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THIS MORTGAGL < "Security Instrument”) is given on June 21, 1996,

The montgagor is Michael J. Ririch and Laura M. Pirich , husband and wife ("Borrowet").
This Serurity Instrumeni is given (s

Presidential Mortgage (ompany.

which is organized and existing under thelavsof I11inois, and whose address is

3285 N, Arlington Heights Rd.; Suite 204, Arlington Heights, IL 600C4 ("Lender").

Borrower owes Lender the principal sum of One HuGdred Thirty Six Thousand and no,/160 Dollars
(U.S5.5136,000.00). This debt is evidenced by Borrower’s-note dated the same date as this Security Instrument ("Note"),
which provides for monthly payments, with the full debt, if vot paid earlier. due and payable on July 1, 2003. This
Security Instrument secures o Lender: (a) the repayment of the dro2 evidenced by the Note, with interest, and all renewals,
catensions and modifications of the Note; (b) the payment of alt ¢thor. sums, with inferest, advanced under paragraph 7 lo
protect the security of this Security Instrument; and () the performance o7 Borrowsr’s covenants and agreemients under this
Security Instrument and the Note. For this purpose, Borrower dees ne'ehy mortgage, gramt and convey to Lender the

following described property located in Coox County, Illinvis:

UNIT 3827-TWO TOGETHER WITH ITS UNDIVIDED PEECYENTAGE INTEREST IN
THE COMMON ELEMENTS IN 3825-3827 KENMORE CONDCMIWYUM AS DELINEATED
AND DEFINED 1IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
85-275591, IN THE NORTHEAST 1/4 OF SECTION 20, 7 WNSAIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,

ILLINOIS.
P.I.N.: 14-20-211-036

which has the address of 3827 North Kenmove, #2N oAk
Chicago, Illinois 60613 96518+38
{"Property Address”);

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Properry.”

BORROWER COVENANTS that Borrower is fawfully scised of the estaie hereby conveyed and has the right to
mortgage, graat and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against all claims and demands, subject 10 any

encumbrances of record.
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' THIS SECURITY INSTRUMENT combines uniform covenants for national use and ner-uniform covenants with
:limited variations by jurisdiction to constitute a uniform security instrument covering real propery.

T

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

e 1. Payment of Principal and Interest; Prepayment and Lare Charges. Borrower shall promptly pay when due the

. principal of and interest on the debt evidenced by the Note and any prepayment anc late charges due under the Note.

3 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
" 1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: {a) yeatiy
“~taxes and assessments which may atcain priority over this Sccurity Insirument as a licn on the Property; (b) yearly leasehold
_“payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
-"ipremiums, if any; {¢) yearly morigage insurance premiums, if any; and (f} any sums payable by Barrower to Lender, in

accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are
calied "Escrow [iems.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed (he maximum amount
a lender for a federally related morgage loan may require for Borrower's escrow account under the federal Real Estzte
Settlemnent  Procedures Act of 1974 as amended from time to time, 12 U.S.C.§ 2601 e seq. ("RESPA"™), unless anuther law
that applies to the/i-unds sets a lesser amount. If se, Lender may, at any time, collect and hold Funas in an amount not to
exceed the lesser amouit  Lender may estimate the amount of Funds due on the basis of current data and reasonabie
estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law,

The Funds shall &= kel in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender issvch an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender tnay vot charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow itzn.s; uniess Lender pays Borrower interest on the Funds and applicable law permits lender
to make such a charge. However, Lendcr nav require Borrower to pay a ope-time charge for an indzpzndent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law providvs otherwise. Uniess an agreement
is made or applicable law requires interest to oe puid, Lender shall not be required (o pay Borrower any interest or eamings
on the Funds. Borrower and Lender may agree i witting, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting o1 the Funds, shuwing credits and debits to the Funds and the purpose
for which. each debit to the Funds was made. The Trads are pledged as additional security for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Botrower for the excess Funds in accordance with the requireinerts of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items whin sve, Lender may so notify Borrower in writing, arnd, in
such case Borrower shall pay to Lender the amount necessary 1o muxa up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, 4t Lender’s sole ‘ditcration.

