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- THIN \;(7RI(;»V:1 CUSecurity Bsirtnent T iy et on JUNE 7, 1396 . The mortgagor is
} ERNEST SICOLOMBE AND KRISTIRA M COLOMBE HLS WIFE
CBorrower™ ) This Security hatrument by given (o
STANDARU FEDERAL BANK FOR 3AVINGS

which v orgamized wnd cxmting under the laws of THE UNTPED STATES OF AMERICA . atud whose
sddress is 51487 8. ARCHEW AVE, CHICAQOG, 1LLisuis 60632

¢ Lender L Burrewer owes Lender the principat sum of

SLIXTY SI1X THOUSAND DOLLARS & NO CENTS
Dol LSS 66,000.00

Thiv debt s evidenced by Bormower's note doted the samw Jdate av this Severity-nsrument ("Note), which provades for
momihiy pavments, with the full debe, if not paid cartier, due and payithlie on Jupy. t, 2026

This Security Instruiment sevures o Lender G the repayment of the debt evidencad by the Noteawith uiterest, and ait run.wai%

extennions and modifications of the Note, (b the pavment of b other sumse with wmteresd, Gedvazveed under puragraph 7 1o

protect the security of this Security fnsirument: and (03 the perforttine of Burrower's Covenuins i doagreements wnder this

Secunty Instrument and the Note. Fur this purpose, Borrower does herehy mofguase, grant and convey o Lender e following

teseribed property focated m COOR County, Hlinois:
LOT 40 I8 BLOCK B IN RESUBDIVISION OF BLUOCKS U, 2, &, 5, 6/ aMD 7 AKD
LOTS 1, 2, 3, 5, 6, 7, B, G, AND 10 IN BLOCK 3, AND LUTS L1, 2,04, 3,
6, 7, 8, 9, ANL 10 1IN BLOCX 8% 1N ARDA, A SUBDIVISION OF LOTS Z, 3, 4,
AND 5 1N SNYDACKER™S PARTITION OF THE EAST HALFY OF THE NORTHWEST
QUARTER OF SECTIUN 9, TOWNGHIP 38 NORTH, RANGE 13, EAST QF TRHE THIRD
PRINZCIPAL MERIDIAN, 1IN COGK COUNTY, ILLINOIS

. [ VL
PIN: 19+09-121-001-0000 0452887
vhich hay the address of 4301 5 LOREL CENTRL STIOKnEYy Diwe Gl
Thnos 50638 fep Codep (" Property Adddres"n
LLINOIS -Singie Famity ENMAEHLMC UNIFORM
vt INSTRUMENT Form 3014 2/90

DI D WHEU




AR
P i |

- £ £
ot

(9
v

G5

UNOFFICIAL COPY

300 Aond WK SEg o uagn e o 10afgis 81 SRd0R g o VD SRR SBUTUIMAD SRR H Jtaisy ESIFL RSNt
OF Ho1] 23 FUDLUIPIORES JAPIT OF Lanaw ey RGeS ulf U] D) 10 3PPIAL DI THBIJ SRARNS {3y 10 T Y j fERUGAsIO A
o wosand oy ditiado uorRdo S 1apud Bp W eanv sEmpoodosd IR UL UMY SGE Jo SRR wuieds spuagap o g
gt At aue) pood g SEaued (G Uep | o spgmdanan salurat £ i sy mp Sy pAnans dHmEge oy jo smand B of fuiiis
r S3ALFR (1) LIANOLIRG SSOPI UBRISU] KNG Sugy a0an Sosd ey i o1 See ofaegastp Siduniad Hrys assosiog
et fed p Aurouapiad spdaan s dapud ) o geiwny Spdisosd prys Jasoiog SR s vayr ser Janosdog H
ydeaiand S apun id 24 oF GUROIIE O NG RDPURT 01 ijs iy Spdruosd fogs aa030g s d pawo nossd agr o)
AfRan MG oy AR [RYY JAMOLDE TIUUCG nGE pand roa o o7 wedeainaedd gn papraoad asoumss a1t sUONBRHgo M
Aed ppgs Jaanaog o un §orauad panold do S ed progase) par g Anstaog st aoan (uoud wehe Ao gong s
Apadosd Y 03 AQRINQIENE SUGISOHRTE PUE SPg o sam gy S IERIA SR o e A ppmgs 000 sy SYINYY R
ON A APRE LA SIRIYS Dy Sur o C1sE] PEP 1aen Ut 01 R LN WO O TP
1 yderdoand sopan daded SRINGUE 01 TPUARAS 120N DY PR sadiegs wimnAndad (oe op e e og eys 7 opur

