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MORTGAGE

Loan ID: 3512622 _

&P{)'é)

THIS MORTGAGE ("Security Instrtment®) is given on June Sth, 1996 . The mortgagor is
Armando Rosas and Beatriz RosalHis Wife

("Borrower"). This Securiiy Instrument is given to
First National Mortgage Corp.

which is organized and ex:sting under the laws of The State ol Tllinois , and whose
address is 1 South 443 Summit Ave, Sulte 201, Oakbreu) Terrace, IL 60181
\"l2zder”), Borrower owes Lender the principal sum of
One Hundred Sixty Two Thousand Four Hundrad and no; l00=—m=====
Dallnrs (U.S. §  162,400.00 )
This deb« is evidenced by Borrower's nule dated the same dale as this Secumy {nstrument ('Note'). which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on  July 1%zc, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nota, with interest, and xll renowals
extensions und modifications of the Nots; (b) the payment of all other sums, with intert<t, advanced under paragreph 7 to
protect the security of this Security Instrument; snd (c) the performance of Borrower’s covenints ind agreements under this
Security Instrumeat and the Nate. For this purpose, Borrower does hersby mortgage, grant and cusvey 12 Lender the following
described property localsd in COOK County, lilinois:
LOT 1 IN LIPPINCOTT'S SUBDIVISION OF LOTS 11 TO 15 IN BPLOCK 1 IN GRAZLAND.
A SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RMNGE

13, BAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE 10 ACRES IN THE
NORTHEAST CORNER THEREOF), IN COOK COUNTY, ILLINOIS.

0& l " tj;:(;l

Ttem ¥t 13-22~103-014

which has the adidress of 3915 N, Kilbourn Avenue, Chicago {Sirew, City),

Iilinois 60641 {Zip Code} ("Property Addreas™);
ILI.NOIS Sjogte Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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cbtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent to the
cost to Borrower of the morigago insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivaleat morigage insurance coverage is not available, Borrower shall pay to Lender each moath a sum oqual to
. one~twelfth of e yoarly mortgage inmirance premivm being paid by Borrower when the insurunce covorage lapsed or ceased to

~ Do in effect. Lander will accept, use and retain theee payments a2 & loss reserve in lieuw of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availeble and is obtsined. Borrowes shall pay
the premiuma required to maintain martgage insurance ia offact, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Bormower and Lander or spplicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and ‘nspections of the Property. Lender ahall give
Borrower notice at tha time of or prior to an inspactioa specifying reasonable cause for the inspaction.

10. Condemnation. The procesds of sny award or claim for damages, direct or consequential, in connection with any
condomnation or other taking of any part of the Property, of for conveyancs in liew of condemnation, are hereby nssigned and
shal! be paid to Leraer,

ln the event of » atal taking of ihe Property, the proceeds shall bs applied to the sums secured by this Security Instrument,
whether or not thea dvs, with any excess paid to Burrower. In the event of & partial taking of tho Propesty in which the fair
market value of the Prope:iy) immed:ately bafore the taking is equal o or greater than the amouat of the sums secured by this
Security Instrunient immeaiarcty befors the taking, unless Borrower and Lender otherwise xgres in writing, the sums secured by
this Security Instrument abali *o s=duced by the amouat of the proceeds multiplied by the following fraction: (a) tha total
amoust of the suma secured imn.sd.ataly before the taking, divided by (b) the fair market valus of the Property immediately
before the taking. Any balance shall be naid to Borrower. In the eveat of a pastisl taking of the Property in which the fair
market value of the Property immediate!y bfore the taking is less than the amount of the sumns secured immediately bafore the
taking, unless Borrower and Lander otherwisr agree in writing or unless applicable law otherwiss provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or oot the sums sre then due.

