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. CODK COUNTY RECDRDER
EQUITY SOURCE ACCOUNT ® MORTGAGE

In this Mortgage. " ¥ou", "Your” and "Yours" means each person signing as
mortgagor. "We," "Us"aad "Our" means CITIBANK, FEDERAL SAVINGS
BANK, 500 W. Madisvi: 5i, Chicago, IL 60661. The "Borrower” means
ROBERT §. ROMANQ and 221DGET M. ROMANO, HIS WIFE, AS JOINT
TENANTS.

The "Agreement” means the Equity Souree Account Agreement and Disclosure
of even date herewith signed by the Borrower in connection with this Mortgage.
The "Property” means the real estate, includiny tic leasehold (if any), located
at 2619 N. DRURY LANE, ARLINGTON HE\GHTS, ILLINOIS 60004-2274

COOK County.

THIS MORTGAGE between You and Us is mace as of the date next
to Your first signature below and has a finai maturity dat: 25 years and 2
months from such date.

The Agreement provides that the credit secured by the Property is an cper-end revolving line of credit ai a variable rate of irterest,
The maximum amount of alf loan advances made to the Borrower under the /izreement and which may be secured by this Mortgage
may not exceed NINETY FOUR THOUSAND AND 002100 dollars (32,000 ) (the "Credit Limit"). At any particular time,
the outstanding obligation of Boriower to Us under the Agreement may be any sum equal 1o or less than the Credit Limit plus interest
and other charges owing under the Agreement and amounts owing under this Mortgage Obligations under the Agreement, Morrgage
and any riders thereto shall not be released cven if all indebtedness under the Agtcerca? is paid, unless and until We cayse a
montgage reicase (o be executed and such release is properly recorded. 7)’})

TO SECURE to Us: (a} the payment and performance of all indebtedness and obligesiona of the Borrower under the
Agreement or any modification or replacement of the Agreement; (b) the payment of all other sums adva=ced in rccordance herewith
to protect the security of this Mortgage, with finance charges thereon at the variable rate described in.in# Agreement; and (c) the
payment of any future advances made by Us to Borrower (pursuant to Paragraph 16 of this Mortgase (herein "Future Loan
Advances”)} and, in consideration of the indebtedness herein recited, You hereby mortgage, grant and conviy ‘o Us the Property.

TOGETHER WITH all the improvements now or hereafier erectzd on the Property, and ail easements, rights, appurtenances,
rents {subject however to the rights and authorities given herein to You to collect and apply such rents), royaities, minzral, oil and
za¢ rights and profits, water, water rights and water stock, and all fixturss rew or hereafier attached to the Property (which, if this
Mortgage is on a unit in a condominium project or planned unit development, shail include the common elements in such project or
development assaciated with such unit), all of which, including repiacements and additions thereto, shall be deemed to be and remain

a part of the Property.

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES 1 THROUGH 6 FOLLOWING.

Sa arfacled. legal oo Exbrt A BOX 333[‘,‘“

{D8/94) Rey, D8/02/94
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; ROBERT §. ROMANO Date Witness Date
| B
s Pridat N R A0
. BRIDGET BdROMANO, HIS WIFE, AS JOINT Wilness Date

TENANTS Date

“OFFICIAL SEAL”
GARY PHELPS
NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 05/25/97

STATE QF ILLINOIS JRE)
County of (e . )

1, the undersigned a Notary Pubhc in any and for said County, in 1 in the Spate aipresaid, D HEREBY CERTIFY that

3 -U‘“(t_ o e = k_‘n A E Lnmroun G
personally known to me to-0- the same person(s) whose name(s) us(aré))subscnbed to the foregoing instrument. appeared before me
this day in person, and acknuveledged that ()he(they) signed sealed and delivered the said instrument as his(herj(their) tree and
voluptary act, for the uses ana.purposes therein set forth.

