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PLATINUM BHOME MORTGAGE CORP,
2200 HICKS ROAD, SUITE ¥
G MEADOWS, 11, 60008

1Epuce Above Thia Line For Recording Dats)

FHA Cass Na.

MORTGAGE 131-8369310-731

8 MORTGAGE ("S=curity Insttument®) is given on JUNE 28, 1996 . The mortgagor
RIQUE VASQULZ AND SOCORRO MURO, HUSBAND AND WIFE

sddress is 1302 SILVER L/NE
) ("Borrower™).
This Security Instrument is given to PLAT'NUM HOME MORTGAGE CORPORATION
AN ILLINOIS CORPORATION ,
which is organized and existing under the lawzo¢ THE STATE OF ILLINOIS , and whose

"ROLLING MEADOWS, . 600 IﬂTOHNEYS' NATIONAL e

Borrower owes Lender the principal sum of
ONE HUNDRED SIXTEEN THOUSAND AND 00/100¢ ) |! M
Dollars (U.S. §  116,000.00 }. This debt is evz@encv‘ frower's note the same date a8
this Security Instrument ("Note"), which provides for monthly ravmems. with the full debt, if not paid
earlier, due and payable on JULY 1, 2026 This Security Instrument sccures to
Lender: (8) the repayment of the dett evidenced hy the Note, with inisrest. and all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with interés., sdvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance o7 3orrower’s covenants and
agreemonts under this Security Instrument and the Note. For this purpoie, ‘Bosrower does hereby
mortgage, grant and convey o the Lender, the following described | property located in
COOK County, Iilinois:
UNIT $-6 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERESTS IN 122

COMMON FLEMENTS IN HERITAGE MANOR IN PALATINE CONDOMINIUM AS
DELINEATED AND DEFINED IN THE SUPPLEMENTAL DECLARATION RECORDEIL A3
DOCUMENT NUMBER 86-622276 WHICH SUPPLEMENTS THE DECLARATION RECORLLD

AS DOCUMENT NUMBER 22165443, AS AMENDED FROM TIME TO TIME, IN THE
NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 2158 NORTH ABBEYWOOD COURT PALATINE
1Strem) ) Gl
llinois 60074 ("Property Address”);
1Zip Code|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or heresfter a part of the property. All replacements and additions shall also
be covered by this Security lnstrument. All of the foregoing is referred to in this Secutily Instrument as the

rty”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is uaencumbered, except for
encumbrances of record. Borrower warranis and will defend generally the iitle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SSCURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis wilk limited variations by jurisdiction to constitute a uniform security instrument covering real
propeny.

CYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of P 1v.inal, Interest and Late Charge, Borrower shall pay when due the principal of, and
inierest on, the debt evidincid by the Note and late churges due under the Note.

2. Monthiy Payment of Taxes, Insurance and Other Charges. Barrower shall include in each monthly
payment, together with the princinal and interest as set forth in the Note and any late charges, a sum for (a)
taxes and special assessmenis 1cvingd or to be levied against the Property, (b) leaschold payments or ground
rents on the Property, and (c) preiaium=-for insurance required under paragraph 4. In any year in which the
Lender must pay & morigage insurince premium to the Secretary of Housing and Urban Development
("Secretary”), ot in any year in which suck. premium would have been required if Lender still held the Security
Instrument, each monthly payment shall «ro !nclude either: (i) a sum for the annual mortgage insurance
premium to be paid by Lender 1o the Secreian or (il) a monthly charge instead of a mortgage insurance
premium if this Security Instrument is held by (e Secr=tary, in a reasonable amount to be determined by the
Secretary. Except for the monthly charge by the {ecre.ary, these {tems are called "Escrow hems” and the
sums paid to Lender are calied “Escrow Funds”,