Upon payment in full of all sums secured by this Security Instrumenl, Leider shall promptly refund to Borrawer any
Funds heid by Lender, If, under naragraph 2!, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisiion or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payrnents received by Lender under
paragraphs | and 2 shall be applied: first, 1o any prepayment charges due under the Note; senond, 1o amounts payable under
paragraph 2; third, to imerest due; fourth, to principal due; and fast, to any late charges due under the Nole,

4, Charges; Liens. Borrower shall pay all taxes, assessmenis. chavges, fines and impositons atiributable to the
Property which may attain priority over this Security Instrument, ard leasehold payments or ground reats, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that menner, Borcower shall pay them
on time directly to the person owed paymeni. Borrower shull promptly furmsh to Lender all notices of unsunis to be paid
under this paragraph. 1f Borrower makes these payments direcily, Borrower shall promptly furnish io Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent she enforcement of the lien; or {c) secures from the holder of the lien an agreemen) satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to alien which
may attain priority over this Security Instrument, Lender may give Borrower a notice idemifying the len. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withmn the term “extended coverage” and any other hazards, including
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floods or flooding, for whichUnmrQEnEuLQfliAlm\ccc;ﬂlQEtMﬂ in the amounts and for the

periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. if Borrower fails to maintain coverage described above, Lender may, al
Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause,
Lender shail have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the evert of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, inserance procerds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Berrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
oifered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day peried will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dateoi the monthly payments referred to in paragraphs [ and 2 or change the amount of the payments.
If under paragraph 21 the Pioperty is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resuliing
fram damage to the Property riowr to the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immediately prior to.<n¢ - acquisition.

6. Occupancy, Preservation, 'd-intcnance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usehe Property as Borrower's principal residence within sixty days afier the execution
of this Sccurity Instrument and shall coniiivs to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender othecwise agrees in writing, which consent shall not be unreasonably withheld, or
uniess extenuating circumstances exist which are bevond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allew the Property to deteriorate. or coipmit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begur that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created. by this Security Instrument or Lender's security interest.
Borrower may cure such a default and reinstate, as providzd in paragraph 18, by causing the action or proceeding (o be
dismissed with a ruling that, in Lender’s good faith determinzion, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created by this Stcvcity Instrument or Lender's security interest. Borrower
shall aiso be in default if Borrower, during the loan application prozess, save materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any matenal infornation) In connection with the Joan evidenced by
the Note, including, but not limited to, representations concerning Buirower’s. occupancy of the Property as a principal
residence. If this Security Instrument is on a icasehold, Borrower shall ccmply with all the provisions of ihe lease. If
Borrower acquires fee title 1o the Property, the leasehold and tne fee title shall net ~acrge unless Lender agrees 1o the merger
in writing.
7. Profection of Lender’s Rights in the Property. If Borrower fails to perform the sovenants and agreements contained
in this Security Instrument, or there is & iegal proceeding that may significantly affect Lenast’s rights in the Property (such
as a proceeding in baukrupicy, probate, for condemnation or forfeiture or to enforce laws or riguistions), then Lender may
do and pay for whatever is necessary ic protect the value of the Property and Lender’s rights in the superiy. Lender's actions
may include payving any sums secured by a lien which has priority over this Security Instrument, appesring in court, paying
reasenable attorneys’ fees and entering on the Property to make repairs. Although Lender may 1ike' action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear imerest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment,
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay ihe premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obltain coverage substantiallv equivalent to the morigage insurance previously in effect, at a cost substantiaily
cquivaienl lo the cost to Borrower of the morigage insurance previcusly in effect, from an alternate mortgage insorer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal 10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
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. Coverage lapsed or ceased IOLJ IN!Q LEIEIIQJ'%L rQQ:BMS as a loss reserve in liew of

~.morgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
~coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
~“available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide
" a loss reserve, unti! the requirement for morigage insurance ends in accordance with any written sgreement between Borrower

;_ and Lender or applicable law.

