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N9 ASSIGHMENT OF RENTS il
A A ’(69
Y THIS ASSIGNMENT OF RENTS IS DATED JUNE 28, 139 between KATRINA LIPE and MARY K. KING, BOTH

SINGLE AND NEVER MARRIED, whose address Is 211' VIRTH DAMEN, CHICAGC, 1L 60647 (referred to

beiow as "Grantor"), and NORTH COMMUNITY BANK, ‘winse address is8 3638 NORTH BROADWAY,
CHICAGQ, IL. 60613 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants u continuing security interest in, and

conveys to Lender all of Grantor’s right, title, and‘lnge:’eai u:_ :nd totha ?Renl& frgm th‘e foflowla‘g deacrl%d
& 4
Property io ﬁtleg in Cook, Cﬁln’t& , Slate of uunol,sl A ,:j’“g,‘;'m’ S irecs “fafs of oar D
&,“ ?,;._ '_9 w A FH Yo, MArH, Qawe® M _Fodmenry Kty A g
UTH 271 '2 FEET 0 SUBLOT 2 m SUB-BLOCK 2 IN SHURTLEFF'S SUBDIVISION OF PART
DF THE WEST 1/2 OF BLOCK 5 IN CANAL TRUSTEES' SUBDIVISION OF THE EAST 1/2 OF SECTION

29, TOWNSHIP 40 NOARTH, RANGE 14, EAST OF THE THIRD PRINCICAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Resl Property or its address is commonly known 28 2915 N.SHEFFIELD, Chicago, i %13, The Real + v A
Property tax identification number is 14-29-221-016. (.

DEFINITIONS. The following words shall have the following meanings when used in this Assignmant. Terms not L,’\
otherwise defined in this Assignment shall have the meanings atitibuted to such terms in the Unilorm Commercial 1 -

Code. All references to dollar amounts shall mean amounts in lawtul money of the United States of America, " C‘: .

Asgignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and 7‘

includes without limitation all assignments and security interest provisions relating to the Rents, o _

Event of Default. The wards "Event of Default” mean and include without fimitation any of the Fvems of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means KATRINA LIPE and MARY K. KING.

Indebtedneas. The word "Indebtecness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
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Loan No 1162691 {Continued)

continuing costs and expenses o["rnaimainin% the Property in proper repair and condition, and aiso to pay all
taxes, assessments and water uliiities, and the premiums on fire and other insurance effected by Lender on

4 the Property.
Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of

i litinots and aiso alf other laws, rules, orders, ordinances and requirements of all other governmental apencies
> affecting the Property.
7 Lease the Properly. lender may rent or lease the whele or any part of the Property for such term or terms

and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may enga?e such agent or a%ents as Lender may deem appropriate, efther in
L;e:,']‘dert s name or in Grantor's name, fo rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
a?pmpnate and may act exclusively and solely in the place and stead of Grantor and t¢ have afl of the powers
of Grantor for the purposes stated above,

No Requirene 1o Aet. Lender shall not be re?uired 1o do any of the fogegmnﬁ acts or things, and the fact
that Lender shal nave performed one or more of the foregoing acts or things shall not require Lender to do

any cthar specific act or thing.

APPLICATION OF RENT 5. All costs and expenses incurred by Lender in connection with the Propenyashall be for
Grantor's account and Lenuar may pay such costs and expenses from the Remts. Lender, in its gole disereiion,
shall determine the appiicatior of-any and ail Rents received Dy it; however, any such Renls received by Lender
which are not applied to such cssts and expenses shall be agphed to the indebtedness. All ex;’)enditures made by
Lender under tnis Assignment #nd not reimbursed from the Rents shall become a part of the indebiedness
secured by this Assignment, and s&all be payable on demand, with Interest at the Note rate from date of

expenditure until paid.

