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MORTGAGE

THIS MORTGAGE IS DATED JUNE 27, 1996, betwzen Paul Adam and Anngliose Adam, HIS WIFE, AS JOINT
TENANTS, whose addresa is 1227 A. Central Street, Zvanstan, IL 80201 {referred to below as "Granter”); and
First American Bank, whose address is 201 S, Siale Soeet, P.O. Box 307, Hampshire, Il. 6014D (referred to
below a3 "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor 1.5 ‘tgages. warrants, and conveys to Lender all
of Grantor's right, tile, and interest in and to the following described rea' property, together with all existing or
subsequently erected or affixed bulidings, improvements and fixtuics: all easements, rights of way, and .
appurtenances; all water, water rights, watercourses and ditch rights (insiuding stock in utiiities with ditch or a
irrigation rights); and all other rights, royaltiss, and profits relating to the real pronarty, Including without iimitation .
all minerals, ofl, gas, geotharmal and similar matlers, located in Cook County State of Winols (the "Real ‘

-

Property’):
PARCEL 1. UMY 42, IN THE EVANSTON
TERRACES CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWWG DESCRIBED REAL
ESTATE: BLOCKS 13 AND 20 (EXCEPT THi: WEST 120 FEET OF

SAID BLOCKS AND ALSO EXCEPY THE NORTH 52 FEET OF THE EAST 120 FEET CF 3AID BLOCK 13)
IN UNIVERSITY SUBDIVISION OF THE SOUTH 1/2 OF LOT 20 AND ALL OF LOTS 21 AND 22 IN
GEORGE SMITH'S SUBDIVISION OF THE SOUTH SECTION OF QUILMETTE RESERVATION, IN
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH IS SURVEY ATTACHED AS EXHIBIT "A* TO THE DECLARATICN OF

CONDOMINIUMS RECORDED AS DOCUMENT 25348723; TOGETHER WITH TS UNDIVDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS,IN COOK COUNTY, ILLINOIS PARCEL
2 THE EXCLUSIVE RIGHT TO THE USE OF
PARKING SPACE NUMBER 26, AND PARTIALLY FENCED-IN AREA ADJACENT TO THE

DECLARATION AFORESAID RECORDED AS DOCUMENT AS DOCUMENT 25348723, IN COOK
COUNTY, ILLINOCIS

The Real Property or ils address is commonly known as 1227 A. Central Street, Evanston, it. 80201, The
Real Praoperty tax identification number is 05-35-315-008-1019.

Grantor presenty assigns to Lender all of Grantor's right, title, and intergst In and to all leases of the Property and
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all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Propenty and Rents,
DEFINITIONS, The following words shail have the following meanings when usad In this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commeiclal
Code. All references to dollar amounts shall mean amounts in lawful money of tha United States of America.

Credit Agreement. The words "Credit Agreement” maan the revolving line of credit agreement dated June 27,
1996, betwean Lender and Grantor with a credit limit of $10,000.00, together with all ranawals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Cradit Agreement. The
maturity date of this Mortgage s July 1, 2001. The Interest rate under the Credit Agreement is a variable
Interest rate based upon an index. The index currently Is 8.250% per annum. The interest rate to be appiied
to the outstaraing account balance shall be at a rate 0.700 percentage points above the index, subject
however to the rllowing maximum rate. Under no circumstances shall the interest rate be more than the

lesser of 18.000% e annum or the maximum rate allowed by applicable law.

Existing indebtedresr, Tha words "Existing Indebtedness® mean the indebtedness described below in the
Existing Indebtedness sarilen of this Mortgage.

Grantor. The word “Grantcr’ moans Paul Adam and Anneliese Adam. The Grasitor is the mortgagor under
this Mortgage.

Guarantor. The word “Guarantor” me=ns and Includes without limiation each and all of the guarantors,
suretles, and accommodation partigs ir. corinection with the Indebtedness.