A 9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
.. give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
3 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

*+; condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ars hereby assigned

- and shall be paid to Lender.

- In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrewer. In the event of a panial 1aking of the Property in
which the faic market value of the Property immediately before the 1aking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured bv/ihis Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the wotal arount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately buiose the taking. Any balance shall be paid to Borrower. In the event of a parial 1aking of the
Property in which the fair snarket value of the Property tmmediately before the taking is less than the amount of the sums
secured immediately before 1.2 taking, unfess Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shiafl be applied to the sums sccured by this Security Instrument whether o5 not the sums
are then due.

If the Propeny is abandoned bv-Rorrower, or if, after notice by Lender to Borrower that the condemmor offers to
make an award or settle a claim for dainsges, Borrower fails 1o respond to Lender within 30 days afier the date the notice
is given, Lender is authorized to collect and arpiy the proceeds, at its option, either lo restoration or repair of the Property
or to the sums secuted by this Security Instrument  whether or not then due.

Unless Lender and Borrower otherwise agszoc in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referces to in paragraphs 1and 2 or change the amount of such payments.

11. Borrower Not Rejessed; Forbeamsnce By Lender Not a Waiver. Extension of the time for payment or
inodification of amortization of the sums secuted by this Securtiy lnstrument granted by Lender o any successer in imterest
of Borrower shall not operate to release the liability of the uriginal Berrower or Borrower’s successors in inicrest.  Lender
shall not be required 1o conunence proceedings against any succsssor in interest or vefuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security wpsroment by reason of any demand made by the origina)
Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy shail not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-s gnets, The covenants and agreements of this
Security Insirumeni shall bind and benefit the successors and assigns of Lender urd Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Ay Herrower who co-signs this Security
Instrument but does not execuse the Note: (a) is co-signing this Security Instrument orl-io-morigage, grant and convey that
Borrower's interest in the Property under she terms of this Security Instrument; (b) is ol personally obligated to pay the
sums secured by this Security Instrument; and () agrees that Lender and any other Borrower riay agree o extend, modify,
forbear or make any accommedations with regard to the terms of this Security Instrumen! o, the Note withoul that
Borrower’s consent.

a 13. Loan Charges. If the loan secured by this Security Instrument is subject 10 2 law which sots maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 0 be coiiccted in connection  ¢a
with the loan exceed the permitted limits, then: (a) any such toan charge shall be reduced by the amount nccessary io reduce €%
the charge 10 the permitted limit; and (b) any sums already coffected from Borrower which exceeded permitted limits will be o
refunded ro Borrower. Lender may choose to rake this refund by reducing the principal owed under the Note or by making
a direct payment (o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without e
any prepayment charge under the Note. :

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by w
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Bovrower designates by nctice lo Lender. Any notice to Lender shall be given by first
class mail to Lender’s address stared hercin of any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this patagraph.
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15. Governing Law, LuLNqQIESFuHIyC&rIAA Lhal! QQBMEM law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
+ conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can

be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are

declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

. 17. Transfer of the Propesty or a Beneficial Interest in Borrower. if all or any part of the Property or any inierest
" init is sold or transferred (ot if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
= without Lender's prior written consent, Lender may. at its option, require immediate payment in fuil of all sums secured by
* this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of
"% the date of this Security Instrument.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall previde a period
of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails (o pay these sums prior fo the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borower.

{8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this Security Instrument discontinued at any iime prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (bj saty of a judgment enforcing this Securily Instrument, Those conditions are that Borrower: (a)
pays Lender al! sutns whicn theit would be due under this Security Instrument and the Note as if no scceleration occurred;
{b) cures any default of any othcr covenants or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limier, to, reasonabte attorneys' fees; and (d) takes such action as Lewder may reasonably
require to assure that the lien of this Secriity Instrument, Lender’s rights in the Properly and Borrower's obligation to pay
the sums secured by this Security Instrwizcpt shall continue unchanged. Upon reinstalement by Borrower, this Security
Iastrument and the obligations secured hereby snail remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of accelzration under paragraph 17.