syl sapun sapud 4G panaoag st g 1 SNt Sapaoid iy Agrpdde say st doiogddy

Ausus S8 s
£ DINIIN SWNS AT ISTIGRLPA 1 S8 TS Jo BORISEIOY J0 Sy oyt i e S g sphing Sum dde pens T Oedosg o o
FRS S0 aopsIboe Dt o1 sopocderi § Aoz sy s o aneboe grgs aapary ©p ydiaAeIed Japun cpp apuay SG P N
Ao 3saoriog of penas Spdtnoesd 4 2pIaT IRANG] DRGNS PRI Sums e fo (i Gl naadrd nodny
. AN DJOS S IDPEYT 38 s atd SO A
UEREE IOWE OU W OUPEP 3 dn Sl s s ig) s ayt dn aypi o1 AIesaadoy junetue dYEIPIYE of And qgs
IRMOLI0QE SYED YOS Ul T AR I ARTE AT MU RENE GHTRE R TR I TR T SV T I ALY IR NEUEG BUETRHHITE RIS
Lug 18 40pu] AQ PR SPUTLL 31 30 unowe an) ) L] afgeatidde po SUtiannhag S e asuepIonat Ut SPan sama A e
IOAAIOY 02 HINOAIY RS AT TN Mgroyder 4G DAk dg o1 EoRDd snow Sy pADYD 1PN Sy PRy Sput 4 A it
ATs] ARG SH) S0 PAIBODE i IR AT AIIADIS RUOUIPIR S PARDING 21 PRILE AL CIPPIE SR SRR B 01 Yyap
gaea gty 2 avoddingd SUT PUR SPUILE 30 02 SR PULSBEAEY TUESDUS a1 o Tugiionan e on 3y Mol
IAMOLILE OF BAIE RS AP spaing P uo i DG (RIS SSERL ol R S S (PR IPUDT PR ARy
PR M3 U0 SRUALR L ML ST s noskog) S o) pasnhig da sl s 1apa pind g 01 Badiun <apnbag i e hddn
A BRI 81 AR T Y Ao OPNORE wrp dpRagdle saqu IRap S gu s Sesaduies ulapuey ) pasn
aopasas Fundodas NeL A ERE WOPUALIRUE B g ARNBES DU D vedd o) an0ueR drehar SIRU DOpeY] ad e AR e
Yonds 3N OF 4putp stdad e spunddde pre spun g i ue [T IRACI oy CURG SIPURYY SR TSI woas g gy St otias
S0 U0 MO 301 At/ e SHERe sps b o Sucdde pue SRppea ey 13 endof RIS 100 AL IRpUYT] ST e
ogp and o pag o L gy sapunty Ui ueon) dof eanag SUR L 0 (UETTILNG G0 GgODN STADPULTE T R DR
S a0 Smuomnasty CIRARY EIp) B oiG padnsi J0 SUSOAI) DNOUM ORRIAH U W DI GRS SPUR g
vy apgie dde G 0nRpI0IcE U1 VAL 1 SR a0y
g o s'h.mﬂ}‘m;\d\'ﬁ O OSRBUHINY SJGEHOSTEL POT EBR ALY 0 NG S He anp span o MAOLE a4 JHRNTRA ATl A&y
