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teof linos MORTGAGE

THIS MORTGAGE ("Security Instrument”) isgivenon ~ Jure 28, 1996
MARCIA V. ANDERSON, AN UNMARRIED WOMAN

TICOKVITLE
("Borrower"). This Security Instrument is given to
COUNTRYWIDE HOME LOANS, INC.
which is organized and existing under the laws of NEW YORK
155 NORTH LAKE AVENUE, PASADENA, CA 91109
("Lender"). Borrower owes Lender the principal sum of
NINETY THREE THOUSAND TWO and 00/100
Dollars (U.S. $ 93,002.00 ). This debt is evidenced by Borrower's note dated the sams Zwus as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlics, due and
payable on July 1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with intercst, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to proiect the security of this Security Instrument; and (c) the
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CASE #: 101318375374 LOAN #: 2787338
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose.
Borrower does hereby mortgage, grant and convey to the Lender the following described property located in
COOK County, Illinois:

LOT 4 IN DEBOER'S SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTH WEST

1/74 OF SECTION 15, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.

P.IN.# 29-15-302-025

which has the address of
60 EAST 160TH PLACE
{S1reet)
SOUTH HOLLAND ilinois 60473 ("Property Address");
[Ciy| [Zip Code}

TOGETHER WITH all the improvements oz« or hereafter erected on the property, and all essements,
appurtenances and fixtures now or hereafler a part of e property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referrec 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully soized of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and thal the Property is xaecumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Properiy agiinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenanis for nabora) use and non-uniform covenants with
limited variations by jurisdiction to constituie a uniform secutity instrument coverir g vl property.

Borrower and Lender covenant and agroe as follows:
UNIFGRM COVENANTS.

1. Paymeni of Principal, Interest and Late Charge. Borrower shall pay when due the prineipel of, and interest
on, the debt evidenced by the Noto and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each racatily payment,
together with the principal and interest as set {orth in the Note and any fate charges, a sum for (8) taxcr atd special
assessmonts levied or 1o be levied against the Property, (b) leaschold payments or ground rents on the Propety, and (c)
promiums for insurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Secrotary of Housing and Urban Dev t ("Secretary”), or in any year in which such presiiium
would have been required if Lender still held the Security Instrument, cach monthly payment shall also include either: (i)
a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
of & morigage insurance premium if this Set:m'izI Instrurnent i8 hald by the Secretary, in a reasonable amount 10 be
descrmined by the Secrctary. Eacqn for the monthly charge by Ui Secretary, these items are called "Escrow fioms” and
the sun:s paid to Lender are called "Bscrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an gate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settiement Procadures Act
of 1974, 12 US.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time (o time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursoments
or disbursements before the Borrower’s paymesits are available in the account may not be bassd on amounts dus for the
mottgaye insurance premium,
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If the amounts held by Lender for Escrow ltams exceed the amounts permitted to be held by RESPA, Lender shall
account o Borrower for the excess funds as required by RESPA, If the amounts of funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may aotify the Borrower and require Borrower to make up the
shortage as permitied by RESPA,

The Escrow Funds are pledged as additional sccurity for all syms secured by this Security Instrument. 1f Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (8), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds 1o Borrower. Immediately prior 1o
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all nrtaliments for itoms (a), (b), and (c).

3. Application f Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as fotlows:

Ficsi, to the meigage insurance premium o be paid by Lender 1o the Secretary or to the monthly charge by the
Secretary insitad of the snonthly morigage insurance premium;

Second, to any tanes roecial assessments, leasehold payments or ground rents, ang fire, flood and other hazard
insurance premiums, a8 requirad:

Third, 10 interest due undes ' Noig;

Fatirth, o amortization of the priz<ipal of the Note; and

Fifth. 1o late charges due under bic Mote.

