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FHA Case No,

MORTGAGE 131:8292018-729

THIS MORTGAGE ("ccrnity lnstrument™) is given on MAY 9, 1996
The mortgagor s VICENTE CUT.SRREZ AND ESTELA GUTIERREZ, HUSBAND AND WIFE
& ROCIO GUTIERREZ, A UNMAUTGED WOMAN
{(*Borrower”™). This Security inatrument is zivan o GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
which is erganized and existing under the iawrof  STATE OF WISCONSIN
and whose address is 6700 FALLBROOX A% ENUE SUITE 293, WEST HILLS, CALIFORNIA 91307
("Lender®). Borrower owes Lender the principal sensi. One Hundred Three Thousund Eight Hundred Eighty Six and 00/100
Dolburs (US. 3 103,886.00 ). This debt iv = y7unced by Borrower's nole dated the ssme date as this Security
Instrument {"Note™j, which provides for monthly paymestz, »7ith the full debt, if not paid carlier, due and payable on
MAY 1, 2026 . This Security §ustrumant secures to Londer: (a) the repayment of the debt eviden-
ved hy the Note, with interest, snd 2ff renewals, sxieasions ind nwdifications; (b) the payment of all ather sums, with
interest, mdvanved under paragraph 6 to protect the security of (nis Security lnatrument; &nd (c) the performance of
Borrower's coversnts and sgreoments under this Security Instrument aps the Note, For this purpese, Borrower does
herchy mortguge, grant and convey to Lender, the following described progert;, Ioeated in COGK
County, llinois:
LOT 16 IN BLOCK 4 IN RAVENSWOOD TERRACE BEING GEORGE C. HIELD'S
SUBDIVISION OF THE SOUTH WEST QUARTER OF SECTION §1, TOWNSIUIP b
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 7O
THE PLAT THEREOF RECORDED JANUARY !4, 1920 AS DOCUMENT 6715638, 14
COOK COUNTY, ILLINOIS,
PN, #13-11-302-004

ATTORNEYS' NATIONAL
TITLE NETWORK

which has the address of 5111 NORTH AVERS CRICAGO
{Siromt

}

{itinais G062S- (“Property Address*)
T2 o]

GFS Form GOOOL7S (5Fi8) FHA Rlinois Mortgage - 5/95
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G Together with all the improvements now or hereafler erected on the property, and all easements, rights,

{). eppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and sll fixtures now or

C'. horeafler a purt of the property.  All replacements und additiona shall also he covered by this Security instrument. Al of the

1 farsguing is referred 1o in this Security [nstrument as the “Property. ”

e BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

{ murtgage, gram and convey the Property and that the Proporty is unenacumbered, except for encumbrances of record.
Eorrower warrants snd will defend generally the titie to the Property againast all claims and demands, subject to any en-

1 cumbrances of rocord.

U UNIFORM COVENANTS. Borrower and Lender covenant snd agree as follows:

1. Puyment of Princlpul, Interest yud Late Churge.  Borrower shall pay when dus the principal of, and interest on,
the debt evide nced hy the Note and late charges due under the Note.

2, Monthly Puywents of Taxes, insurance and Other Charges, Borrower shall include in each monthly payment,
tugether with the principal amd interest as set forth in the Not and any late charges, a sum for {s) taxes and special as-
sexsritents levied or to/sg lovied against the Property, (b) lesschold payments or ground renis on the Property, and (c)
prenuums for insurence reavired under Paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Secretary i tousing and Urban Development (*Secretary®), or in any year in which such premium would
huve been required if Lender vali held the Security Instrument, each monthly payment shall atso include either (i) s sum for
the annual mortgage insurance rixnium to be paia by Lender to the Secretary, or (ii) 2 monthly charge instead of a
murtgage insurance premiom if this Secvzity Instrument is held by the Secretary, in a resionable amount to be determined
by the Secretary. Except for the montily charge by the Secretary, these itema are called "Escrow fema* and the sums prid
{0 the Lender kre called "Escrow Funds,”

Lender may, al any time, collect and haid moums for Escrow ltems in an aggrogate amount not to exoved the max-
imum wimount thai may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act of
1974, 12 11.5.C. Section 2601 ot sey. and implemensing coquistions, 24 CFR Part 3500, as they may be amended from time
to time { RESPA“),except that the cushion or reserve poeraited by RESPA for unanticipated dishursements or dishurse-
ments betore the Borrower's payments are availahle in the avw:ot. may not be hased on amounts due for the mortgage in-
wrance premium.