CHMRED JAYSD] DM PAIIAI 1 1O BIBOUER TR SPUTLE Doy pHPEIDEOY TIWEH ABE G CAEL AU 08 ] JUNORUE A0 0
S U H RS sadde g W ISHIoUR SRR O VYL RN AR TSR HE AR TNIR RS S IR U RV IR E TR P TR RS S
1010 SANPI0LG DEMHAG JHN I {RRIDD] DL JAPUR IO MO S R WLIY 2y annbos Sem awe) aRmiLow pawgal
AJapa] ¥ 0§ 2OPUIE B JUROLI IHEIG DT PAIIND 01 10U IR I Ul SPUAE oy PuE 109 i $UE I AU U]
CUSUMESTE AROGASH, PO ARSI 0Ny e idad aauminsat AArduoi jo sraniivd agy ju eagg gt g gdarzad jo suonsiaoid sy
GHAY AUUPIODIN 1 PN o1 gamaueg sy opgeked swns un (g puy e g samnuead aaunansiy aRRTLeT e GEDA () iur i
“stunttagd Awgeansgn pooy Spead (p) samtaand st Snadosd o paeaey Sumad (3 tAur i Suadodg e S punoad 1o
spanided poyaseay Spmak g duadogg M1 U0 4 R JUMEDISE] STIRIPE S 3G SO IR ST A SHUMISSINSP DL
santy Stk (R) L) 0 SPUTLE, ) s 1 Eg v I SN DD I R0 LD N A St Sud Apiuour 8 O G0 JpRa‘y
oy Ard U monog Rpua (I RIS HGTER N L TR aiqltﬁggdd!? O3 13y TAMIBINSU] pUR Laxe g 10p spung (7
CaJuN] AU AIPUR AND Sa iy M) phn A ArdDal Sue pie 0N ) A PANEIDIAY IR ayl B0 NI PUE o ndivnsd
o anp paga Sed Spdwod eos osonog ssadaegy aieg punt psEsRdas g pamug pue ediag o wsed f
SERO] S DRIER P IR O S ] PR JRsMenog] S ENYNHAOD INH04ING
Suadiad ran REA0S WAIRIISUL DRRSM G T AU gonpsund £ suotinuna
POMLEY 1% SHITGIAGS RLIOMKIARRT [ OVR [RUGHTH HY IO 08 GO st I TSN ALRETDES STHL
TPLOAT T SAMIIGIIN UG AL O 10gRS S PEBLIDY PUR S (e waieRe Qradosg sy o) ol g ANRIAAF puagap fjiwn e
SIAA IDAMIDE TG [0 STOURIELITND 1o) wlama puagumIGsLIE S SIadoag 2 wnp oue TLiptOEg M) ADAUDY pun wd
RRALOW 01 1R YL SEY DU PAADALIOD QR AR ML [ POSIA LHIRENEY ST I 0L0H WU SENYNITNO) ¥IARONB0E
CSuadoig, M1 SE A ] QURIIS ST L0} PRAYRL < FHoTalos A o Ly s
KWInoag iy AQ PMRAA0s My OS pEg suomppe pue suaeearidas py Auadont oy o P ooy J0 nou S
pur sasupnanndde Csiudumsed jp pun {uadoid MU0 PRSI I sol sieadRdsozdut sy e Hlim d4HLEDOL