If the Property is abandonad by Borrower, or i(. sfier notice by Lender to Borrawer that the condemnor offers to make an
swani or seitle & cluim for damages, Borrower fai.e to sespond to Lender within 30 days afier the date the notics is given,
Lender is authaiized to collect and apply the proceeds, 4/ its antion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writiup, any application of proceeds to principal snall not extend or
postpope the due date of the monthly payments referred to in parag:aphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ‘Waiver, Extension of the time for payment or modification
of amortization of the sums socured by this Security Instrument graated by Tender to any successsr ia intersst of Borrower shall
nol opersto to release (ke lisbility of the original Borrower or Borrowsr's Liccessors in interest. Lendor shall not be required 1o
commencs procoedings Against any succesaor in intorest or refuse to extend tirze for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand tipie by the original Borrower or Borrower's
successors in intereat. Any forbearance by Lender ia exercising any right or reme-dy r2al! not be & waiver of or preclude the
sxercisa of eny right or remedy,

12. Successors und Assigns Bound; Joint and Several Liability; Co-signers. "he covenants and agreements of this
Security Instrumeat shall bind and benefit the successors and assigns of Lender and Borrower, wubject to the provisions of
paragreph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrovier rvba co-signa this Security
Instrument but does not execute e Nots: (a) is co-signing this Security Instrument anly to mortgaps, grant and convey that
Borrower's interest in the Propesty under the terms of this Security Instrumeni; (b) is not personally coligated to pay the sums

secured by this Security Instrumesl; and (c) agrees that Lender and any other Borrowar may sgree to extead, wdify, forbear or

make any accommodations with regard o the terms of this Security Instrument or the Noto without that Borrower's consent.

13. Loan Charges. If the ican secured by this Security Instrument is subject to 8 law which sats maximum loan charges,
and that law is finally interpreted so that the interest or other foan charges collected or to be collected in connection with the
loan exceed the permitied limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded pennitted limits will be refundad 1o
Boirower. Lender may choose to make this refund by reducing the principal owed under the Note or by making s direct
paymeat o Borrowsi. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Nots,

14. Natices. Any notics to Barrower provided for ia this Security Instrument shall be given by delivering it or by mailing
it by first class mail uness applicable law requires use of another method. The notice shall be directed to the Property Address
or sny otber address Borrower designates by noiics to Lender. Any nolice 1o Lender shall be given by first cless mail to

@D, SRUL! wssnon Pugedud Form 3014 /90




SLEAEL6R

Loy

UNOFFICIAL COPY

08/6 ¥10% Wog i otng rotose: (1ue- Q)