Lender may, at any time, collect and hoid amounts fu: Fscrow Ilems in an aggregate amount not to exceed
the maximum amount that may be required for Borrower's ¢sciow account under the Real Estate Seitlerment
Procedures Act of 1974, 12 U.S.C. 82601 ¢f seq. and implemcntiog regulations, 24 CPR Part 3500, as they
sy be amended from time to time ("RESPA"), except that the cvshion or reserve permitted by RESPA for
unanticipated disbursements or disbursements before the Borrower's pavincats are available in the accouni may
not be based on amounts due for the mortgage insurance premium,

If the amounts held by Lender for Escrow Iems exceed the amounts j<rmitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. ' th2 amounts of funds held by
Lender at any time are not sufficient to pay the Escrow Items when due, Lender iy notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA,

The Escrow Funds ave pledged as additional security for all sums secured by thiz Sec»rity Instrument. If
Rorrower tenders to Lender the full payment of all such sums, Borrower's account shal, be redited with the
balance remaining for all instailment items (a), {(b), and (c) and any mortgage insurance pierad= installment
that Lender has niot become obligated to pay to the Secretary, and Lender shall promptly reland any excess
funds to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all installments for items (a), (), «0d (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as
follows:

Eirat, 1o the mortgage insurance premium o be paid by Lender to the Secretary or to the monthly charge
by the Secretary instcad of the monthly morigage insurance premium;

Second, to any taxen, special assessments, leasehold payments or ground rents, and fir+, flood and other
hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Eifth, to fate charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
Inclyding fire, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender tequires. Borrower shall also insure all improvements on the Property, whether
now in existence or subsequently erected, against loss by floods to the exient required by the Secretary. All
insucance shall be carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender inay make proof of loss
if not made prompily by Borrower. Each insurance co concemed is hereby authorized and directed to
make payment for such loss directly to Lender, instead of to Borrower and to Lender joimtly. All or any part
of the insurance procceds may be applied by Lender, st its option, either (3) to the reduction of the
indebtedness under the Note and this Security Instrument, {irst to any delinquent amounts gplied in the order
in paragran’i 1, and then to prepayment of principal, or (b) to the restoration or repair of the damaged
Property. ‘Any soplication of the proceeds to the principal shall not extend or postpone the due dute of the
monthly payricr’s which are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance procesds ver an amount required to pay all outstanding indebiodness under the Note and this
Security Instrume:d «.#!! be paid to the cntity legally entitled thereto.

In the event of forellosure of this Security Instrument or other transfer of title to the Proreny that
extinguishes the indebtedners, all right, title and interest of Borrower in and to insurance policies in force shall
pass to the purchaser,

S. Occupancy, Preservatirs, Maintenance and Protection of the Property; Borrower’s Loan
Application; Lesseholds. Borrewrr anall occupy, establish, and use the Property as Borrowes’s principal
residence within sixty days afier the execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Ptoperty) and shall continae to occupy the Property as Borrower's principal residence for at
least one year after the date of occupan.y, unless Lender determines this requirement will cause undue
hardship for Borrower, or unless extenuaurg lroumstances exist which are beyond Borrower's control.
Borrower shal] notify Lender of any extenuatinyg <'r~umstances. Borrower shall not commit waste or destroy,
damage or substantially change the Property or ullow-the Property to deteriorate, reasonable wear and tear
exclﬁned. Lender may inspect the Property if the Pioperly Is vacant or abandoned or the loan is in default,
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall
also be in default if Borrower, during the loan applicadun process. gave materially faise or inaccurate
information or statements to Lender {or failed to provide Leiizer with any material information) in connection
with the loan evidenced by the Note, including, but not limitrd 10, representations concerning Borrower’s
occupancy of the Property as @ principal residence. If this Secuwiity !nstrument is on a leaschold, Borrower
shal) comply with the provisions of the lease. If Borrower acquires fee titic to the Property, the leasehold and
fee title shall not be merged unless Lender agrees to the merger in writin,.

6. Condemnation. The proceeds of any award or claim for damip:s, direct of consequential, in
connection with any condemnation or other taking of any pan of the Propeny, e:-for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent «f the full amount of the
indebiedness that remains unpaid under the Note and this Security Instrument.” Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Initrument, fisst to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepaymen: of »rincipal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the mzarlav payments,
which are referred to in ngraph 2, or change the amount of such &?mu. Any excess pfriends over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument s all be paid
to the catity logally entitled thereto.