FULL PERFORMANCE. |f Grantor pays a! of the Indebtedness wnen due and otherwise performs all the
obligations impased upon Grantor under ‘this Assignment, the Note, and the Related Decuments, Lender shall
execute ang deliver 10 Grantor a suitable saiisrastion of this Assignment and suitable statements of termination of
any financing statement on file evidencing teicer's security interest in the Rents and the Praperty. Any
terminaiion fee required by law shall be paid by Crantor, if permitted by applicablte law. If, however, payment is
madie by Grantor, whether voluntarily or otherwise, ¢r by guarantor or by any thira party, on the Indebtedriess and
thereafter Lender is forced to ramit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy 'aw or faw for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or adminigtrative hooy having jurisdiction over Lender or any of Lender's
property, or (c) by reason of any ‘setllement or comprige of any c'aim made by Lender with any claimant {including
without fimitation Grantor), the indebtedness shall be consiuzied unpaid for the purpose of enforcement of this
Assignment and this Assignment shail continue to be effective’ ¢« shall be reinstated, as the case may be,
notwithstanding any canceflation of this Assignment or of any note Jr other instrument or aﬁgeement evidencinﬂ
the indebtedness and the Property wili continue 1o secure the amesii repaid or recovered to the same extent as
that amount never had been originally received by Lender, and Grantor sholl be bound by any judgment, decree,
order, settlement or compromige relating to the Indebtedness or 1o this Assigrnment,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision o!.ihis Assignment, or if any action or
ggoceedmg is commenced that would materially affect Lender's interests in ‘ne Propertx_ Lender on Grantor's

half may, but shall not be required to, take any action that Lender deems appiupiiate. Any amount that Lender
expends in 50 doing will bear interest at the rate provided for in the Note from the daie Incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, al Lender's option, will {2 be nayable on demand, {b)
be added to the balance of the Note and be apportioned among and be payable with ary h'stallment payments 10
become due during either (i) the term of any applicable insurance po!:c“ or_{ii) the remaniics-term of the Note, or
{c) be treated as a balloon payment which will be due and payable at the Note's maturity. Thig Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall be in pudition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any suchr artion by Lender:
g l._ajfl not be construed as curing the defaull so as to bar Lender from any remedy that it ctherwioe would have:

ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defaul!”‘}é;:
under this Assignment: e
Default on Indebledness. Failure of t3rantor to make any payment when due on the Indebtedness. o

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant ar condition™
contained in this Assignment, the Note or in any of the Related Documents. S
False Statements. Any warranty, representation or statement made or furnished o Lender by or on behaif of-
Grantor under this Assignment, the Note or the Related Documenis Is false ¢r misleading in any material
respect, either now or at the time made or furnished.

Detective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (inctuding faiiure of any coflateral documents 10 create a valid and perfected security interest or lien} at
any time and for any reason.

Other Defautts. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Desti or Insolvency. The death of Grantor, the insalvency of Grantor, the appointment of & receiver for any
part of Grantor's properiy, any assignment for the benefit of creditors, any type of creditor workcut, or the

F
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Loan No 1102691 {Continued)

other security agreement which has priarity over this Assignment by which that agresment j8 moditied,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabllity. If a court of competent jurisdiction finds any provision of this Assighment to be invalid or
unenforceable as to any person Gr circumstance, such finding shall not render that provision invalid or
unentorceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and &l other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor’s
interest. this Assigniment shall be binding upon and inure 10 the benefit of the parties, their successors and
assigns. It ownershlP of the Property becomes vested in a person other than Grantor, Lander, without notice
10 Grantor, may deal with Grantor's successors with reference to this Assignmant and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

unger the Indzaxtedness.
Time I3 of the casence. Time is of the essence in the performance of this Assignment.

Waiver of Hom:sicad Exemption. Grantor hereby releases and waives all riﬁhts and bensfits of the
homestead exempiini'aws of the State of [itinois as to aif indehtedness secured by this Assignment,

Waivers and Consen’s. ) Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver Dy any party of a prevision of this Assignment shali not constitute a walver of or prejudice the pan%'s
right Ginerwise to demand strict compiiance with that dprovlslon or any other provision. NGO prior waiver by
Lender. nor any course of dealing etween Lender and Grantor, shall constitute a waiver of any of Lender’s

rights or any of Grantor's obligations 2c.to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of cuch consent Dy Lender in any instance shall not constitute continuing
consent to subsequent instances where-such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING 3FAZ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,

AND EACH GRANTOR AGREES TO ITS TERMS, b

GRANTOR:
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