If the amounts held hy Lender for Eacrow [tems exceed the smounts permitted to bs held by RESPA, Lender shall
deu! with the excess funds wa required by RESPA, 1 the amounts of fnds buld by Lender at nny time are not sufficient to
pay the Escrow ltems when due, Lender may notify the Borrower and rgiire Borrower to make up the shorage or
deficiency an permitted hy RESPA. deficiency on or bofore the date the item becoiges dus,

The Escrow funds are pledged sy additional security tor all suma secursd by’ $tis Security Instrument. 1f Borrower
tenders w0 Lender the full payment of all such sums, Borrower's account shall be credited with the halsnce remaining for all
installment items (a), (h), and (¢) and any mortgage insurance premium installment that Lender has not become obligated
t pay to the Socretary, and Lender shall prompily refund any excess funds to Borrowdr. | Immediately prior to the
foreclosure sale of the Property or its scquirition by Lender, Borrower’s account shall be crediter wotis any balance remain-
my for all installments far items (v), (b), and (c),

3. Application of Payments. All payments under Paragraphs | and 2 shall be applied by Lender as follows:

Fust, to the mortgage insurance premium to be paid by Lender to the Secretary or (o the montuly charge by the
Secretury instead of the monthly mortgage insurance pramium;

Secupd, to any taxes, special assessments, leasehald payments or ground rents, and fire, Nood and other'nzaard in-
SUTANCY premiums, as required;

Third, to interest due under the Noe:

Fourth, to amortization of the principal of the Note;

Fifth. tu tate charpes due nnder the Not,

4. Fire, Flood and Other Hazurd lnsurunce,  Borrower shall insure alf improvements on the Property, whether now in
existenve or subsequently erected, againat any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shali also insure all improvemcnta on the Property, whether now in existence or subsequently srected, against loas by
floods to the extent cequired by the Secretary, All insurance shall be carried with companies approved by Lender. The in-
surance polivies and any renewals shall be held by Lender and shall include lass payable clavses in favor of, and in & form
ucceptable to, Lender.
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In the event of loss, Borruwer shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promplly by Borrawer. Each insura we company concerned is hereby authorized and directed to make payment for such
loss direcly to Lender, instend of to Barrowzr and to Lender jointly.  All or any part of the insurance proceeds may be ap-
plied by Lender, at its option, either (8) to the reduction of the indebledness under the Note und this Security Instrument,
first to any delinguent amounts sppli=d in the order in Parsgraph 3, and then to prepayment of principal, or (b) to the res-
toration or repair of the damaged Fioperty. Any application of the proveeds to the principal shall net extond ar postpone
the due date of the monthiy payments which are referred to in Paragtaph 2, or change the amount of auch payments, Any
excess insurame proceeds over an amount required W pay all cutsxading indebtedness under the Note and this Security
lastrument shall be paid to the entity legally catitied thereto,

in the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Barruwer in and to insurance policies in forco shall pess to the purchaser.