w1 B0

0y pasmbor smnmsed oy Kvd [juys JIMONOE 'J33}J9 W 8q 0y $9583 Jo sasdey sepuer] A parmbas ofwaaco sdmemsm 2o
&t ‘vovena At 10) Y] 1099 W QOUWrnsw ofsfuom oy wemEm oy parmbas summraxd o Aed [rEYS Jamariog ‘yumRIS]
A1unoog st Aq pednoss Uvo| o1 SuIXEd §O GONTPUOD ¥ s evtsansm oBudpom parmbs sepusy g1 Ruvmsu] aBeBiop g
2w Aed
Sunsonbas Jomosiog o JopuaY woyy esyou wodn e mim ‘sjquied oq [TRys pUY N MON O 18 JMIMLARINGSIP JO Bep
oty M0I) JECSOYM Jeaq (8T8 sumoare o ‘ontfed JO Moy 1omo 0) auBe Jopur] pUE JOMONOM SWI[UM} UNMTNNET] AILM0G
" £Q POMOOE JMONOg JO 9P (YUOTpPE Wm0 e L ydwBwrsd sy sepm sepua] £q posmgerp mumowy Auy
"0% Op 0 JA¥Y JOU 830D KPTX] °f
gdusBwred en sopun gorpow exm e sepur] ySnoqiry wredas symn oy Kpadoag em ro Bunayme puw 899) sLowIONE S[qULDFEA
Surfed ‘ynod m Supwsddy “ummnnsyy Lunxg st a0 Auoud swy gomgm werp v Aq pamods suns Auw Burfed spnpom
Keus swonom g yapue {sdosg o m sudu 8 Jopua] pue Apadorg om Jo onyea o 10910ad 0y Kressoosu 1 masieym Jof Ked
puE Op AWkl Japte) Uuryy ‘(FUOHEMIAL IO BME] 9I0JTR O} IO GINGIALI0) SO UOIEMTOPUOD 10) ‘eywqord ‘Andnayueq wr Futpessosd
v 2 qone) Apadosy ot vy s 1yBe #,Japuery 109y Lreayrade Lear s Bmipacoosd [eEa) » 81 arom 20 yuSmIISY] K:unaas s
W peuTHToD RunFASS [T Zieroaod o maopsad of sire) Jomonlog 5] “Aisadoag ap w sm!m #,J3pUY] JO HONIOL] *f
"Sumum m 1a810m o 07 sac1de rapusy sES[UN o%30m You TTeYS O[I0 93] Ot DU PIOYISED]
s ‘Auadosd otp 01 N 99F sarriiin? Jamostog J1 roswal om yo suorsiacid o s M Ajdmod Jrey semoung ‘plotesee]
¥ 00 81 Jusmnnsu] A1unaeg o i ovaprsas pediouud € s Apedosg o jo Kovednaoo s somoniog Rurnacouos suoneussasdal ‘02
P 10U NG ‘PN ‘SION Q) AQ PAATIPIAG TECT O Y1l TONAUNOD UY (ONWIIONT] [elenn ATE (it sapuvr] optacyd oy
POITE) JO} JOpUYT] Of MUSWITAIS SO UOIIPWIRILL L IEINIIUTT JO o8Te} AjjeuIaimw ot ‘390034 nonestjdde awoy 2 Sunnp ‘sr-ciog
J1 ){NEJOP U1 0Q OF[W [[EUY IGMONOF "ISRIANTT A1iode 1,10pU] 20 JUSIINUISH] A1Undeg s Aq peieerd wer am Jo ruswuredun
RUNEE J5qo Jo Aredosd OY) M SN 8,1340M0G ST Jo armitopo) sopnpsasd ‘Sonvomurnsp qer pooB s 1epud m ey
Burpns » gia pessmrstp oq 0) upeanord o nonow sm Srsned £q ‘gt qdwsBered u1 papiacsd aw ‘Musmas puw JjnEjep € gong and
A sox.0150g ")5OIM AJLMoos B,J9pe°] 20 JuatTUsy; £0ioeg SIm 4q pareus uay| o smedtut Kjpruaysur ortmrenio o Apadosg
oY) Jo cunjraj20f U1 jjnsas pinod Juawonl qiny peod g s0pro W v Aaq sy “[ETIILD 30 1A JAMIMYM “Fupaaoosd 1o tonoe
ergteproy A J1 y[nepep U1 oq Jjegs ramoxsog Auadolf o ro oem ymmmcs so ‘oymsousisp o Kisedoad e mope *Auedosyg
e Jredurt so ofwwep ‘fouysop J0U [[BYS JOMOMOR ‘[ONU0D & IrMuMOg Prodeq o QA SIS soommSmNOND FunjEnuaye
S50[Un 30 ‘ploquia A[qrUOSEAIUN 0q JOU [[TYS JUSSUCD YAMYM ‘3UTILA 01 9901l ostasdg;o JOpUX] swequn ‘AowRdnodo Jo alep oM