indebtedness. The word "Indebledness" inseng all principal and Interest payable under the Credit Agreement
and any amounts expended or advanced by Larder to discharge obligations of Grantor of expanses incurred
by Lendsr to enforce obligations of Grantor uncer thiz Mortgage, together with interest on such amounts as
provided in this Mortgage. Specitically, without liinitation, this Mortgage secures a revolving line of credit

and shall securs not only the amount which Lende’ bas presently advanced to Grantor under the Credit
Agreemsnt, but also any future amounts which Lender may advance to Grantor under the Cradit
Agreement within twenty (20; years from the date of this Miitgage to the same extent as it such futurs
advance were made as of the date of the execution of iiz Mortgege. The revolving line of cradit
obligates Lender to makn advances to Grantor so long as Grantor complies with alf the terms of the
Credli Agreemant and Related Documents. Such advances may be rade, repaid, and remade from time
to time, subject to the limitation that the total outstanding balance oW at any one time, not including
finance charges on such balance at a fixed or variable rate or sum as prcvided in the Credit Agresmont,
any temporary overages, other charges, and any amounts expended or sdanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreemint. ! it is the intention of
Grantor and Lender that this Morigage secures the balance outstanding under the C/e-it Agreement from

time to time from zero up to the Credit Limit as provided above snd any intermediate ‘zisnce. At no time
shall the principal amount of Indebtedness secured by the Morigage, not including surw sdvanced to
protect the security of the Mortgago, exceed the Credit Limit of $10,000.00.

Personal Property. The words "Personal Property’ mean ail equipment, fhdures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixat to the Real
Property; together with all accesslons, parts, and addttions to, all replacements of, and all substitutions for, any
of such property; and together with ali procesds (including without limitation all insurance gxoceads anc

refunds of premiums} from any sale or other disposition of the Property.
Property. The word "Property” means coliactively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the propenty, interests and rights described above In the
*Grant of Mortgage" section.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
; PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
' INTENDED TQ AND SHALL BE VAUD AND HAVE PRIORITY OVER ALL SUBSEQUENT UENS AND
. ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
*  ON THE REAL PROPERTY, TO THE EXTENT OF THF MAXIMUM AMOUNY SECURED HEREBY. THIS
~ MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExceRt as otherwise provided [n this Mortgage, Grantor shail pay to Lender all
amounts secured by this Morigage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be gaverned by the following provisions:
Possession and Use. Untll in default, Grantor may rematn in possession and control of and cperate and
manage the Paal Property and collact the Rents.

Duty to Maintai». Grantor shall malntain the Property in tenantable condilion and promptly perform alf repals,
replacements, a2 mainteniance necessary to preserve its vaiue.

Nuisance, Wasts.” Zmntor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or wazd 2n-or 10 the Property or any portion of the Properly. Wiihout Nimiting the generality of 1he
foregoing, Grantor will ot remove, or grant to any other party the right to remove, any timbar, minerals
{including oil and gas), swil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT 27 LENDER. Lender may, at lis opilon, declare immediately due and payable all
sums secured by this Mortgage upen the-sale or transfer, without the Lender's prior written cansent, of all or any
part of the Real Property, or any interest in.the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest 'therain; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, 'nsiallment sale contract, fand contract, contract for deed, (easehold
interest with a term greater than three (3) years, Irase-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any land trust holding tii: 1o the Real Property, or by any other method of conveyance
of Reai Property interest. If any Grantor Is a corporguon, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-iive parcent (25%} of the voting stock, partnership interests
or limited liabiity company interests, as the case may be, oi arantor. However, this option shali not be exercised
by Lender ¥ such exercise Is prohibited by federal law or by llinzs law.

TAXES AND LIENS. The following provisions relating to the taves and liens on the Property are a patt of this

Martgage.
Payment. Grantor shall pay when due {and in all avents prior to dlinguancy) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer setvice charges lavisd-ayainst ar on account of tha ProPerty.
and shall pay when due all claims for work done on or for services ‘endered or meterlal furnished fo the
Property. Grantor shall maintain the ProPert»r( free of all liens having prior'.y =ver or aqual to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments st due, except for the Existing
Indebitedness referred 1o below, and except as otherwise provided in the following paragraph.

PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring ite Property are a part of this

Mortgage.
. Maintenance of Insurance. Grantor shall procure and malintain policles of fire insurmnce with standard
‘ extended coverage endorsements on a replacement basis for the fuli Insurabie value covering ail

improvements on the Real Property ir an amount sufficient to avoid apptication of any colngurance clause, and
whh a standard mortgagee clause In favor of Lender. Policies shall be written by such insuirce companiog

and in such form as may be reasonably acceptable 1o Lander. Grantor shall defiver 1o Lencs: cenificates oi
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without 8 ¢ _
minimum of ten ?0) days' prior writlen notice to Lender and not containing any discialmer of the insurer's - < B
lability for faliure to give such notice. Each insurance policy also shall includ@ an ‘endorsement providing that - s T B
coverage in favor of Lender will not be impalired in any way by any act, omission or default of Grantor or any 3, (A
other person. Should the Real Property at any time becoma located In an area designated by the Director of . Y
the Federal Emerg?nc Management gency as a sgecial flood huzard ares, Grantor agrees to obiain and .« o
maintain Federal ingurance, to the extent such insurance is required by Lender and Is or becomes .
available, for the term of the loan and for the full unpald principal balance of the loan, or the maximum limit of - >
coverage that Is avaliable, whichever Is less. e %

