ilinois.
Notary Publie, 7 sle W Winsly :
My Conynission mmm” My commission expites: HILVIL IJ, /c’qq
) " At
STATE OF ILLINOIS
[ 88
COUNTY OF )

The foregeing Morigage was acknowledged before me this 9 .
by Ll ) e of
- a ’y . ot its behalf.

itype o entityy

]
This instrument prepared by: J/ MA, Lj‘ﬂ .

OLD XENT BANK
195 South York Street, Elmhurst, Hlinois 60126

96518142

Return to

MORTGAGE
OLD KENT BANK
Elmburst, Mincis 60126

LOAN NO.

Notary Fublic

County, lilinois.

My cammission exgires.




From the date Gtereofl . the malier shaltl have (he rizhl Lo prepay any
amounts of the principlte batance of (s node with ne penalty, so

long as said pavmeal s pol an atlempt lo gelinagee Lhis Toan.,  In
the event Lhat the maker “hald attest to relinance Uivis toan at any
figancial institution theo. a premium ol Five Fercenl {8.%) of the
amount so prepaid shall be charvedo 0f sach propayment oeowrs
within the First Year of the loan, A grepavment premium of Four
Percent (4.0%) wilt Do chovoed if such prepavment oceurs wilthin the
Second Yearhal the loan, A peepavment preatimn of Three Percent
(3,070 wi PP she chaveed 0 sweh poepavien! occurs withiin the Third

Year of the Qvan. A proepavmen! peomiam ol bwo freccent {2,0%) witl
be charped i saol prepayment

aeenrs wilpin the Yourth Year ol the
loan. A prepayivdar premiom ol Ope Proreend

{1, 0% will be charped
if such prepayment/occurs within the Fitth Year of the loan,  Such
prepavment premium Sl

alee be pavable i1 the tonn is prepaid
followiag an acceleratiaon attey defaalt,
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