3oy JeaA ouo 15¥a1 18 20 eauepreas pediaunid s Jamouog st Kiradasd wry Ailnsoo oy enehuos fiwge pus juswmmnisT] AiLmaeg s
JO nONNYD oy Joye slep Ajxie UgIm somapieas rediound 8, Jemostog oe aviacord oy en prre ‘ystiqeisd ‘Adndso Jregs tomomog
“spjoyasse-] ‘woneonddy weor & samostog (Apadold 2 JO TONIANOL] Pue NI ‘toneLRS] ‘Anrednad() ‘9
"notismnbar o oy solsd Ajeyerpaanut
Mwmnns) AILnoeg st £q painods SUms sY) JO JuS)X0 oy 0 JApuT 01 sved (s wonisTabow oy o zoud Auedosg e o) odwurep
w0ty Sunmeas spee0sC poe satarjod eauemsw Aoy 01 JySu 5 Jamoxrog ‘yepuer] Aq painieee Apadord oy 17 ydwilered sopun
31 ‘mwewmfed o Jo rmoure oM odueyd 5o 7 pue | sydedured m o) pawsjar muwmAed Lguora oq JO S1Ep enp o) sundysod
0 poxo jou [Eys qediduud o) spocsord Jo wonsondde e ‘Tumum T oaSE SIMIIIO JamNII0Y PUR SIS 899[UN
-gni8 81 010U oYY UM ttBaq ([ pouad Kep-Og 41 *Onp TOM JOU JO IYIYM RN HUNRS S Aq poInoes
purs Aud 0y 30 Apadoig o as015a o sindas 0y spaasosd o een fmn JopuT ‘SPad0id SITWASTL 7. 1991109 A rapodr]
o) ‘TALE}D ¥ ST O PAISYIO FBY JOLUIES GOURINSY S W) JOPUR] WO SNOU ¥ $£BD O OTUIIM JOMELE N 890p JO ‘Auadoig
o} SUOpUEGE JoMOLIO J] ‘lemouof 0) pred £930xs A g ‘anp TR 10U JO KMOYM UMY AILney st Aq pamoos
sume o o) parydde oq jyeys #pesdord eourmsm oy ‘poNdsEa] 9q prom AIUN0SS §,JOPT] 10 9[AIEeS) S[{UONNOOY) you =i siudas
10 TONEI0Ias 9 Jf "POUSNEI] J0u 8T K12moos §,J9pua] puv AIq1see) A[[eorionoss s stedaz Jo vofRIOM on) 1 ‘pedrep Aadory
ot Jo sredas 10 nopRICIERl ©) perjdde 9q [jwgs spassord coussnstn ‘SuTium Ut deiBe osIMITI0 JIMOLIOY PUY Sopua] sERan
‘somonzog Aq Apdword eprw r0u Jt #eot Jo joord ayem Amn yopuoy
*JOPU] PUS JOLIEY SOTRINEM 07} 0) 9onou idwoid 9atd [[uyy Jomomiog ‘#50] JO 1URAR O O "SIINOU (AWMU pue snwwiesd pred
30 wydtenas v sapuy 0F oAtf Andmord (g samaszog ‘sasnbas sopuary J1 “sfemouss pue serstod o prog of WBY S aAky JEye
sopur] ‘esnepd oBeBuom pIEpUBS B OpN[O [{EYE pire Japue] 07 ojgmdecow oq (BN spEmeuss pue wrorod ecmemsm fry
+£ qdesSered gy coueprosas m Apadosd om ur mgSu e sopua] wmord o3 offereacs wgo ‘wondo
£,JapT] 10 ‘Ken Jopud] ‘aA0qe paquasop ofRIGA0) UTRUTEIY OF S|y} $9MOLIOR JI PIRYMIM A[qETOSEAITN 0q 10T {leqE YoM
eacudde ¢ zapuyy o) efgns somoog Aq uesogs oq Jreyw eommsy o Suipiaoad roures eoumrnsny gy ‘saxinbar sopus] e
¥poursd o) 10J P TUNOWR oY) TT POMEILIEE aq [[YS OTLINGDY ST, vouwmsu1 sasmbor Jopuw] YoTYm Joy ‘Bmpaoy 20 spooy
Suipuim ‘spmzey soyio Ave pu 98819200 POPUSIXS, WO) OF) UTNIM PIPR[IUN Sprezwy ‘ary 4Q seoy eurede pasment Kyradarg
o U0 pojase roywasoy Jo Supsnxe mou muewaacidmy ey daoy [vys semonog vurmsul Siedoyg S0 precy s
eatjou Jo Bmar® om Jo {ep o1 TTYILM OADGE QUIO) 198 STONOY O JO SIOW
Jo uo Gxwy Jo ST} I Kjetyes [peys Jomouiog "URT} o BurAMuspt conon ¥ Rmouog oAl Ao Japue ‘meTUT] L1Undeg €1y