7. Charges to Borrowsr and Protection of Lender's Rights in the Property, Borrower shali-pay all
governmental or municipal charges, fines and impositions that are zot included in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lender’s interest in the Property, upon Lender's request Borrower shall pruiuptly furnish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any
other covenants and agreements cantained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or
to enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of the
Property and Lender's rights in the Property, including payment of taxes, hazard insurance and other items
mentioned in paragraph 2.
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Any amounts disbursed by Lender under thiy paregraph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amounts shall bear interest from the date of disbursement at the
Note rate, and at the option of Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (D) contests in good faith the tien by, or defends against enforcement of the lien in, iegal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to the Lender subordinating the lien to this Security instrument. If Lender
determines that any part of the Property is subject to a lien which may attaln priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Groawoes for Acceleration of Debt,

{a) Driaalt, Lender may, except as limited by regulations issued by the Secretary in the case of
payment de’anlts, require immediate payment in full of ail sums secured by this Security Instrument if;
(i) Pormcwar defaults by failing to pay in full any menthly payment required by this Security
Instrumex.t ¢iar to ot on the due date of the next monthly payment, or
(ii) Borrower ceraults by failing, for & period of thirty days, to perform any other obligations
contained in this Sicurity lastrument,

() Sale Without Cred{( Aprroval. Lender shall, if permitied by applicable law (including section
341(d) of the Gam-St Germain Depository Institutions Act of 1982, 12 U.5.C. 1701j-3(d)) and with
the prior approval of the Secre(ary, require immediate payment in full of all the sums secured by this
Security Instrument if:
(i} All or part of the Property, o. = bencficial interest in a trust owning all or part of the
Property, is sold or otherwise transforiw (other than by devise or descent), and
{ii) The Property is not occupied by the ~urchaser or grantec as his or her principal residence, or
the purchaser or grantee does so occupy ihe Pmaperty, but his or her credit has not been approved
in accordance with the requirements of the Sverciory.
(c) No Waiver. If circumstances occur that woula e7iit Lender to require immediate payment in
full, but Lender does nol require such payments, Lendor-anes not waive its rights with respect to
subseguent events.
(d) Regulations of HUD Secretary. In many circumstances reguladons issued by the Secrctary will
limit Lender's rights, in the case of payment defaults, to requiie immediate payment in full and
foreclose if not paid. This Security Instrument does not suthorize Lceclzration or foreclosure if not
permitied by regulatioas of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instruineni and the Noie are not
determined to be eligible for insurance under the National Housing Act wiinin 40 DAYS
from the date hereof, Lender may, at its option require immediate payment in full of 2.} sums secured
by this Security Instrument. A written statement of any authorized agent of the Gecietary dated
subsequent to SIXTY DAYS from the date hereof, declining to insure «ris Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithsiaratiig the
foregoing, 1his option may nol be exercised by Lander when the unavaiiability of insurance is solely
due to Lender's failure 1o remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right
applies even after foreclosure proceedings are tnstituted. To reinstate the Security Instrument, Borrower shall
tender in a lump sum all amounts required to bring Borrower's account current including, to the extent they
are obligations of Borrower under this Security Instrument, foreclosure cosis and reasonable and customary
auorneys’ fees and expenses properly associsted with the foreclosure proceeding. Upon reinstaiement by
Borrower, this Security Instrument and the obligations that it secures shal! remain in effect as if Lender had
not required immediate payment in full. However, Lender is not required to permit reinstatement if:

HLINOIS - Single Famlly - FHA Security Instrument
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(iy Lender has accepted reinsiatement after the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current foreclosure proceeding, (if) seinstatement will preclude
foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security lnstrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the lisbility of the original Borrower or
Borrower's successor in interest. Lender shall not be required to commence proceedings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Succemors and Assigns Bound; Joint and Several Lishility; Co-sighers, The covenants and
agreements of ‘s Security Instrument shall bind and benefit the successors and assigns of Lender and
Botrower, subj:ct 1o the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint
and several. Any Brrrawer who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Secuny lastrument only to morigage, grant and convey that Borrower's interest in the
Property under the term: of shis Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Insirumeni; ar2 (c) agrees that Lender and any other Borrower may agree (o extend, modify,
farbear or make any accommodaticas with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