4. Fire, Flood and Other Hazard Invarswee. Borrower shall insure all improvements on the Praperty, whether
now in exisience or subscquently erected, agsinz any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insurance shall b5 nivimained in the amounts and for the periods that Lender requires,
Borrower shall aiso insure all improvements on the Tr-onty, whether now in existence or subsequently crected, against
loss by floods o the extent required by the Secretary. All insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be held by i ender and shall include loss payable clauses in favor of, and
in a form accepiable to, Lender.

In the event of loss, Borrower shall give Lender immediale rdre by mail. Lender may make proof of loas if not
made promptly by Borrower. Each insurance company concemned is ner¢h v authorized and directed to make payment for
such foss directly to Lender, instead of o Borrower and to Lender joinLy, AY or any pant of the insurance procoeds may
be applied by Lender, at its option, cither (a) to the roduction of the indeb’aausss under the Nots and this Security
Instrument, first 1o any delinquent amounts applied in the order in paragraph 2. an: then to prepayment of principal, or
(b} 10 the restoration or repair of the damaged Property, Ary application of the pro.x=Js to the principal shail not extend
or postpone the due date of the monthly puyments which are referred 1o in paragrap’s 2. or change the amount of such
paymenis. Any excess insurance proceeds over an amount required {o pay all outstandirg irdebtedness under the Note
and this Security Instrument shall be paid to the entity lepally entitied thereto,

In the event of foreclosure of this Security Instrument or other transfer of titls (o the Propcety ¢iat extinguishes the
indebtodniess, all right, title and interest of Borrower in and to insurance policies in force shail pass © ui» purchaser.

S, Occupancy, Preservation, Maintenance and Protection of the Property; Gorrower’s Loz Application;
Leaseholds. Borrower shall occupy, astablish, and use the Property as Borrower's principal residence with’s sixty days
afier the execution of this Security Instrument (or within sixty days of a laier sale or transfer of the Propaisy) and shall
continue to occupy the Property as Borrower's principal residence for at Jeast one year after the date of occupacy,
uniess Lepaer determinos that requiremvent will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shail notify Lender of any extsnuating circumsiances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
ressunabio wear and tear excepted. Lender may inspect the Propesty if the Propesty is vacant ot abandoned or the loan is
in defauit. Lendor may take reasonsble action 0 protect and preserve such vacant or abandoned Property.
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Borrower shall also be in defsult if Borrower, during the loan application process, gave materially false or inaccurate
information or statements o Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, bt not limited to, represeniations concarning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. 1§ Borrower acquires fee title 10 the Property, the leasshold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation of other 1aking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this S:curity {nstrument, Lender shall apply such proceads to the reduction of the indebiedness under the Note
and this Security Inztrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principa’. Any application of the proceeds o the principal shall not exiend or postpone the due date of the
monthly payments, which are referred to in paragraph 2, or change the emount of such payments. Any éxcess proceeds
over an amount required t) puy all outsianding indebtedness under the Note and this Security Instrument shall be paid to
the entity iegally entitled thercto.

7. Charges to Borrower zud Prnjection of Lender's Rights in the Property. Borrower shall pay all
govemmental or municipal charges, fiavs and impositions that are not included in paragraph 2. Borfower shall pay these
obligations on time directly to the eniiv which is owed the payment, If failure to pay would adversely affect Lender's
interest in the Property, upon Lender's reques: Borrower shall promptly furnish to Lender receipts evidencing these
payments.