§. Occupuacy, Preservation, Maintensnce and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrawer shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tinn of this Securits” tnstrumant and shall continue 10 ocoupy the Property as Borrower's principal residence for at least one
yesr after the date of o2cupsncy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
ut unless extenuating ¢l matances exist which are beyond Borrower's control. Borrower shall notify Londer of any ex-
tenuating circumstances. gorrower shall not commit waste or destroy, damage or substantially change the Property or
sllow the Property to deteriorao. ressonable wear and tear excepted, Londor may inspect the Property if the Property is
vacant o abandoned or the loan‘s i default, Lender may take reasonablo action to protect and preserve such vacam ot
shandoned Property.  Borrower shall a0 be in default if Borrower, during the loan application process, gave materially
false or inaccurale information or statemern 'o Lender {or failed 1o provide Lender with any material information) in connec-
tion with the loun evidenuved by the Nots, inc)uding, but not fimited tv, representations concerning Borrower's occupancy of
the Property as & principal residence, If thit” Secunity Instrument is on a leasehold, Borrower shall comply with the
provisions of the leass. If Barrower scquires fee Gile i the Property, the leasehold and fee tile shall not be merged unless
Lueader sgrees to the merger in writing,

6. Churges to Borrower and Protection of Lenacr’: Rights in the Property. Borrower shall pay all governmental or
municipsl charges, fines and impositions that are not included in Pacgraph 2. Borrower shail psy these obligations on time
directly to the entity which is owed the payment. If failure w pay would adversely affect Lender's interest in the Property,
upain Lender's request Borrower shall prompily furnish 1o Lender reoirie evidencing these payments.

if Borrower fails to make these payments or the payments requirsd by Parsgraph 2, or fails to perform any other
covensats amd agreements contained in this Security Instrument, or there is »/iegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condeanstion or to enforce laws or regulations),
then Lender may do and pay whatover is necessary to protect Bve value of the Propery axd Lender's rights in the Property,
inchuding payment of tanes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an aod’'acval debt of Borrower and be
secured hy this Security (nstrument, These amounia shatt bear interest fram the date of disbtmesisent, at the Noto rate, and
al the uption of Lender, shall be immediately due and payshle,

7. Condemnation. The proceeds of any award of claim for damages, direct or comseguenis), in connection with sty '
condemnation or other taking of any part of the Property, ot for conveyance in place of condemnation, 1ce he reby assigned (Cﬂ
#ted shad) be paid o Lemnder to the extent of the full amount of the indebtedness that remains unpaid under e *sutz and thiv ir__“
Security Imstrumen:,  Lender shall apply such proceeds to the reduction of the indebtedness under the lio’s =nd this o]
Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, snd then to prepryment 2
of principal.  Any epplication of the procesds o the principal shall aot extend or postpone the due date of the anthly %

payinents, which are referred to in Parageaph 2. or change the amount of such payments. Any excess procesds over an
anout required (o pay all outstanding indebledness under the Note snd this Security Jnstrument shall be paid to the entity
legally entitled thervto.
. Fees, Lender may collect feen and charges suthorized hy the Secretary,
9. Grounds for Acceleration of Delxt,
() Defuult, Lender may, except as limited by regulations issued by the Secretary in the oase of payment
defavlts, require immediste payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing Yo pay in full any monthly payment required by this Security instrument prior to
o on the due date of the noxt monthly peyment, or
(ii) Borrower defaults by failing, for a period of thirty days, t perform any other obligations contined in this
Security instrument,
(b) Sule Withaut Credit Approvel.  Londer shall, if permitted by applicable law and with the prior approval of the
Secretary, require immedinte payment in Rell of all sums secured hy thin Security instrument if:

Pugn Yol b
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i1) All or pan of the Property, ur a bencfivial interest in & trust owning afl or part of the Property, ir sold or

wharwise transterred (other than by devise or descent) by the Borrower, and

(i} The Property is not occupied by the purchaser or grantee ag his or her principal residence, or the pur-

chaser or grantee does so occupy the Proporty. but his or her credit has not been approved in accordance

with the requirements of the Secrelary.
(¢} No Waiver. I cicomsances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secreiary will limit Lender's
rights in the case of payment defaults w0 require immediate payment in full and foreclose if aot paid. This Securily
Instrument does not authorize accslaration or foreciosure if not permitted by regulations of the Secretary.,
(&) Mortguge Nut lasured.  Borrower agrees that should this Security lastrument and the Note secured thereby
not be eligible for insurance uader the National Housing Act within -~ 60 DAYS __from the date hereof. Lender
may, &t its option and notwithatending anything in Paragraph 9, require immediate payment in full of all sums
secured brthis Security Instrument. A written statement of any authorized agent of the Secretary dated sub-
sequentte o DAYS  from the date hereof, declining to insure this Security instrument and the Noto secured
therehy, shatl Fe Jeemed conclusive proof of such ineligihility. Notwithstanding the foregoing, this option may not
he exercisod by L oader when the unavailability of insurance is solely due to Lender's failure to remit & mortgage
insurznce premium ey Secretary.

