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EQUITY SOURCE ACCOUNT ® MORTGAGE

£

u’ In this Mortgage, "Yoz", "Your™ and "Yours™ means eacin person signing as
morigagor. "We,” "Us”agd "Our” means CITIBANK, FEDERAL SAVINGS |
BANK, 500 W. Madisor 51, Chicago, IL 60661, The "Borrower” means |
BOHDAN KRUTIAK and MARY_KRUTIAK, HIS WIFE, AS JOINT
({“, TENANTS.
J

{'; The "Agreement* means the Equity Source Account Agreement and Disclosure
I of even datc herewith signed by the Borrows in connection with this Martgage.
/;{ The “Property” means the real estate, including ti: teasehold (if any), focated
Y al 2502 W, SUPERIOR STREET, CHICAGO, [LLINOIS 60612-1109, COOK
3
4

County.

d« THIS MORTGAGE between You and Us is made g:of the daie next
to Your first signature below and has a final mawrity daiz 25 years and 2
months from such date.

~
. ™ The Agreement provides that the eredit secured by the Property is an opeu-oad revolving dine of credit at a variable rate of interest.
{J The maximum amount of all loan advances mace to the Borrower under tie Anrcement and which may be secured by this Mortgage
=~ may not exceed THIRTY FIVE THOUSAND AND 00:100_ dollars ($ 35,000.0the "Credit Limit"). At any particular time, the
{y ' outslanding obligation of Borrower to Us under the Agreemen: may be any sun:equai to or less than the Credit Limit plus interest
e aind other charpes owing under the Agreement and amaunts owing under this Morigage.. Dbligations under the Agreement, Mortgage

C and any riders thereto shall not be released even if all indebiedness under th: Agreoenc is paid, unless and until We cause a

9 mortgage release o be execuicd and such releasc is properly recorded. /}{,zdp
V’ TO SECURE 10 Us: (a) the payment and performance of all indcbiedness and obligitiens of the Borrdwer under the

Agreement ot any moditication or replacement of the Agreement; (b) the payment of all other sums advziiced in acrordance herewith
to protect the security of this Mortgage, with finance charges thereon at the variable rate described in'the Agreement; and (c) the
payment of any future advances made by Us to Borrower (pursuant to Paragraph 16 of this Mortgage fherein "Future Loen
Advances™)) and, in consideration of the indebtedness herein recited, You hereby morigage, grant and convey o Us the Property.

‘ TOGETHER WITH all the improvements now or hereafter erected on the Property, and all easements, rights, appurtenances,
& rents (subject however 1o the rights and authorities given herein to You to collect and apply such rents), royalties, mineral, oil and
gas rights and profits, water, water rights and water stock, and all fixtures now or hereafter atached to the Property {which, if this
Mortgage is on a unit in a condominium projeet or planned unit development, shall include the commen clements in such project or
development associated with such unit), all of which, including reslacements and additions thereto, shall be deemed to be and remain
a part of the Property.

CEZRILG

IN WITNESS WHEREGF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES 1 THRCUGH 6 FOLLOW!NGL.

See (Ldotheo. LLoat AN &by i A

ay 133-CT
ESA Morgage - [L - 6/94 1of s Bux 33 {D6/94) Rev. 08/02/94




"UNOFFICIAL COPY




OFFICIAL COPY
Lok

MDAN KRUTIAK / Date Witness Dale
iy s ps %mf I -3
© MARY KRI/ TIAK. HIS WIFE, AS JOINT TENANTDate Witness Dale
STATE OF ILLINO!S Ry RN
County of Q ‘L/_. )

I, e undersigned, « Notary Public in and for said County, m lnc State aforesaid, DO HEREBY CERTIFY that_
c‘f‘\C\c.__{ Ara il Qnat 1Y AR N uh(\f fﬂuﬂ“f’é

personally known to mz'io be the same person(s) whose namc(c) is(are) sibscribed to the foregoing instrument, appeared before me

this day in person. and acl.nowledged that (s)hefthey) signed sealed and delivered the said instrument as histher)(their) free and

voluntary act, for the uses/and purposes therein sct forth.