Given under my hand and official cz.d, this <L L iA‘/da),r of _ S; 13 i i ; Zm
My Commission Expires: ,C')-’Z i"’d) 'I_ . i L«A—@Lﬂ/}fﬁa

Motary Public z—-«\

s P —

IF MORTGAGOR IS A TRUST:

not personaily but solely as trustee as aforesaid

By: A

Title
ATTEST. __ Lo

Title
STATE OF ILLINOIS 158
County of }

I, the undersigned, a Notary Public in and for said County, in the Statc aforesaid, DO HEREBY CERTIFY !
. President and Secrclary,
respectively, appeared before me this day in person, and acknowledged that they signed and delivered the said instrument as cheir
own free and voluntary acts and as the frec and voluntary act of the said

corporation, as Trustee, for the uscs and purposes therein set forth, and the said
Secretary did also then add their acknowledgement that (s)he, as custodian of the corporate seat of said corporation, did affix the sai
cotporate se! of said corporation to said instrument as his (her) own free and voluntary act, and as the free and voluntary act of said @n

corporation, as Trustce, for the uses and purposes therein set forth, 34
, w

Given under my hand and official seal, this ________ day of %
My Commission Expires: p
Notary Public &
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You covenant that You are tawfully seized of the estaic hercby conveyed and have the right to mortgage, grant, and convey the
Property, and that the Property is unencumbered, except for the encumbrances of record and any first morigage. You covenant thal
You warrant and will defend generally the title (0 the Propenty against ail claims and demands, except those disclosed in writing to

“ Us as of the date of this Mortpage.

You and We covenant and agree as follows:

1. Payment of Indebtedness. Borrower shall prompily pay when due the indebtedness sccured by this Morgage including, without
fimitation, that evidenced by the Agreement.

2. Application of Payments. Unless applicable faw provides otherwise, all payments received by Us under the Agreement will be
applied to the principal balance and any finance charges, late charges, collection costs, and other charges owing with respect ta the
indebtedness secures by this Mortgage in such order as We may choose from time to time.

3. Charges; Liens. ‘Erceot as expressly provided in this Paragraph 3, You shall pay all taxes, assessments and other charges, fines
and impositions attributabie to the Property which may attain a priority over this Morgage, and teasehold payments or ground rents,
if any, by Your makirg payirems. when due, directly to the payee thercof. In the event You make payments directly to the payee
thereof, upon Our request Youshu} promptly furnish ta Us receipts evidencing such payment. We reserve the right to require You
or the Borrower to pay to an escrow, account amoxnts 10 pay taxes and insurance when they are due, If We require payments 1o be
made to an escrow account, the amount of the payments will be determined in accordance with applicable law and We will pay interest
on the payments, if required by applicanie’ i,

You shall make payments, vhen due, on any Ziisbledness secured by a mortgage or other lien that is prior in right time to this
Mortgage (a “Prior Morigage™}, You shall prompity discharge the ticn of any Prior Mortgage not disclosed to Us in writing at the
time of application for the Agreement, provided, lov.ever, that You shall not be required to discharge any shch fien so long as You
shall (2) in good faith contest such lien by, or defend saforcement of such lien in, legal proceedings which operate to prevent the
enforcement of the lien or forfeiture of the Property or an part thereof, or (b) sccurc from the holder of such prior iien an agreement
in form and substance satisfactory to Us subordinating such ien (o this Mangage. You shall not enter into any agreement with the
holder of a Prior Mongage whereby such Prior Mortgage, or thé indebtednzss secured thereby is modified, amended, extended or
renewed, without Our prior written consent. You shall neither r2quast nor allow any future advances to be secured by a Prior

Mortgage without Our prior writien consent.

4. Hazard Insvrance. You shall keep the improvements now existing ¢+ nereafter erected on the Property insured against loss by
fire, hazards included within the term “extended coverage” and such other hatards 25 We may require (including flood insurance
coverage, if requiced by Us) and in such amounts and for such periods as We may riquire. Unless We require in writing otherwise,
the policy shall provide insurance on a replacement cost basis in an amoun! not lesi than that necessary 1o comply with any
coinsurance percentage stipulated in the hazard insurance policy. All insurance policies aid renewals thereof shall oe in form and
substance and with carriers acceptable to Us and shall include a standard mortgagee clause i favor of and in form and substance
satisfactory to Us. In the event of loss, You shall gtve prompt notice (o the insurance carrier and Us:, We may make proof of loss
if not made prompily by You.