13. Notices. Any notice to Borrowsr provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall
be directed to the Property Address or any ot*.er address Borrower designates by notice to Lender. Any notice
to Lender shall be given by first class maif ta Lrader's address stated herein or any address Lender designates
by notice to Borrower. Any notice provided 4/ in this Security Instrument shall be deemed to have been
given to Borrower or Lender when given as provided in iis paragraph.

14, Governing Law; Severabllity, This Securl: Irstrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located! {7 the event that any provision or clause of this
Security Instrument or the Nate conflicts with applicable iav: 4v+h conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect withaut the conflicting provision. To this end
the provisions of this Security Insirument and the Note are declared 10 be severable,

15. Borrower’s Copy. Borrower shall be given one conforined cryy. of the Note and of this Security
Instrument.

16, Harardous Substances. Borrower shall not cause or permit the p.ewcince, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall v Zo.-nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmerta! Lav'. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small (uantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses ais to ~:nintenance of the

my.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, ‘awult or other
action by any governmenial or regulatory agency or private party invoiving the Property and ary azardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, o is aotified
by any governmental or regulatory authority, that any removal or other remediation of any hamudous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions In
accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those subatances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or 1oxic
petroleum products, toxlc pesticides and herbicides, volatile solvents, materials copiaining asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 16, "Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

17. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rems and
revences of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and
hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to
Lender's notice lo Borrower of Borrower’s breach of any covenant or agreement in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Property as trusiee for the benefit of Lender
and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower
as trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender
shall be entied’ 1o collect and recelve all of the rents of the Property; and (c) each tenant of the Property shall
pay all rents d-c-and unpaid to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has pot executed any prior assignment of the rents and has not and will not perform any act that
would prevent Lessier from exercising lts rights under this paragraph 17.

Lender shall not b» ~puired to enler upon, take control of or maintain the Property before or afier giving
notice of breach to Botrowr¢,. However, Lender or a judicially appointed receiver may do so ai any time there
is a bioach. Any applicatics of rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assigniaent of renis of the Property shall terminate when the debt secured by the
Security Instrument iy paid in full,

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender
may foreclose this Security Instrument by judicial proceeding. Lender shali be entitled to collect all expenses
incurred in pursuing the remedies provided :n this paragraph 18, Including, but not limited to, reasonable
attarney’s fees and costs of title evidence.

If the Lender's interest in this Security Instrumvac is held by the Secrelary and the Secretary requires
immediate payment in full under paragraph 9, the Sevretarv may invoke the nonjudicia} power of sale provided
in the Single Family Mortgage Foreclasure Act of 1964 ("Act®) (12 U.5.C. 3751 g1 g6g.) by requesting a
fareclosure commissioner designated under the Act to curuponce foreclosure and to sell the Property as
provided in the Ast. Nothing in the preceding sentence shail Zer.cive the Secretary of any rights otherwise
available to a Lender under this paragraph 18 or applicable faw.

19. Release. Upon payment of ail sums secured by this Security mstrument, Lender shall release this
Security Instrument without charge to Borrower,

20. Walver of Homestead. Borrower waives all right of homestead exeaip.ion in the Property.
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Riders to this Security Insteument, If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part

of this Security Instrument. [Check applicable box{¢s)].