o 155 |
Given under my hand and official s2a', this )l“ day of _. J M 0\}‘{
\ -

T S A P S

~

My Commission Expir@FEI1C1aAL GEAL f.-‘._‘ggibm\& Ty g %3{., e
FATIMA M. PEXEZ Notary Public ~
NOTARY PUBLIC, STATE OF ILLINGIS;
MY COMMISSION EXPIRES 7/3¢/957
T e e e e

IF MORTGAGOR IS A TRUST:

not personally but solely as trustee as aforesaid

By: T~

Title
ATTEST: /)

Title
STATE OF ILLINOIS )SS
County of )

[. the undersigned, a Notary Public in and for sad County, in the State aforesaid, DO HEREBY CERTIFC that
. President and A Secretary,
respectively, appeared before me this day in person, and acknowledged that they signied and delivered the said instrument as their

own free and voluntary acis and as the free and voiuntary act of the said

corporation, as Trustee, for the uses and purposes therein set forth, and the said

Secretary did also then add their acknowledgement that (s)he, as custodian of the corporate seal of said corporation, did affix the said
corporate seal of said corporation to said instrument as his (her) own free and voluntary act, and as the free and voluntary act of said

corporation, as Trustee, for the uses and purposes therein set forth.

Given uader my hand and official seai. this day of

My Commisswon Expires:

Notary Public
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You covenant that You are lawfully seized of the estate hereby conveyed and have the right 1o mortgage, gram, and convey the
Propcny, and that ihe Property is unencumbered, except for the encumbrances of record and any first mortgage. You covenant that
You warrant and will defend generally the title to the Property against all claims and demands, except those disciosed in writing (0

““Us as of the daie of this Mortgage.

~You and We covenant and agree as foliows:

). Payment of Indebtedness. Borrower shall promptly pay when duc the indcbtedness secured by this Monigage including, without
limitation, that evidenced by the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Us under the Agreement will be
applied to the principal balance and any finance charges, late charges, collection costs, and other charges owing with respect to the
indebtedness secured by this Mortgage in such order as We mav choose from lime fo time.

3. Charges; Liens. Eviertas expressly provided in this Paragraph 3, You shall pay all taxes, assessments and other charges, {ines
and impositions attributabie foche Property which may attain & priority over this Mortgage, and leaschold payments or ground rents,
if any, by Your making payments; when due, directly to the pavee thereof. In the event You make payments directly (o the payee
thereof, upon Our request You shailqromptly furnish to Us receipts evidencing such payment. We resecve the right to require You
ar the Borrower (0 pay 0 an eSCrow acrount amounts fo pdy taxes and insurance when they are due. If We require paymens to be
made to an escrow account, the amous? ot the payments will be determined in accordance with applicable law and We will pay interest
on the payments, if required by applicable iasv

You shall make payments, when due, on any mdp"!edncss secured by a morigage or other lien that is prior in right time to this
Mortgage (a "Prior Morigage"). You shafl promnily discharge the lien of any Prior Mortgage not disclosed to Us in writing at the
time of application for the Agreement, provided. hewevrr, that You shall not be required to discharge any such lien so long a You
shall (a) in good faith contest such lien by, or defend cnfercment of such lien in, legal proceedings which operate to prevent the
enforcement of the tien or forfeiture of the Property cr any it thereof, or () secur: from the holder of such prior lien an agresment
in form and substance satisfactory to Us subordinating such tier to this Murigage. You shall not enter into any agreement with the
holder of a Prior Mortgage wherety such Prior Mortgage, or theindebtedness secured thereby is modified, amended, extended or
renewed. widiout Our prior written consent.  You shall nesther roguest nor allow any future advances to be secured by a Prior

Montgage without Our prior writlen consemnt.

4. Hazard Insurance. You shall keep the improvements now existing ot herzaiier erected on the Property insured against loss by
fire, hazards included within the term "extended coverage' and such other hazards as We may require {including flood insurance
coverage. if required by Us) and in such amounts and for sach periods as We may requie. Unless We require in writing otherwise,
the policy shall provide insurance on a replacement cost basis in an amount not less iban that necessary to comply with any
coinsurance perceatage stipulated in the hazard insurance pelicy. Afl insurance policies and renewals thereof shall be in form and
substance and with carriers acceptable to Us and shall include a standard mortgagee clause in favor of and in form and substance
satisfactory to Us. In the event of Joss, You shall give prompt notice 10 the insurance carriey ani Us..We may make proof of loss
if not mede promptly by You.