E

UNOFFICIAL COPY

obiain coverage substantially equivalent e the mortgiey insurance previousty e ellecr, ol o cost substunticlly cqumvalent to the
cost to Borrower af the mortgage snsurance previotsly n effedt, from an alternate mortgage insurer approved by Tender. If

substantrdly ciuivadent mongage isaniice coverage iy not availae, Berrower shall pay o Lender each month o sum equal to
one-twellth of the yearly mortgage insurance premium being paick by Borrower when the insurance coverage lapsed or eeased to

L

be m effect. Lender antl accept, wse and retin these paymients as o loss reserve in lies of morigage insurance. Loss reserve
mavmenls may o longer be required, an the option of Lender. if mortgage insurince coverage (i the smmount and for the period
thi Lender reguiresy provided by aninsarer approved by Lender again becomes available and is obtaioned. Dorrower shall pay
the premiums reguired te maontin morigdage ipsurince 1o cfect, or e provide a loss reserve, unti the requirement for mortguge

PR

Bisuraice ohids inaceendance with any written gereemeit between Borrower and Lender or applicabde law,

9, luspection. Lender or ts apent may make reasonable entries wpon and inspections, of the Property Lender shall give
Borrower matice e time of or prior o i inspection specifying reasonahle cause for the inspection.

W, Copdemmation. The proceeds of any awand or claim for danages, direct or consequential, in conpection with any
vondemraton or other taking of any part of the Property, o for corvevanee indres of condemmtion, are hevehy assigned and
shall be paid o Lesder,

I the event of w rotal taking of the Property, the proceeds shiall be appiied to the sums secared by tles Seeurtty bnstrument,
whether or not theadrc with any excess paid to Borrower, In the event of a4 partial wking of the Propenty in which the feic
marhet value of the Properry) immedimety before the taking i ogual o or greater than the wuodet of the sy seeured by this
Seenrity dnstrement immedryely before e aking, waless Bortower aiwd Dender othersise ageee inewriting, the snms secured by
this Sceurtty Iastrungent shalv be esduced by the amoent of the proveeds multiplied by tie Tollowing Fraction: (a3 the ter)
artiount o the sunis secured dinciediotely betore the taking, diveded by oby the B market vadue ol the Property inmediately
tetore the takme. Any bakince shall beepaisd o Borrower, nthe event of o partial laking of tie Property i which the Tair
markt vatue of the Properny smmediately” Botore the taking is less than the aannest of the sums seeared innmediately before the |
taking, unless Boerower wnd Lender others isZagree 10 writing or unless upplicable law osherwise provides, she praceeds shaldl |
b applicd to the sams seoured by this Securinvdngtzyment whetier or ot the suns are then due.

it the Propenty is abandened by Borrower, ordi-after natice by Lender o Boreower that the condenor offers o make an
award o settle o claim for daimeges, Borrower fiiseo/respond 1o Lemder withion 30 davs afler he die the natice is given,
Lender as authorized 1o cotlect and apply the proceeds, af it ontion, either o restoration or repair of the Property or 1o the sims
secured by this Securiiy Timbrument, whether or not then dud,

Unless femder and Borrower atherwise agree o writing, any application of proceeds to principad shall not extend of
postpone the die date of the monthiy pis ments referred W G parageaphs §and 2 or change the amount of sucli poyoents.

1. Barrower Not Releaseds Parbraranee By Leader Nota Yaizer, bxtension of the time For payment or modification
of amwrtisation of the sums securest by this Security Instrament granted By 4 coder o any suceessor in interest of Boreower shall
et operile 1o release the lhilny of the onginal Borrower or Borrower'Ostecessars tnimterest. Lender shall not be required 1o
commence proceedings ggaima any strecessor ininteeest or reluse o extemd tite focpayment or atherwise modily amortization
of the sums secured by this Secority Tostrumment by reason of any deiaad misde by the ongimd Borrower or Borrower’s
suceessuls in mterest. Any Jorbearanee by fender in exerising any right or remedy Anafi not be g wadver of or preclude the
exerctse of ans right ar remedy

12, Sucesssors and Assigns Bound: Joint and Seveeal Liabiity: Co-signers, The covenants and agreements of this

N Security Instrument shalf bind wndd benehit the successors and assigns of Lender amd Borrawe?, subiject 1o the pravisions of Q0
parigraph 17, Borrower's covemnts and agreements shahl be joint and several. Any Borrowern i co-signs this Security %
Instrument but does nat exeente the Notes (a3 s coesdaring this Seeurity instrumment only (o montgage cgrait and convey that &1
Borrower s snferest in the Property under the terms of this Secuniiy fostrumient: by a5 nm personaily obligated o pay the sums &:
secured by this Sceurity Instruinents and (o1 agrees it Lender wid aoy ather Borrower may agree (o extend, modily, forbear or ¢ °
make any weeommedations with regard to the terms of this Security Tnsirnent o the Note withiout that Borrower's consent. S"