Graduated Payment Rider Planned Unit Development Rider
Other [specify] ARM RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

ENR!%UE\'ASQUE% ?
M Zoger

SOCORRO MURO

g Condominium Rider B Growing Equity Rider

Witnesses:

{Space Beiow This Lins For A anp: dedgment]

STATE OF %I;OIS, C%K . County as:
, & Notary Pabliv in and for said county and state,

do cenlfy that ENRIQUE VASQUEZ AND SOCORRO MURO, HUSEAN AND WIFE

personally known to me to be the same person(s) whose name(s) ARE zahseribed to the foregoiné
instrument, appeared before me this day in person, and acknowledged that TREY . signed and delivered
the sald instrument mﬁj free and voluntary act, for the uses and purposes theiein ==t forth,

Given under my hand and official scal, this 28TH day of

My Commission expires:
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FHA Cove No,

131-826%310-731

5 ADJUSTABLE RATE RIDER
%fmn No. 13-2734

{) THIS ADJUSTABLE RATE RIDER is made this 28TH day of JUNE 19 96 andis
orporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (*Security Instrument”)
the same date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note") to

PLATINUM HOME MORTGAGE CORPORATION,

AN ILLINOIS CORPORATION
(the “Lender”) of the same date and covering the property described in the Securily Instruiment and located at:

2158 NORTH ABBEYWOOD COURT
PALATINE IL 60074

(Froparty Address]

THE NOTE CONTA/NS, PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAY!4E'sT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT 2{Y ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition ts the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as foilows:

8. INTEREST RATE AND MONTHLY PAYMENT Cr.-MGES

{A} Change Date
The interest raic may change on the first day of OCTOBER 1 , 1997 , and on that day of each

succeeding year. *Change Date” means each date on which the intcres( -ate could change.

{B) The Index

Beginning with the first Change Date, the interest rate will be based on an/dndex. “Index” means the weekly average yield on
United States Treasury Securities adjusted o a constant maturity of one year, as inale avaliable by the Federal Reserve Board.
*Current Index® means the most recent fndex {igure available 30 days before the Change Date. 1f the Index (as defined above) is no
longer available, Lender will use as a new Index any index prescribed by the Secretary (as Jefined in paragraph 7(B)). Lender wil
give Borrower notice of the new Index.

(Cs Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rate by adding a margin of TW( AND THRER ,
QUARTERS percentage point(s) ( 4.750 %)10 the Current Index 37.a ~ounding the sum to the 8
nearest one-¢ighth of one percentage point (0.125%). Subject to the limits siated in paragraph S(D) of this No’<.this rounded amouns {3‘
will be the new interest rate untii the next Change Date. g
)

(D) Limits on Interest Rate Changes 4
The interest rate will never ingrease or decrease by more than one percentage point {(1.0%) on any single Change Date, The
interest rate will never be more than five porcentage points (5.0%) higher or lower than the initial interest rate stated in paragraph
2 of this Note.

(E) Catculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and interest
which would be necessary to repsy the unpaid principal balance in full at the maturity date at the new interest rate through
substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on the
Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. The result
of this calculation will be the amoum of the new monthly payment of principsl and interest.,

Banking Forma Supply Ca., ing. (B00) 445-8885 Page 10f 2 Initinls £ Z Séf UFT #27612 6191
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; . Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must be given
Neast 25 days before the new monthly payment amount is due, and must set forth (1) the date of the notice, (ii) the Change Date,
) the old interest rate, (iv} the new interest rate, (v) the new monthly payment amount, (vi) the Current Index and the date it was
blished, (vii) the method of calculating the change in monthly payment amount, and (viii) any other information which may be
?uin.fl by law from time to time.
7
{: (G} Effective Date of Changes
A new interest tate calculated in accordance with paragraphs $(C) and 5(D) of this Note will become effective on the Change
zte Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs at least 23 days
er Lender has given Borrower the notice of changes requited by paragraph 5(F) of this Note. Borrower shall have no obligation
to pay any increase in the monthly payment amount calculated in accordsnce with paragraph 3(E) of this Note for any payment date
occurring less than 25 days after Lender has given the required notice. If the monthly payment amount calculated in accordance with
paragraph 3(E} of this Note decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount which should have been stated in a \imely notice, then Borrower has the option (o
cither (i) demand the re*an: to Bostower of any excess payment, with interest thercon at the Note rate (a rate equal 1o the interest rate
which should have been st#22d in a timely notice), or (i) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principa’. Lender’s obligation to return any excess payment with interest on demand is not assignable even
if this Note is otherwise assigred befors the demand for return is made.