I the Property is abandoned by You, or if You fail to respond to Us within thirty (30) days from thie die the notice is mailed by
Us 1o You that the insurance carrier offers (o settle a claim for insurance benefits, We are authorized to collect and apply the
insuranice proceeds at Qur option either to restoration or repair of the Property, or to sums secured by this vicrtgage.

If the Property is acquired by Us uader Paragraph (4 of this Mortgage. all of Your right, title and interest in and 1o any irsurance
policies, and in and to the proceeds thereof resulting from damage 1o the Propenty prior to the saje or acquisition, shall pass 1o Us
1o the extent of the sums secured by this Mortgage immediately prior to such sale or acquisition.

The provisions of this Paragraph 4 shall be subject to the provisions of Paragraph 5 if this Mortgage covers a unit in a condominjum

project or planned unit development.

5. Preservation and Maintenance of Property; Condominiums and Planned Unit Developments. 1f this Morigage is on a unit
in a condominium or a planned unit development (herein "Condominium Project”), then: (a) You shall perform ait of Your

obligations under the declaraticn or covenants creating or governing the Condominium Project, the by-laws and regulations of the peb

Condommnium Project, and all constituent documents (herein "Project Documents”), including the payment when due of assessments
imposed by e homeowners association or otter governing body of the Condominium Project (herein "Owner’s Association”}; (b)
You shall be deemed to have satisfied the insurance requirements under Paragraph 5 of this Mortgage if the Owners Association
maintains in ful) force and effect a "master” or "blanket” policy on the Condominium Project which provides insurance coverage
against fire, hazards included within the term "extended coverage” and such other hazards (including flood insurance) as We may
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.- require, and in such amaunts and for such periods as We may require naming Us as additional loss payee; (c) the provisions of any

2w

——,

Project Doruments regarding the application of any insurance proceeds from "master” or "blanket” policies covering the Condominium

Project shal! supersede the provisions of Paragraph 4 of this Mortgage to the extent necessary to avoid conflict between the provisions
thereof and hereot: (d) You hereby assign to Us the right to receive distributions on account of the Property under "master” or

"~ "blanket” policies covering the Condo:inium Project to the extent not applied to the restoration or repair of the Property, with any

such distributions in excess of the amount necessary (0 satisfy in full the obligations secured by this Morigage being paid to You;
{¢) You shall give Us prompt written notice of any lapse in any insurance coverage under a “master” or "blanket” policy on the

" Condominium Project; and (f) You shall not, without Our prior writlen consent, consent to either (i) the abandonment or termination

of the Condominium Project (except for the abandonment or (ermination provided by law in the case of substantial destruction by fire
or other casualty or in the case of a taking or vondemnation or cininent domain), (ii) any material amendment o the Project
Documents (including any change in the percentage interests of the unit owners in the Condominium Project), or (iif) the effectuation
of any decisizn by the Owners Association to ierminate professional management and assume setf-management of the Condominium
Praject. If the Property has rental units, You shalt maintain insurance against rent loss in addition te the other hazards for which

insurance is required jwrein.

6. Protection of Quy Sccurity. If You fail to perferm Your obligations under 1his Mortgage, or if any aclion or proceedings
adversely affects Qur interessin che Property, We may, at Our option, take any action reasonably necessary (including, withous
limitation, paying expenses aith @ omey fees and to have entry upon the Property to make repairs) to peiform Your obligations or
to protect Our interests. Any wnotris disbursed by Us pursuamt to this Paragraph 6, with interest thereon at the variable rate
described in the Agreement, shal: tecome indebiedness sccured by this Mortgage (except as expressty provided herein). Nothing
contained in this Paragraph 6 shail require Us to incur any expense or take any action heveunder,

7. Inspection. We or Our agents may enter and inspect the Propenty, afier giving You reasonable prior notice.
g pe P giving p

8. Condemnation. The proceeds of any award or ¢laiup for damages, direct or consequential, tn connection with any condemnation
or ather taking of the Propesty, or part thereof, or foi copueyance in lieu of condemnation, are hereby assigried and shall be paid
1o Us. Neither Borrower nor You will be relieved of ary oblication to make payments if We apply the award received 1o the

cutstanding balance owed.

If You abandon the Property, or if, after notice by Us 1o You that ihe condemnor offers to make an award or settle a claim for
damages, You fail to respond 1o Us within thirty (30) days after the date zuch votice is mailed, We ar authorized to collect and apply

the proceeds in the sane manner as provided in Paragraph 4 hereof.