19. Sale of Nete; Change of > ~an Servicer.thc Note or a partial interest in the Note (together with this Security
Instrument) may be soid one or more fimes without pried notice to Borrower. A sale may result in a change in the entity
(keown as the "Loan Servicer”) that collects monihly payrents-due under the Note and this Security Instrument, There also
mav be one or more changes of the Loan Servicer unrelated ‘o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given writter notice of the change in accordanie  with paragraph 14 above and applicable law. The notics
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the nresence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allov-cnyone else to do, anything affecting the
Properry that is in violation of any Environmental Law. The preceding two seafences shall not apply to the presence, use.
or storage on the Property of smail quantities of Hazardous Substances that are grierally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, cemand, lawsuit or other action by
any governmertal or regulatory agency or private party tavolving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. if Borrower learns, or is notified by any governmerial or regulatory authority,
that any removal or other remediation of any Hazardous Substance affeciing the Propenty is micrisary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. N

. As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hizardous substances
by Environmental Law and the following substances: gasolime, kerosene, other flammable or toxic petrolewin products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whcre the Property is locsted that ¢

relate to heaith, safety or environmental protection. g

NON-UNIFORM COVENANTS. Borrower and Lemder further covenant and agree as foliows: v

21. Acceleration; Remedies. Lender shal) give notice to Borrower prior to acceleration following Borrower*sbreach of any Qn
covenant or agreement in this Security instrument (hut not prior to acceleration under paragraph 17 uniess applicable law provides ¢ ©
otherwise). The notice shall specifv: (8) the defsult; (b) the action required to cure the default; (c) a date, not less than 30 duys &
from the date the notice is given to Borrewer, by which the default must be cured; and (d) that (ailure to cure the default on or
before the date specified {n the notice may result in acceleration of the sums secured by this Security Instrument, foreclosore by
judlcial preceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreciosure proceeding the non-existence of & default or any other defense of Borrowerto acceleration
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-and fareciosvre. 10 the defauit LJ«N Q before tll Q pﬁe!ﬂ IHQIQMPU atits option may requirs immediate

payment in full of all sums secured by this Security instrument without further demand and may foreclose this Security Instrument
. by judicial proceeding. Lender shall be entitled to collect alf expenses incurred in pursuing the remedies provided in this paragraph
.21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
i 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
]ns:rumem without a charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrwer waives all cight of homestead exempuion in the Property,
- 24. Riders 1o this Security Instruraent. If one or more riders are ¢xecuted by Borvower and recorded together with
’thss Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
asupplcmem the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.
|Check applicable box(es)]
| ] Adjustable Rate Rider {X] Condominium Rider { 1 1-4 Family Rider
| | Graduated Payment Rider | Planned Unit Development Rider | ] Biweekly Payment Rider
{X] Balloon Rider { ] Rate Improvement Ridar | | Second Home Rider

[ 1 Other(s) [specify]

BY SIGNING _BELOW, Borrower accepts and agrees lo the terms and covenanls contained in this Security
Instrument and in any rider(s) executed by Borrowet and recorded with i1,

Witnesses: . Y
"’*”“"%/ Z /‘/// / (Seal)

Michael J. P#rich -Borrower

ss#: 2.u3-qK-612D
LA M. Qu,{,rﬂx (Seal)

Laura M. PJ.I'J.C( -Borrower
SS#: 313 <308

{Seal)
-Bortower

(Seal)
-Rorrower

354
[Space Below This Linz: For Acknowlodgement})

STATE OF {LLINOIS, p Cook Countyss:

i, % \ Z}jt_Nmary Public in and for said county and state,do hereby certify

, husband and wife pusonally known

that
Michael J. Pirich and Laura M. Pirich

to me 1o be the same person(s} whose name(s) ____ subscribed to the foregoing instrument, appeared before

me this day in person, and acknowledged that he signed apd-dglivered the said instrument as

frec and voluntary act, for the uses and purposes therein set {0

HGINILOS

Given under my hand and official seal, this

My Commission expires:
VYV VVYVYVYS

4 “QFFICIAL SEAL” b
4 Dawn Griftin Bragg ¥ Form 3014 9/90 (page 6 of 6 pages)
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ki CONDOMINIUM RIDER