If the Propeny is abandoned by You, o il You fail to respund ro Us within thirty (30} days from the date e notice is mailed by
Us to You that the insurance carrier offers to settle a claim for insurance benefits, We are authorizeq ‘o 2ollect and apply the
insurance proceeds a Our option either to restoration or repair of the Property, or to sums secured by this Morigage.

If the Property is acquired by Us under Paragraph 14 of this Mortgage, all of Your right, title and interest in aiid to any insurAnce
policies, and in ard io the proceeds thereof resulting from damage to the Property prior 1o the sale or acquisition, shall pass to Us
10 the extent of the sums secured by this Mongage immediately prior to such sale or acquisition.

The provisions of this Paragraph 4 shail be subject (o the provisions of Paragraph 5 if this Morigage covers a unil in a condosmninium

project or planned unit development,

. Preservation and Maintenance of Property; Condominiums and Manned Unit Developments. If this Mortgage is on a unit
in a condominium or a planned unit development (herein "Condominium Project”), then: (1) You shail perform all of Your
obligations under the declaration or covenants creating or governing the Condominium Project, the by-laws and regulations of the
Condomintum Project, and afl constituent documents (herein *Project Documents™), including the payment when due of assessments
imposed by the homeowners association or other goveraing body of the Condominium Project therein "Owner's Association”); (b)
You chalf be deemed to have satisfied the insurance requiremems under Paragraph 5 of this Mortgage if the Owners Association

aintains in full force and effect a "master” or “blanket” policy on the Condominium Project whick provides insurance coverage
against fire, hazards included within the term “extended coverage” and such other lazards (including flood insurance}) as We may
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require, and in such amounts and for such periods as We may require naming Us as additicnal loss payee; (¢) the provisions of any
Project Docuiments regarding the application of any insurance proceeds from "master” or “blanket” policies covering the Condominium
Project shali supersede the provisions of Paragraph 4 of this Morigage to the extent necessary to avoid conflict hetween the provisions
thereof and hereof; (d) You hereby assign to Us the right to receive distributions on account of the Property under "masier” or
"blanket” policies covering the Condominium Project to the extent not applied to the restoration or repair of the Property, with any
such distributions in excess of the amount necessary 1o satisfy in full the obligations secured by this Mortgage being paid to You;
(¢) You shatl give Us prompt writien notice of any lapse in any insurance coverage under a “master” or “blanket” policy on the
Condoininium Project; and (f) You shali not, without Qur prior written consent, consent to either (i) the abandonment or termination
of the Condominium Project (except for the abandonmeni or termination provided by law in the case of substantial destruction by fire
or other casualty or in the case of a taking or condemnation or eminen: domain), (ii) any material amendment to the Project
Documents (including any change in the percentage interests of the unit owaers in the Condominium Project), or (iii) the effectuation
of uny decision by the Owners Association to terminate professional management and assume self-management of the Condominism
Project. If the Property has rental units, You shail mainiain insurance against rent loss in addition o the other hazards for which

insurance is required fi=rein.

6. Protection of Que Szcurity. If You fail (o perform Your obligations under this Morigage, or if any action or proceedings
adversely affects Qur intereelin the Property, We may, at Our option, take any action reasonably necessary (inciuding, without
limitation, paying cxpenses aitorney fees and to have entry upen the Property to inake repairs) to perform Your obligations or
to protect Our interests. Any amounts disbursed by Us pursuant to this Paragraph 6, with interest thereon at the variable rate
described in the Agreement, shall become indebtedness secured by this Mongage (except as expressly provided herein). Nothing
contained in this Paragraph 6 shall requirc.tls to incur any expense or take any action hereunder.

7. Inspection. We or Our agents may enter ans iwspect the Property, after giving You reasonable prior notice.

8. Coudemnation. The proceeds of any award or <laitn for dumages, direct or consequential, in connection with any condemnation
or other taking of the Property. of part thereof, or fol ¢onreyance in liew of condemnation, are hereby assigned and shall be paid
to Us. Neither Borrower nor You will be relieved of any obligation to make payments if We apply the award reccived to the

outstanding balance owed.

If You abandon the Property, or if, afler notice by Us to You that Zie.condemnor offers to make an award or setile a claim for
damages, You fail to respond te Us within thirty (30} days after the dat¢ such notice is mailed, We are authorized to collect and apply
the proceeds in the same manner as provided in Paragraph 4 hereof.