Application of Proceeds. Grantor shall promptly notify Lender of any loss of damage to the ProPen'%H the
estimated cost of repair or replacement exceeds $5,000.00. Lendear may make proof of loss 1 Grantor fails to
do so within fifteen (15) days of the casualty. Whetner or not Lender’s security ts impairad, Lender may, at its
election, app!ﬁ the proceec]s 10 the reduction of the Indebtedness, payment of any lien affecting the Property,

or the restoration and repair of the Property.

EXPENDITURES BY LENDER. It Grantor fails 0 comply with any provision of this Morigage, IncludlnP any
obligation to maintain Existing Indebtedness in qood standing as required below, or if any action or procesding is
commenced that would matarially atfect Lender's interests In the Property, Lender on Grantor's behalt may, hut
shall not be required to, take any action that Lender deems appropriate. Any amaunt that Lender expends in 80
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doing witl bear interest at the rate provided for In the Credit Agrremant from the date Incurred or paid by Lender to

the date of r ent by Granior. All such exganses, at Lender's option, will (a) b?vfayab!e on demand, (b) be
added 1o the balance of the crecit line and be apportioned among and be payable with any instaliment Paytmm 8
to becoma due during either eéi) the tarm of any applicable Insurance policy ot (i) the remaining term of the Credit
Agresmant,_or b‘c} be treated as a balloon payment which wil be due and payable at the Credit Agreemoent’s
maturlty. This ortgage aiso will secure payment of these amounts. The righis %rovldad for in this tRgre\gmph

shail be In acdhtion tc any othar rights or any remedies to which Lender may be entitled on account of the default.

Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that

it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions refating to ownership of the Property are a part of this

Morigage.
Title, Grantor wanants that: (a) Grantor hoids good and marketable title of record to the Progsrty in fee
simple, free and clear of all liens and encumbrances ather than those set forth in the Real escription
or in the Existing indebtadness section below or in any title insurance poficy, title report, or final tile opinion
lssued In fave: ¢, and accepted by, Lender in connaction with this Morgage, and  (b) Grantor has the ful
right, power, anu suthorily 1o execute and deliver this Montgage to Lender.

Defense of Thie. Subject to the exception In the paragraph above, Grantor warranis and wil forever defend
tha titie to the Propady against the lawfui claims of all persons.
EXISTING INDEBTEDNESS, The following provisions concerning existing Indebtedness (the "Existing
Indebtedness”) are & part ot s Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and Inferior to the I!e?

sacuring payment of an exisliig o ggtlon to Natlans Banc. The exlsﬁng obligation has a cument

balance of approximately $207.700.00 and is In the original principal amount of $207,000.00. Grantor
A5 Y 9 m g{ thga Existing Indebtedness and to prevent

expressly covenanis and agrees \c r.ay, of se@ iu ihe ts\:ayme

agr default on such indebtedness, any dafauit under the instruments evidencing such indebtedness, or any

default under any security documants for such indebtedness.
FULL PERFORMANCE. If Grantor pays all the Indebledness when due, terminates the credit fino account, and
otherwise gerforms all the obligations’Imposeu upon Grantor under thls Mortgage, Lender shall exacute an
deliver 10 Grantor a sultabie satisfaction of this Mot i=ge and suitable statements of termination of any ﬂmnch}'g
statement on file evidencing Lender’s security interes!'in the Rents and the Personal Property. Grantor wigﬂp..gy. A

rmitted by applicable law, any reasonable termination 13e as determined by Lendar from time fo \
owever by any third on

men Is made by Grantor, whether voluntarllv or otherwise, or br uaranior or
tha Indebiedness and thereafter Lender is forced to remit (he amount of tha

y

gayment (a) to Gm!nor‘s trusiee in

bankrupicy of to any similar person under any federal or statu bankruptcy law of law for the relief of debtors, o]

by reason of any judgment, decroe or order of any court or adiniistralive body having juriadiction over Lander or

an¥ of Lender's propetty, or (c& by reason of any settiement or coryise of &né claim made by Lander with an

clalmant (including without limftation Grantar), the indebtedness sheil be considered unpald for the purpose

enforcement of this Mortgage and 1his Mortgage shall continue to L effeciive or shall be reinstated, as the case
be, notwithslanding any cancellation of this Mongage or of any roty_ or other Instrument or agreement