'; THIS CONDOMINIUM RIDER is made this twenty first day of June, 1996, and is incorporated intv and shall be
% deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of the same
" date, given by the undersigned (the "Borrower”) to secure Borrower's Note to
. Presidential Mongage Company (the "Lender”)
7 of the same datc and covering the Property described in the Security fnstrument and located ai:
4 3827 North Keamore, #2N
Chicago, IL 60613
[Propesty Address]
The Property includes a unit in, together with an undivided interest in the commen elements of, a condominium project
kaown as:
Keomore Condominium
[Name of Condeminium Project}
fthe "Condominium Froiect™). If the owners association or other entily which acis for the Condominivm Project (the
"Owners Asscciation®) helds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest.in the Qwners Association and the uses, proceeds and benefits of Borrower’s interest,

CONE.OMINIUM COVENANTS. In addition to the covenants and agreemenis made in the Securhy Instrument,
Borrower and Lender further covernanmt and agree as follows:

A. Condominium Obligations. Be:rower shall perform all of Borrower’s obligaiions under the Condominium’s
Constituent Documents. The "Constitver. Documents” are the: (i) Declaration; (i) articles of incorporation, trust
instrument or any equivalent document whisii creates the Owners Association; and (iii) any by-laws or other tules or
reguiations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessmeuts imposed
pursuant to the Constituent Documenis.

B. Hazard Insurance. So long as the Owners Ausucialion maintains, with a generally accepted insurance carrier, a
*master” ur "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Iender requires, including fire and hazards included within the
term “exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 fur the monthly paymem to Lender of one-twelfth of the
yearly premium installments for hazard insurance on the Propesty: an

(i) Borrower’s obligation under Uniform Covenant 5 to mainteir hazaid insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any Japse in required hazar{ insurance coverage provided by the master
or blankst policy.

In the evem of a distribution of hazard insurance proceeds in lict of restorates. or repair following a loss to the
Property, of to comman areas and facilities of the Condominium, any proceeds payabic io Borrower are hereby assigned
and shall be paid ro Lender. Lender shall apply the proceeds lo the sums secured by the Security Instrument, with any
excess paid (o Borrower.

C. Public Liahility insurance. Borrower shall take such actions as may be reasonable ‘o ineure that the Owners
Association maaintains a public liability insurance policy acceptable in form, amount, and exteni of caverage tw Lender.

D. Coodemnation. The proceeds of any award or claim for damages, direct or consequential, ‘payible to Borrower
in connection with a1y condemnation or other taking of all or any part of the Propenty or the common aiear and facilities
of the Condominium, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied hy Lender to the sums sccured by ihe Security Instrument as provided in Uniform Covennnt

10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender apd with Lender's prior written consent, g?_ y
cither partition or subdivide the Property or consent (o: U':
(i) the abandonment or termination of the Condominium, except for abandonment or termination required by law 1
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent Cr,‘.'“
domain; w
(i) any amendment to any provision of the "Constituent Documerits” if the provision is for the express benefit of %
Lender;

(iti) termination of professional management and assumption of self-management of the Owners Asgociation; or
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|
{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the ‘
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay Condominium dues and asscssimenis when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest from
the date of disbursement ai the Note raie and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

e

L3

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,

’%/{4/ y g - (Seal) 'éu‘(?w . M (Seal)

Michacl J. Piich [/ Borrower M. Pirich “Borrower

[
[ S L

{Seal) . (Seal)

-Borrower -Borrawer
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{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this twenty first day of June, 1996. and is incorporated inte and shall be
deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument™) of
the same date given by the undersigned (the "Barrower") to secure the Borrower’s Note to

Pregidential [Mortgage Company (the "Lender”)
of the same date and covering the property described in the Security lnstrument and located at:

3527 North Kenmore, #2N
Chicago, 11. 60613
(Property Address)

The interest rars stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” |
understand the Lender may transfer the Note, Sscurity Instrument and this Rider, The Lender or anyone who takes the
Note, the Security ineirument and this Rider by transfer and who is entitled to receive paymenis under the Note is called

the "Note Holder."