9. Forhearunce Not a Waiver. Any forbearance by Us in exercising any riglt or'remedy hercunder, or otherwise afforded by
applicable law, shall not be a waiver of or prectude the excrcise of any such right or remedy in the future. Any waiver by Us must

be in writing and signed by Us.

10. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants anl agreements herein confained shall
bind, ana the rights hercunder shall inure to, Your and Our respective successors and assigns, suisject-ic.the provisions of Paragraph
13 hereof. All Your covenants and agreements shall be joint and severai. The captions and headings of the paragraphs of this
Mortgage are for convenience oaly and are not 1o be used to interpret or define the provisions hereof.

11. Natices. Except for any noiice required under applicable law to be given in another manner, (a) any 0o to You provided
for in this Mortgage shall be given by personal delivery or by mailing such notice by firsi-class postage paic:, addressed to You at
the address of the Property shown at the beginning of this Mortgage or at such other address as You may designate by notice to Us
as provided herein, and (b) any notice 1o Us shall be given by personal delivery or by maiting such notice by certified mail, return
receipt requested, to Our address siated herein or to such other address as We may designate by notice to You as provided herein.

12. Severability. If any term of this Mortgage is found 1o be unenforccable, all other provisions will remiin in full force.

13. Due on Transfer Provision - Transfer of the Property. If all or any part of the Property or any interest in il is sold or
transterred (or if a beneficial interest in You is sold or transferred and You are not a natural person) without Our prior written
consent, We may, at Our option, require immediate payment in fuli of all sums secured by this Morigage. However, We shall not
excrcise this option if the exercise is prehibited by applicable law as of the daie of this Mortgage, If We exercise this option, We
shal} give You notice of acceleration. The notice shall provide a period of not less than 30 days from the dat: the notice is delivered
or mailed within which all sums secured by this Mortgage must be paid. If these sums are not paid prior # the expiration of this
period, We may invoke any vemedies permitted by this Mortgage without further notice or demand on You.
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. 14, Default. If You breach any term in this Mortgage, or it Borrower fails to perform any obligation under the Agreement, We
- may, at Our option, declare all sums secured by this Morigage 1o be immediately due and payable without further demand and may
. invoke the power of sale under his Mortgage and any other remedies permitted by law. We may collect from You all reasonable
“* costs incurred in enfarcing the terms of this Mortgage, including attorney's fees and allocaied costs of Our salaried employees.

. 15. Assignment of Rents. As additional security hereunder, You hereby assign to Us the rents of the Property; provided, however,
" that You shall have, prior to acceieration under Paragraph 14 hereof or abandonment of the Propesty, the right to collect and retain

- such rents as they become due and payable,

16. Future Loan Advances. Upon Your request, We ai Our option may make Future Lvan Advances to You or Borrowzr. Such
Future Loan Advances, with interest thereon, shall be secured by this Montgage when evidenced by a promissory note or agreement

stating that said note or agreement is 50 secured.

{7. Release. Upor payment of all sums secured by this Mongage and upon (a) cxpiration of the Agreement or (b} Your rcquest,
We shall release this Nortgage and You shall pay alt costs of recordation, if any.

(8. Appointment of Recérer; Lender in Possession. Upon acceleration under this Mortgage or abandonment of the Property, We
shall be entitled to have 4 feceiver appointed by a count 1o enter upan, take possession of, and manage the Property and collect the
rents of the Property including-thase past due. Al rents collected by the receiver shall be applied first to payment of the costs of
management of the Propesty and ceilection of rents, including but not limited 10, receiver's fees and premiums on the receiver's bonds
and reasortable attorneys fees and tiien to the sums secured by this Mongage. The receiver shall be fiable to account only for those

rents actually received.

19. Statement of Obligation. We may colizct a fee for furnishing & statement of obligation in an amount not 10 exceed the
maximum amoum permiited under appiicable faw.

20. NoMerger. There shatl be no merges of the interest ot estate created by this Mortgage with any other interest or estate in the
Property at any time held by or for Our benefit in any capacily, without Our prior written consent.

21. Fixture Filing. This Morigage constitutes & financing statemiers fi'ed as a fixture {iling in the Official Records of the County
Recorder of the county in which the Property is located with respect to/any and all fixtures included within the term “Propesty” as
used in this Mortgage and with respect to any goods or other personal preperty that may now or hereafter become such fixtures.