13, Laan Charges. [F the foas secured by ihis Sceurity bistrument iy subject oo law which sets mpximum loan charges,
and tua law s binably interpreted so tian the interest or other loan charges coffected or o be collected in connection with the
fourt exeeed the pormitted linddts, than £y any such loan charge shall be redueed by the amount necessary to reduce the charge
o the permiitted Hmic and by any s alveiudy collected from Borrower which exceeded permtted dimvits will be refunded 1o
Borrower, Lender mav choose 1o make s retund by redueizg the priocipa! owed under the Note or by making u direct
payient to Borrewer, 1 reluned reduces principad. the reduction wall be treated as a0 partial prepayient without any
prepayment charee under the Note,

td. Notices, Any notice e Barrower provided for in this Security Instrument siaff be given by delivenng it or by ruiling
fCby fiest class mail unfess applicable os reguires use of anuther method, The potice shidt e direeied 10 the Froperty Address
or any other address Bormawer designates by notice to Lendes. Any aotice to Lerder shall be given by (irst class mail to

Page &t £ Form 3014 9/90
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o Lender's address stated herein or any other address Lender designates by notice o Borcower, Any notice provided for in this

Wy

R R

Security bnsteument shall be deemed o have been given o Borrower or Lender when given as provided in this patragraph.
{5, Governing Law: Neversbility. This Sceurity Instrument shall be governed by federal Taw and the law of the
jrisdiction ire which the Property is Jocatel, In the event thar any piovision or clause of this Security Instrument or the Note

" confhicts with applicable Baw, such condliet shall not altect other provisons of this Security lastrumest or the Note which can b

given elfeet without the contlicting provision. To this end the provisions of this Security fnstrument and the Note are declared
tu he severable,

16, Burrower™s Copy. Borrower shall be given one conformad vopy of the Note and of this Security Instrument,

£7. Tramster of the Property o a Beneficial Interest in Borrower, (€ all or any part ol the Property or any interest in it
is sold or transterred (or if @ henelicial interest in Borrower i sold or transferred and Borrower ix not a natural person) without
Lender's prior writien consent, Lender may. at s ophion. require immediate paytient in full of all sums secured by tis
Security tnstrument. However, this option shall not be excreised by Lender i exercise is prohibited by federal law as of the Jate
ui this Securdy Instrument.

it Lender excreines this option. Lender shatl give Borrower notice of acceleration. The notice shall pravide a period of not
fess than 30 days drom the date the aotice is defivered or matled within which Borrower must pay afl sums secured by this
Security Instrument. 1 Bercower fatls o pay these stms prior 1o the expiration af this period. Lemder may invoke any remedies
permiticd by this Sceurityarument without further natice or demand on Borrower.

18, Borrower's Right/ts Reiustate, 3 Bortower meets cerin conditions, Borrower shall have the right to have
errforcement of this Security Lsinament discominued at any time prioy 1o the cardier of: () § days {or such other period as
applicable Jaw may specity for reitylhtement) betore sade of the Property pursuant 1o any power of sale contained it this
Security lnstrument: or (b entry of4 judgiment entoreing this Security Instrument. Those conditiens are that Borrower: (it} pays
Lender all sums which then would be die sinddor this Security Instrament and the Note as i no scceleration had oceurred: (h)
cures way defauli of any othier covenants of ageeaaientst (0) pays @b expenses ineurred i caforcing this Sccurity Instrument,
including. bur pot limited to, reasonable attorneys” fees: and (d) takes such action s Lender may reasonubly fequire to assure
that the fien of dis Secerity listrament, Lemder's (ights in the Propeny wmd Borrower’s obligation 1o pay the sums secured by
this Sceurity {nstrument shail continue unchanged £ Upen reinstatemient by Bonower, this Security Instrument and the
abligations seeured hereby shistl renuin fully effective a3 (1 no aceeleration fud oceurred. However, this right 1o retastate shall
nat apply in the case ot acceleration under paragraph 17,

19. Sule of Note; Change of Lown Servicer., The Nute sea partial interest in the Note (together with this Security
tnstrumient) may be sold one or more times without prio notice to-Bedrower. A sale nuay result i a change in the entity {known
as the “Loan Servicer”) that collects monthly payments due wnder e and this Security Instrument. Fhere also may be one
or more changes of the Loan Servicer unrelated to it sake of the Note, T e is o change of the Loan Servicer, Barrower will be
given written notice of the vhange tn aceordance with paragraph 14 above anapplicable law. The aotice will state the name and
address of the pew Loan Servicer and the address to which pavimcnts should b made. The notiee will also contain any othes
information required by applicable law.