0

ma
Mgencing the Indebtedness and the Preperty will continue to secure the arwunt repald of recovered 1o the sama
axtent as If that amount never had bean originally received by Lender, ax! Grantor shall be bound by arv

judgrnent, decres, order, settiement or compromise relating 1o the Indebtedness it this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event oi default {Event of Default”)
under this Mortgage: (a) Grantor commits frauki or makes a material misreprasentaticn at ary time in connection
with the credit line account. This can Include, for example, a false statemant about Grentor's Income, assets,

ilabliities, or any other aspects of Grantor's financlal condition. (b} Grantor does not mee, ine r:faﬁmem terrns of
tha credlt line account, éc) Grantor's actlcn or inaction advarsely affects the collateral tor the challt (ine account or
Lender's rights in the collateral. This can include, for axagwfla fallure to maintgin requircd insurunce, waste of
destructive use of the dwelling, fallure to pay taxes, death all persons llable on the account, anster of titie or
sale of the dwelling, creation of a llen on the dwa!lin% without Lender's permission, foreciosure by the holder of
another flen, or the use of funds or the dwelling for prohiblted purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
{ender, at fis option, may exercise any one or more of the following rghts and rernedies, in addon to any other
rights or romedies provided by law: :

Accelerats Indebledness. Lender shall have the right at #ts option without notice to Grantor to declare the
antire Indebtedness immediately due and payable, including any prepayment pensity which Grantor wouid be

roequired to pay.
UCC Remedles. With respect to alt or any part of the Personal Property, Lender shall have ail the righte and
remedies of a secured party under the Unﬂbn%a Commerclal Code. R

;lht:ad:’c‘.l Foreclosure. Lender may obtaln a judiclai decres foreclosing Grantor's interest in all or any part of

3518147

Defictency Judgment, [f permitted by applicable law, Lender mcy obtain a judgment for any deficlency
remalnlngwin the ndabtednes%Gdue to La%dee‘;'ﬂer application of all arxounts recuiiiadg from the axa?clse ol the

tights provided In this section.

Other Ramedies. Lender shall have all other rights and remedies provided In this Mortgage or the Credit
Agreement or avaliable at law or in equity.

Attorneys’ Fees; Expenses. Inh the avent of foraciosure of this Mortgage, Lender shall be entitied to recover
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:rog\d Grantor attormeys’ fees and actual disbursements necessarily Incurred by Lender in pursulng such
oreclosure.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Appiicable Law, This Mortgage has been delivered to Lender and accepted by Lender in the Stale of
inols. This Mortgage shail be governed by and construed In accordance with the laws of the State of
lllinois,

Time Is of the Essence. Time is of the assence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and walves ali rights and bengfits of the
homestead exemption laws of the Stats of lilinols as to all Indebtedness secured by this Mortgage.

EACH GRANTO’: ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREZS TO ITS TERMS.

GRANTOR:

| /7

7 4 Z:/
x| ZZ/&/ [ Sgtlor..

Paut Adam \ )
R F /' /
gﬂ; : j/ L'T';’/ it : ,ﬁ P
" Anneliesa Adam .‘"
INDIVIDUAL ACKHOWLEDGMENT
T it arir PN
i . y \
, ) ¢ "OFFICIAL SEAL
STATE OF ﬁ/ / (01 ) ! 3 \IGHAEL O. RAMBDEN g
) 88 HOTARY PUBLIC, STATE OF lLl;iﬂOlS '
COUNTY OF ,0 !/ﬂ ag ¢ ) L1 FOAMIGSINN ZXPIRFS 711137
/— . T

On this day before me, the undersigned Notary Public, personally appeared Paul Adem and Annellese Adam, to
me known to be the individuals described in and who executed the Mortgage, and acknzwledged that they signed
the Mortgage as their frea and volurtary act and deed, for the uses and purposes theral muntioned.

g

_—
Given under mihaj'md, Micial seal this 2 77 dayof _JSere )49 _9_9
L/

BVW LO/ M Residing at (767""1151 ({ Lisue

Notary Public in and tor the State of 4 //r’?a«/' /

My commission expires il C’/ y a4

WR‘!SQG

LASER PRO, Reg. U.S. Pat. & TM. Off,, Ver. 3.21 (c) 1996 CF! ProServices, Inc. All rights reserved.
[IL-GO3 ADAM.LN {2.0VL
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