22. Third Party Waivers. In the event that any of You ias not also signed th: Agiesment as Borrower, each of You: (a) agrees
that We may, from 1ime tu time, without notice to, consent from or demand on You, 2nd without affecting or impairing in any way
any of Our rights or Your obligations, (i) renew, extend, accclerme, compromise or shange the interest rate or other ferms of the
Agreement and any promissory note or agreement evidencing a Future Loan Advance, and (i) accept, waive and releasc other security
{tncluding guarantees) for the obligations arising urider the Agreement or any promissory note or \greement evigencing a Future Loan
Advance, and (b) waives (i) any right 1o require Us to proceed against any Borrower of any other persua, proceed against or exhaust
any security for the obligations secured by this Mortgage or pursue any other remedy in Our power whateoever, (ii) any defense or
right against Us arising out of any disability or other defense or cessation of liability of any Borrower foravy reason other than full
payment, (iti} any defensc or right against Us arising out of Our foreclosure upon the Property, even thougn such foreclosure resuits
in the loss of any right of subrogation, reimbursement ot other right You have against any Borrower, (iv) all presstiments, diligence,
protests, demands and notice of protes, dishonor, and nonperformance, (v) until payment in full of the indebtedness secured by this
Monigage, any right of subrogation or the benefit of any security for such indebtedness, and (vi) the benefit of the statute of iimitations
affecting the Property 10 the extent permitted by law. Any partiat payment by Botrower or osher circumstance that operates (o toll
any statute of limitations as to such person shatl operate to tol such siatute as to You.

23. Choice of Law. This Mortgage will be governed by and interpreted in accordance with the federal laws of the United States
and where not incoasistent with the laws of the State of Hlinois, regardicss of the state in which You or Borrower resides,

24. Your Copy. You shall be given one conformed copy of the Agreement and this Mortgage.

ESA Mongage - 1L - 6/94 (06/94) Rev. OB/02/9%
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25. Loan Charges Legislation Affecting Qur Rights. [f the Agreement is subject to a law which seis maximum loan charges, and
that law is finally interpreted so that the interest or cther loan charges cotlected or to be collected in connection with the Agreement
- exceed the permitted limits, then {a) any such loan charge shail be reduced by the amount necessary to reduce the charge 1o the
permifted limit; and (b) any such loan charge already collected from You or Borrower which exceeded permitied limits will be
. refunded to You or Borrower; We may choose to make this refund by reducing the principal owed under the Agreement or by making
"+ a direct payment to You or Borrower. If a refund reduces pnincipal, the reduction will be treated as a pantial prepayment without

- any prepaytment charge due. If enactment or expiration of applicable laws has the cffect of rendering any provision of the Agreement
. or this Mortgage unenforceable according fo its terms, We may at Our optior:, require immediate payment in full of ail sums secured

* by this Morigage and may invoke any remedies permitted by Paragraph 14.
26. Waiver of Humestead. You waive all right of homestead exemption in the Property.

27. Trustee Exculpation. If this Morigage is executed by an lllinois land trust, You execute this Mongage as trustee as aforesaid,
in the exercise of the power and authority conferred upon and vested in it as such trustee, and it is expressly understood and agreed
by Us and by ever; pirson or hercafter claiming any right hereunder (hat nothing contained herein or in the Agreement shall be
construed as creating 24y liability on You personally to pay amounts owing in consection with the Agreement or this Mortgage or
any interest that may o'cyi thereon, or to perform any covenants either express or implied contained in this Morigage, al! such
liability, if any, being exricse,v waived, and that any recovery on the Mortgage or the Agreement shatl be solely against and out of
the Property by enforcemen of the provisions of this Morigage and the Agreement, but this waiver shall in no way affect the personal
liability of any individual Borrowe?, zo-maker or guarantor of this Agreemeni.

ANAAS) (TN
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. STREET ADDRESS: 2502 WEST SUPERIDR STREET
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 16-12-202-0432-0000

LEGAL DESCRIPTION:

LOTS 4% RND S0 IN THE SUBDIVISION OF BLOCK 2 IN WRIGHT AWD WEBSTER'S SUBDIVISICN OF THB
NORTHRAST 1/4 OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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