Lender's address stated herein or any other address Lender designates by notice lo Borrower, Any nolice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this raragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is locatexi; In the event that any provision or clause of this Security Instrument or the Note
conflicts with upplicablo law, such conflict ahall uot affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisica. To this end the provisions of this Security Instrument and tha Note are declared
to be severable,

16. Bocrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, 'Fransfer of the Property or a Benefivial Interest in Borrower. If all or any part of the Property or any interest in it
12 30ld or transferred (or if s benoficial interest in Borrower i sold or transferred and Borrower is not a natural person) without
Leader's prior writtea consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. Howaever, this option shall not be exercisad by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumeat,

If Lender r:ervises this option, Leader shall give Borrower notice of accelerstion. The notice shall provide a period of not
less than 30 dsys Fom the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Securily Instrument. (f Lorrower fails to pay these sums prior to the expiration of this period, Leader may invoke any remedies
permitted by this Securicy Justrument without further notice or demend on Barrower.

18. Borrower’s Rigy to Reinstate, If Borrower mwets certain conditions, Borrower shall have the right lo have
enforcemeat of this Security inriniment discantinued et gay time prior lo the earlicer of: (a) 5 days (or such other period as
applicabls law may specify for -Ziastatement) before sale of the Property pursuant to any power of sale contsined in thiz
Security Instrument; or (b) entry of a jus zo~nt enforcing this Security Instrument. Those conditions are that Bocrower: (a) pays
Lender all sums which then would be dus under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any othe: covenants of sgruements; (c) pays all expenses incurred in enforcing this Securily Instrument,
inciuding, but not limited to, reasonable attornrys’ fees; and (d) takea such aciion as Lender may reasonably require {0 assure
that the lien of this Security Instrument, Lender's (1gits.in the Property and Borrower's obligation to puy the sums secured by
this Security Instrument ghall continue unchanged Upon reinstatement by Bosrower, this Security Instrument and the
obligationa sscurcd hereby shall remain fully sffective as i no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sule of Note; Change of Loan Servicer. The Nct2/o: a partial interest in the Note (logether with this Security
Instrument) may be sold one ar more times without prior notice (i Hoczower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the (47«2 and this Security Instrument. There also may be one
or more chianges of the Loan Servicer unrelated to 4 sale of the Nate, It thec is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and app!icable law. The notice will state the name and
address pf the new Loan Servicer and the address to which payments shoulo bs inade. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, vie. disposal, storage, or releass of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonedlse to do, anything affecting the
Property that is in violation of any Enviroamentsi Law. The preceding two seniences shu!) not aoply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gensrally recogn’ 2ed o be appropriate to normal
resiclential uses and to nuintensnce of the Property.

Borrower ghall promptly give Lander written notice of any investigation, claim, demand, lawevic ar other action by any ¢
governmental or regulatory ageacy or private party involving the Property and any Hazardous Substance or Bnvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulniery authorily, that 'v \
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Baviroamentsl Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmental Law sad the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing ashestos nr formaldehyde, and radioactive materials, As used in
this parsgraph 20, "Environmental Law® means federal laws and laws of the jurisdiction whers the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lander fisrther covenant and agree as follows:
21, Acceleration; Remedies, Lender shali give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerution under paragraph 17 unless
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