If Borrower fails to make these payments or-iis payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Secwiiy instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a iza in bankrupicy, for condemnation or (o enforce laws or
regulations), then Lender may do and pay whatever Is necessmy t0 protect the value of the Property and Lender's rights
in the Property, including payment of taxcs, hazard insurance ans. sther items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph sh+d bocome an additional debt of Bomower and be
secured by this Security Instrument. These amounts shall bear intccer. fom the date of disburscment, at the Nots rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over thie Sxcurity Instrument unless Borrower: (g)
agrees in writing to the payment of the obligation secured by the lien in a niwiner accaptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proce.ungs which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of ¢ bcn an agreement satisfactory to
Lender subordinating the lien o this Security Instrument. If Lender determines that any pan of (he Property is subject to
a tien which may attain priority over this Security Instrument, Lender may give Borrower & notice identifying the lien,
Borrower shall satisfy the lien or take one or moee of the actions set forth above within 10 days of e giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(8) Default. Londer may, except as limited by regulations issued by the Secretary, in the ~ase.of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for & period of thirty days, (o perform any other obligations contained in
this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicablo law (including Section 341(d) of
the Gam-SL Germain Depository Institutions Act of 1982, 12 US.C, 1701j-3(d%) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security instrument if:
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CASE #: 1L1318375374 LOAN #: 2787338
(i) All or part of the Property, or a beneficial interest in a ust owning all or part of the Praperty, is sold or
otherwise transferred (other than by devise or descent), and
(iiy The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does o occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
() No Walver. If circumstances occur that would permit Lender Lo require immediate payment in full, but
Lender does not require such paymenis, Lender doces not walve its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances rogulations issued by the Secreigry will limit
Lender’s rights, in the case of payment defaults, 10 require immediats payment in full and foreclose if not paid.
This £curity Instrument does not authorize acceleration or foreclosure if not permitied by regulationa of the
Secretary.
(e) Mortgrge Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be cligible fo wurance under the National Housing Act within 60 days from the das hereof, Lender may, at
its option, requie ‘mmediae payment in full of all sums secured by this Security Instrument A written
sateiment of any auinorced agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Securhy 'natrument and the Noto, shall be deemed comclusive proof of such Ineligibility.
Notwithstanding the foregrin;, this option may not be exercised by Lender when the unavailability of
insurance is soicly duc (o Lewgz:'s failure to remit 8 mortgage insurance premium 10 the Secretary.

10. Reinsintsment. Borrower has & right 1) be reinstated if Lender has required immediale payment in full because
of Borrower's 1ailure 10 pay an amount dus-viir the Note or this Security Instrament. This right applics even after
foreclosure proceedings are instituted. To reinsw’a ihe Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account cwrer¢ including, to the axtent they are obligations of Borrower under
this Security Instrument, [oreclosure costs and ressonslic. and customary sitomeys' fees and expenses properly
aswcialed with the foreclosure proceeding. Upon teinstatement by Borrower, this Security Instrument and the
obligations that it socurcs shall remain in effect as if Lendie ¥4 not required immediste payment in full. However,
Lender is not required 10 permit rolnstatement if: (1) Lender Les aoceptod reinstatement after the commencement of
foreclosure proceedings within two years immediately precedins, fse commencement of & current forocksure
proceeding, (i) reinstaloment will preclude foreciosure on different gro-cds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11, Borvower Not Released; Forbearance By Lender Not a Walver, Extension of the time of payment or
modification of amonization of the sums secured by this Security Instrument g:ared by Lender to any successor in
interest of Borrower shall not operate 1o roiease the liability of the original Borrower or Tomrower’s succeszor in interest.
Lender shall not be required to commence proceadings against any successor in interst 2 refuse (o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrumen. by raason of any demand
made by the original Barrower or Barrower's successors in interest, Any forbearance by Lend i in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants 77 agreements of
this Security Instrument shali bind and benefit the successors and assigns of l.ender and Bomrowes, rakiect o the
provisions of paragraph 9(b). Borrower's caveaants and agreements shall be joint and several. Any bamower who
co-signs this Securily Insrument but does not execute the Note: (a) is co-signing this Security Instrument anly to
morigage, grant and convey that Borrowes's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instryment; and (c) agrees that Lender and any other
Borrower may agree to exiond, modify, forbear or make any accommodations with regard o the terms of this Security
Instrument or the Note without that Borrower's consent.
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CASE #: 101318375374 LOAN #: 2787338

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 0 Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrurnent shall be desmed o have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the iaw of the
jurisdiction in which the Property is located. In the event that any provision or clsuse of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note
which can be 5iven effect ithout the conflicting provision, To this end the provisions of this Security Instrument and
the Note are declar.d to be severable.