9. Forbearance Not a Waiver. Any forbearance by Us in exercising any rigit or rzmedy hereunder, or otherwise afforded by
applicable taw, shall not be a waiver of or preclude the exercise of any such right or/teiedy in the future, Any waiver by Us must
be it writing and signed by Us.

10. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein contained shall
bind, anc the rights hereunder shall inure 10, Your and Our respective successors and assigns, subjer: 16 the provisions of Paragraph
13 hereof. AN Your covenants and agreements shatl be joint and sevetal. The captions and headirgs-of the paragraphs of this
Mortgage are for convenience only and are not to be used to interpret or define the provisions hereaf.

11. Notices. Except for any notice required under applicable law to be given in another manner, () any nctic: to You provided
for in this Mortgage shall be given by persenai defivery or by mailing such notice by first-class postage paid, addressed to You at
the address of the Property shown at the beginning of this Mortgage or at such other address as You may designate by notice to Us
as provided herein, and (b} any notice fo Us shall be given by personal delivery or by mailing such notice by cenified mail, return
receipt requested, (o Our address staied herein or 1o such other address as We may designate by notice to You as provided herein.

{2. Severability. If any term of this Mortgage is found 10 be unenforceable, ali other provisions will remain in full force,

13. Due on Transfer Provision - Transfer of the Property. If ail or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in You is sold or transferred and You are not a natural person) without Qur prior written
consent, We may, at Our option, requirc immediate payment in full of alt sums secured by this Morigage. However, We shall not
exercist this option if the exercise is prohibited by applicable law as of the dute of this Morigage. If We exescise this option, We
shall give You notice of acceleration. The notice shali provide a period of not less than 30 days from the date the notice is delivered
or mailed within which all suns secured by this Mongage must be paid. If thesc sums are not paid prior 1o the expiration of this
period, We may invoke any remudies permitted by this Mortgage without further notice or demand on You.

{06/94) Rev. D3/02194
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14, Default. [t You breach any term in this Mortgage, or if Borrower fails to perform any obligalion under the Agreement, We

may, at Our option, declare all sums secured by this Morigage to be immediately due and payable without further demand and may

invoke the power of sale under this Mortgage and any other remedies permitted by law. We may collect from You all reasonabie
costs incurred in enforcing the tenns of this Mortgage, including attomey’s fees and ailocated costs of Our salaried employees.

" 15. Assignment of Rents. As additional security hercunder, You hercby assign 1o Us the rents of the Property; provided, however,

that You shall have, prior to acceleration under Paragraph 14 hereof or abandonment of the Property, the right 1o collect and vetain

. . such rents as they becomne due and payable.

i6. Fature Loan Advances. Upon Your request, We at Qur option may make Futurs Loan Advances to You or Borrower, Such
Future Loan Advances, with interest thereon, shall be secured by this Morgage when evidenced by a promissory note or agreement

stating that said note or agreement is so securcd.

17. Release. Upos pavment of all sums secured by this Mortgage and upon {a) expiration of the Agreemeni or (b) Your request,
We shall release this Martgage and You shalf pay all costs of recordation, if any,

18. Appointment of Recefvei; Lender in Possession. Upon acceleration under this Mortgage or abandonment of the Property, We
shall be entitled to have a reczvir appointed by a court to enter upon, take possession of, and manage the Property and coilect the
rents of the Property including thiosz past due. All rents collected by the receiver shal! be applied first (o payment of the costs of
manegement of the Property and collection of rents, including but ot limited 1o, receiver’s fees and premiums on the receiver’s bonds
and reasonable attorneys fees and then 1o-the sums secured by this Mortgage. The receiver shall be liable to account only for those

rents actually received.

19. Statement of Obligation. We may colizct 2 fee for furnishing a stiement of obligalion in an amount not to exceed the
maximum amount permitied under applicable law.

20. No Merger. There shall be no merger of the interes. or e<tate created by this Mortgage with any other interest or estate in the
Property at any time held by or for Our benefit in any capacity, without Qur prior wrilien consent,

21. Fixture Filing. This Mortgage constitutes a financing statemeat filed as a fixture filing in the Official Records of the County
Recorder of the county in which the Property is lovated with respect ta any.and all fixtares included within the term "Property” as
used in this Morigage and with respect (o any goods or oiher personal piopzrty that may now ot hereafter become such fixtures.