BY SIGNING BELOW, Borrow.r »icepts and agrees to the terms and covenanls contained in this Adjustable Rate Rider.

-
¥

VABQUE

Jfﬁtﬂ@w

3OCORRC MURO

|Space Balow Thiy Ling Resarvad for Acknowladgment)
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PLATINUM HOME MORTGAGE CORP,
2200 HICKS ROAD, SUITE 101
ROLLINQ MERADOWS, IL 60R08,. . . i ro recorarg oot

LOAN NO. 11-2734 FHA Case No.

131-8369310-731
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDEN )2 made this 28TH day of JUNB, 1996 , and is
incorporated into and shall be deemed to 2mend and supplement the Moartgage, Deed of Trust or Security Deed
{"Security Instrument”) of the same date given by the undersigned (“Borrower”) to secure Borrower's Note
{"Note") 10 PLATINUM HOMR MUFL.TVIAGE CORPORATION

AN ILLINOIS CORPORATION
(“Lender”) of the same date and covering the projerly described in the Security Instrument and lacated at:

2158 NORTH ARBZYWOOD COURT
PALATINE, IL £v074
[Property Addrexi

The Property Address includes a uait In, together with an undivi‘ca interest in the common efements of, a
condominium project known as:
THE HERITAGE MANOR CONDOMINIUMN ASSCOTATION IX
{Neme of Condomiokam Projt)

("Condominium Project”). [f the owners association or other entity which acts for U'¢ Condominium Project
("Owners Association") holds title to property for the benefit or use of its members =i sharcholders, the
Property also includes Borrower’s interest in the Owners Assoclation and the uses, proveer's 2d benefils of
Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in e Necurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generaily accepted insurance carrier, a “master”
or "blanket” policy insuring all property subject to the condominfum documents, including all improvements
now oxisting or hereafter erected on the Property, and such policy is satisfactory to Lender and provides
insucance coverage in the amourts, for the periods, and againat the hazards Lender requires, including fire and
other hazards included within the term “extended coverage®, and loss by flood, to the extent required by the
Secretary, then: (1) Lender waives the provision in paragraph 2 of this Security Instrument for the monthly
paymeni to Lender of ane-twelfth of the yearly premium installments for hazard insurance on the Property,

MULTISTATE - FHA Condominium Rider
Farm 27022 1/8%

Contour Boftware, nc. 1800) 7771718 ,
FCONZ7622 (FHA27822) 2108 Page 1012 Initinla:EM et/
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and (i) Borrower's obligation under paragraph 4 of this Security Instrument to maintain hazard insurance
coverage on the Property it deemed satisfied to the cxtent that the required coverage s provided by the
Owners Association policy. Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage and of any loss occurring from a hazard. In the event of a distribution of hazard insurance
proceeds in liey of restoration or repair foliowing a loss to the Property, whether to the condominium unit or
10 the common elements, any proceeds payable to Borrower are hersby assigned and shall be paid to Lender
for application to the sums secured by this Security Instrument, with any excess pald to the entity legally
entitled thereto.

B. Borrower promises to pay all dues and asscssments imposed pursuant to the legal instruments creating
and governing the Condominium Project.

C. If Porrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts 7isbursed by Lender under this paragiaph C shall become additional debt of Borrower secured
by the Security ns'mment. Unless Borrower and Lender agree 1o other terms of paymeat, these amounts shall
bear interest from he daie of disbursement ai the Note rate and shall he payable, with interest, upon notice
from Lender to Borrowver raquesting payment.

BY SIGNING BELOW,  Gorrower accepts and agrees (o the terms and provisions contained in this
Condominium Rider,

&;&g‘ﬁm—- iSeal) M TAPUeA  (Seal)
ENRIQUE VASQUEZ #4wm BOCORRO MURO oo

(Seal)

“Bortower

MULTISTATE - FHA Condominium Rider
Form 27022 1/88
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