15. Borrower s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous {wulatances. Borrower shall not cause or permit the presence, use, disposal, starage, or release of
any Hazardous Subsiance: o' ot in the Property, Borrower shall rot do, nor allow anyone else to do, anything affecting
the Property thal is in violation 21 any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Propert-of small quantities of Hazardous Substances that are generally recognized to be
appropriale to normal residential use: and to maintenance of the Property.

Barrower shall promply give LenZer written notice of any investigation, claim, demand, lawsuit or other action by
ony govemmental or regulalory ageacy (r mivate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has acr.al knowledge. 1f Borrower leams, or is notified by any governmental or
regulatory authority, that any removal or other ienvediation of any Hazardous Substances affecting the Property is
necessaty, Borrower shall promptly take all necessan -saedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substracos” are those substances defined as toxic or hazardous
substances by Environmental Law and the following subsisncee: gasoline, karosene, osher flammabils or wxic petrolsum
products, ioxic pesticides and herbicides, volatile solvene.raterials coniaining asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, "Envinorinzntal Law" means federal laws and laws of the
jurisdiction wheze the Property is located that relate to heaith, safety o2 e’ vironmentsl protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrse as follows:

17, Assignment of Rents, Bosrower unconditionally assigns and transi>rs #, Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents (o collect the rents anv) revenues and hereby directs each
tenant of the Property to pay the rents to Lendar or Lender's agents. However, pric: tr Lender’s notice to Bormwer of
Borrower’s hreach of any covenant or agreement in the Security Instrument, Borrower shal’ collect and receive all rents
and revenucs of the Propesty as trusiee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach 1o Bryrower: (a) all rents received by Borrower shall be ke by Bairower as
trustee for benefit of Lender only, to be applied 10 the sums secured by the Security Instrument; (%) Lender shall be
entitled to collect and recsive all of the rents «of the Property; and (c) cach tenant of the Property shall ;3 aV rents due
and unpasid to Lender or Lender's agent on Lindes's writien demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Praperty before or after giving notice of
breach to Borrower. Howover, Lender or a judiciaily appointed receiver may do so at any time thers is a breach. Any
application of rents shall not cure or waive any defauit or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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18, Foreclasure Procedure, If Lender requires immediate payment in full under paragrapk 9, Lender may
foreclose this Security Instrumnent by Judicial proceeding. Lender shall be entitled to collect all expenses incyrred
in pursuing the remedies provided in this paragraph 18, including, but nof limited to, reasonabie attorneys’ fees
and costs of title evidence.

It the Lender's interest in this Security Instrument is held by the Secretary and the Sccretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3781 et seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any righta otherwise
available to 8 Z.ender under this Paragraph 18 or spplicabk law.

19. Release, Jp.n payment of all sums secured by this Security Instrument, Lender shall rulease this Security
Insrument without chary. 1o Borrower. Barrowar shall pay any recardation costs,

20. Waiver of Homestear’. Rorrower waives all right of homestead exemption in the Property.

2L Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenrnts ‘of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements ui i Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)].

Condominium Rider B Growing Souity Rider (] Other [specify]
Planned Unit Development Rider Gradua:ed Payment Rider

36513458
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CASE #: 101318375374 LOAN #: 2787338
BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Security Instrument and in any
rider(s) cxecuted by Borrower and recorded with it,

(‘/}ZM;&J Y Mﬂ/)’o (Seal)

MARCIA V. ANDERSON Borrower

(Scal)
-Borrower

(Seal)

~Borrower

(Seal)
-Borrower

-

STATE OF ILLINQIS, |
L AL WA&W »& Notry ?wblic in and for sald county and siste do hereby certify
/

that

jAanen V. Andlia b=

AL, personally known 1o me 10 be tiie sarfe person(s) whoge name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowisged that
signed and delivered the said instrument as MV free and voluntary act, for the u/es 21d purposes therein
sot fonth, \z‘ ‘
Given under my hand and official sew), this Q& dayol i APLE

My Commission Expires: M
F}
L

Notary Public
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