22. Third Party Waivers, In the event that any of You kas not also signed toe Apreement as Borrower, each of You: (a) agrees
that We may, from time to time, without natice to, consent from or demand ont You, and without affecting or impairing in any way
any of Dur rights or Your obligations, (i) renew, extend, accelerate, compromise or chansé the intercst rate or other terms of the
Agreement and any premissory note or agreement evidencing a Future Loan Advance, and (i) accept, waive and release other security
(including guarantees) for the obligations arising under the Agreement or any promissory note 01 agreement evidencing a Future Loan
Advance, and {b) waives (i) any right to require Us to proceed against any Borrower or any other pérsen, proceed against or exhaust
any security for the obligations secured by this Mortgage or pursue any other remedy in Our powur. s prasever, (if) any defense or
right against Us arising out of any disabitity or other defense or cessation of liability of any Borrowet for anty reason other than fuil
payment, {iii) any defense or right against Us arising out of Our foreclosure upon the Property, even thouga such foreclosure resulis
in the loss of any right of subrogation, reimbursement or other right You have against any Borrower, (iv) all prescntments, diligence,
protests, demands and notice of protest, dishonor, and nonperformance, (v} until payment in full of the indebtedness secured by this
Martgage, any right of subrogation or the benefit of any security for such indebtedness, and (vi) the benefit of the statute of limitations
affecting the Property to the extent permitted by law. Any panial payment hy Borrawer or other circumstance that operates to toll
any statute of limitations as to such person shall operate to tol} such statute as to You,

23. Choice of Law. This Mortgage will be governed by and interpreted in accordance with the federal laws of the Uniled Siates
and where not inconsistent with the faws of the State of Dlinois, regardless of the staie in which You or Borrower resides.

24. Your Copy. You shall be given one conformed copy of the Agreement and this Mortgage.

(06/94) Rev. 08/02/94
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25. Loan Charges Legislation Affecting Our Rights. If the Agreement is subject to a law which sets maximum loan charges, and
that [aw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the Agreement
exceed the permitied limils, then (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any such loan charge aiready collected from You or Borrower which exceeded permitted limits will be
refunded to You or Borrower; We may choose to make this refund by reducing the principal owed under the Agreement or by making
a direct payment to You or Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge due  If enactment v expiration of applicable laws has the effect of rendering any provision of the Agreement
or this Mortgage unenforceable according to its terms, We may at Our option, require immediate payment in full of all sums secured
by this Mornigage and may invoke any remedics permitted by Paragraph 14,

26. Waiver of Homestead. You waive all right of homestead exemption in the Property.

27, Trustee Exculpation. If this Morigage is cxecuted by an Itlinois land trust, You execute this Mortgage as trustee as aforesaid,
in the exercise of the.power and authority conferred upen and vested in it as such trustee, and it is expressly understood and agreed
by Us and by evcry-rerson or hereafter claiming any right hereunder that nothing contained herein or in the Agreement shall be
construed as creating anv-liability on You personally to pay amounts owing in connection with the Agreement or this Mortgage or
any interest that may ocourthereon, or to perform any covenants cither express or implied contained in this Morigage, all such
liability, 1t any, being expiessty- waived, and that any recovery on the Morigage or the Agreement shall be solely against and out of
the Property by enforcement o= provisions of this Mortgage and the Agrecment, but this waiver shall in no way affect the persotal
liability of any individual Borrewrr, co-maker or guarantor of this Agreetnent.

9TZHISI6
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STREET ADDRESS: 26
CITY: RRLINGTON HEIGHTS
TAX NUMBER: 03-16-116-003-0000

LEGAL DESCRIPTION:

UNOFFICIAL COPY

19 N. DRURY LN.

COUNTY: COOK

LOT 930 IN NORTHGATE UNIT NINE SUBDIVISION OF PART OF THE NORTH 1/2 OF THE NORTEWEST 1/4
QF SECTION 18,

COOK COUNTY, ILLINOIS.

TCWNSHIP 42 NORTH, RANGE 11,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

q328TS96
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