20, Huzardous Substunees. Borrower shafl not cane or permit the presencel_une. disposal, storage, o release of any
Hazardous Substaaces on or in the Property. Borrewer shall ot do, nor allow aavonelse to do, anything affecting the
Property thin is in violation ol any Unvironmental Law. The preceding tvo seimemes shinl nt apply to the presence, use. or
storage on the Property ol small quantities of Hazardous Substances it aee generaly reeogiized ta be appropriate (¢ nonmal
residential uses and to migintemance of the Property,

Bocrower shall promaptly give Lender written notice of any investigition, claitn, demand, Tawspic s other action by any
governmental or regulitory ayenicy or privite party involving the Property amé any Hazardous Substancear-Environmentad Law
of which Borrower has actual knowledge. 1 Borroser learns, or i notitied by any governmental o7 regulatay authority, that
any removal or otber remediation of aay Hazardous Substanee afecting the Property is necessary, Borrower siall promptly take
all necessary remedial actinns it aceordaince with Eavironmental Law.

As used in this paragraph 20, “Huzardous Substances” are those substanves defined us toxic or bazardows substanezs by
Environmental Law and the following substonces:  gasoliae, kerosene, other ilammable or toxic petroleum products, wie
pesticides and herhicides, volutile solvents, materials containing asbesios or forldehyde, and rudivactive materinis. As used in
this paragraph 20, "Eaviremmental Law” means federal tines i Liws of the jurisdiction where the Property is focated that

relate to health, safety or environmentad protection. )
o P 5651887
JHoa

NON-UNIFORM COVENANTS. Borrower and Lender furthier covenant and agree as follows:
21, Acceleration: Remedizs, Lender shall give aotice to Borrower prior to acceleration following Borrewer’s breach
of any covenant or agreement in this Security astroment (but ot prior to ucceleration under paragraph 17 unless
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ARM PLAN NO. 0033

50010503296

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

TRIS ADJUSTABLE RATE RIDER is made this  L7TH dayof  JUNE
1996 . and is incorporated into and shalt be decmed o wmend and supplement the Mortgage, Deed of T'ut.l
or Secunty Deed (the "Sceurity Instrument”y of the samne date given by the undersigned (the "Borvower”) to secure

Borrower s Adjustable Rate Note (the "Note"} to
STANDARD FEDERAL BANK FOR SAVINGS

(the"Lender”y of the sume dake and covering the property deseeibed in the Security Instrument and located al,

4901 S/LOREL CENTRL STICKNEY 1L 60638
{Property Address)
THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST
HATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWE'S5 INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PAYT THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 1o the covenants and agreements raade in the Security Instrument, ]

Borrower and Lender further eovénuat and agree as follows:

A, INTEREST RATE AND MONYHLY PAYMENT CHANGES
The Note provides for an tnitiai inlerest fabs of 7.875
the interest rate and the monthly pavments, asloliows:

%, The Note provides for changes in

4, INTEREST RATE AND MONTHLY PAYMUNT CHANGES

{A) Change Dates

The interest rate T will pay may change on the first dayol - JULY 1, . 2001 . and on that
day every 12th month thereafter. Fach dute on which my interestrate could change is cafled a "Change Date.”

{B} The 'ndex

Beginning with the first Change Date, my interest rate wili-e bagzd oinan Index. The "Index” is the weekly
average yield on United States Treasury securitses adjusted 1o a constant sdurity of 1 year, as made svailuble by
the Federal Reserve Board. The mosé recent tndex figure avaifable as of fhadate 45 davs belore each Change Date
is called the "Current [ndex.”

It the Index is no tonger available. the Note Holder will choose a new ind& which is based upon comparable
information. The Note Holder will give me notive of this cheice,

(C} Calcutation of Changes

Before each Change Date. the Note Holder will caleuiate my new interest rate by addine./ RO AND
THREE OQOUARTERS percentage point(s) (2473 %3 to the Current
Index. The Note Haolder wilh then round the result of this addition w the nearest one-eighth of One percentage point
{0.125% . Subject to the dimita stated 15 Section 41Dy hefow, this rounded amount witl be my new iniz'est rate witil

the next Change Date, Sped e
651887
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