ADDITIONAL COVENANTS. In addiiion to the covenants and agreements in the Security Instruinent, Borrower
and Lender further covenant ard agree as follows (despite anything 1o the contrary contained in the Security Instrument

or the Note):

1. . CONDITIONAL RIGHT TO REFinANCE
At the maturity date of the MNote and Security Instrument (the "Maturity Date™), [ will be able to obtain a new

loan (*New Loan") with a new Maturity Date o July 1, 2026, and with an interest rate equal to the "New Note Rate”
determined in accordance with Section 3 below i3 the conditions provided in Sections 2 and 5 beluw are met (the
"Conditiona’ Refinancing Option”). If those conditions are not met, I understand that the Note Holder is under no
obligation to refinance or modify the Note, or to extend the Maturity Date, and that [ will have to repay the Note from
my own resources or find a lender willing (0 lend me the monsy. to repay the Note.

2. CONDITIONS TO OPTION
If T want 10 exercise the Cornditional Refinancing Option at matnrity, certain conditions must be met as of the

Maturity Date. These conditions are: (1) ! must still be the owner wigd occupant of the property subject 1o the Security
Instrument (the "Property”); (2) I must be current in my monthly payments ane zannot have been more that 30 days late
on any of the 12 scheduied monthiy payments immediately preceding the Maturity, Date; (3) no lien against the Property
(except for taxes and special assessments not yet due and payable) other than tat-u{the Security Instrument may exist:
(4) the New Note Rare cannot be more than § perccniage points above the Note wate; and (5) 1 must make a written

request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s reguired

net yield for 30-year fixed rate mortgages subject lo a 60-day mandatory delivery commitment,” plus one-half of cne
percentage point (0.5%), rounded to the nearest onc-eighth of one percentage point (0.125%) (the 'New Note Rate”).
The required net yield shall be the applicable net yield in effect on the date and time of day that the Note Holder receives
notice of my election to exercise the Conditiona! Refinancing Option. If this required net yield is not available, the Note
Holder will determine the New Note Rate by using comparable information.

4 CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the

Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount
of the monthly payment that will be sufficient to repay in full {a) the unpaid principal, plus (b) accrued but unpaid
interest, plus (c) all other sums I will owe under the Note and Security Instrument on the Maturity Daie (assuming my
monthly payments then are current, as required under Scction 2 abave), over the term of the New Note at the New Note
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" rate in equal monthly payments. The result of this calculation will be the amount of my new principal and intercst
payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums 1 am expecied (o owe on the Maturity Date. The Noie Holder
aiso will advise me that [ may exercise the Conditional Refinancing Option if the conditions in Section 2 above are rnet.
The Note Holder will provide my payment record information, together with the name, title and address of the person
representing the Note Holder that I must notify in order to exercise the Conditicnal Refinancing Option. If f meet the
conditions of Section 2 above, I may exercise the Conditional Refinancing Option by notifying the Note Holder no fater
than 45 calendar davs prior to the Maturity Date. The Note Hoider will calculate the fixed New Note Rate based upon
the Federal National Mortgage Association's xpplicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. ! will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the
Maturity Date the Mote Holder will advise me of the new interest rate (the New Note Rate}, and new monthiy payment
amount and a date/ tme and placs at which | must appear lo sign any documents required to complete the required
refinancing. [ unde siand-the Note Holder will charge me a $2°9) processing fee and the costs associated with updating

the title insurance policy.lfany.

BY SIGNING BELOW; Porrowcr aL‘Ct:pIh and agrees to the lerms and covenants contained in this Balloon Rider.

’%M Z%’ (Seal) A{MM (\ w% (Seal)

Michazl J. Pinch Torruwer Lanra M. Pirick -Borrower
(Sear; {Seal)
~Borrower -Borrawer

[Sign Original Only)
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