10. Reinstutement,  boriowse has 2 right 1o be reinstated if Lender has requircd immedinte payment in full hecause
ol Borrower's failure to pay an amcant dus under the Note or this Security lnstrument. ‘This right applies even after
fureclosure proveedings are instituted.  To reinatate the Security [nstrument, Borrower shall tender in a lump sum sll
amounts reyuired to bring Borrower's accouay current including, o the extent they are obligations of Borrower under thix
Security lnstrument, foreclosurs costs und reasorianiy and customary sttornoys’ foes and expenses properly associated
with the forecinsure proceeding. Upon reinstalomept by Borrower, this Sequrity Instrument and the obligations that it
secires shall remain in effect as if Londer had not reavied immediste payment in full. However, Lender is not required to
permit reinstatement if: (i) Lender has uccepted reinstatomir? afier the commencement of foreclasure proceedings within
twa years immediately preceding the commencemeat of u current foreclosure proceeding, (if) reinstatement will preclude
foreviosure an different grounds in the future, or (ifi} reinstateme st wis adversely affect the priority of the lien created by this
Security lnstrumnent,

11, Borrower Not Relensed; Forbearance By Lender Not a Weaver,  Extension of the time of payment or modification
ot amartization of the sums secured by this Security Instrument grantsd by Lerler to any successor in interest of Borrower
shall pot operste to release the lixbility of the criginal Boreower or Borrowe s successor in interest. Lender shall not he
reguired to commence proceedings against any successor in interest or refuse 10 extzid time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the origina
Burrower or Borrower's successors in interest.  Any forbearance hy Lander in exercising ».iv right or remedy shall not be a
waiver of of preciude the exercise of any right or remedy,

12, Successors und Asvigns Bound; Joint and Several Linbility; Co-Signers. The ‘civerants and agreements of this
Security Instrument shall hind and benefit the successors and assigns of Lender und Borrower, subject $u the provisions of
Parugraph 9.b. Borrower's covenants and agreements shal] be joint and several. Any Barrower who co-agns this Security
lavtrument bus doex mot execute the Note: (a) is co~signing this Security Instrument only Wb muortgage, grant o sonvey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligates ¢t pay the
sums secured by this Security {nstrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make say accommodations with regard 10 the terms of this Security lnstrument or the Note withoot at
Borrower's consent.

3. Notices,  Any nutice to Borrower provided for in this Security fnstrument shall be given by delivering it or by madl-
ing it by first ¢lass mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's addrese stated herein or any addreas Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have besn given to Borrower or Lender when given as provided i this
paragraph.

14, Governing Luw; Severability. This Security Instrument shal] be governed by Fedoeral law and the law of the juris-
diction in which the Property is located, §n the event that sny provision or olause of this Security Instrument or the Note con-
flicts with wpplicable law, such conflict shall not affect other provisions nf this Security lastrument or the Note which can be
yiven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

18. Burrower's Copy.  Borrower shall be given ome conformed copy of this Security Instrument,

mmdols
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16. Assignment of Rents, Borrower unconditionally assigna and tranafers to Lender all the rents and revenues of
the Property. Burrower authorizes Lender or Lender’s agents to collect the rents and revenues and hershy dirscts each
- tenant of the Property to pay the rents to Lender or Lender's agents, However, prioe to Lender's notice to Borrower of
. Burrower's hreach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and
revenues of the Property as trustee fur the benefit of Lender and Borrower, This assignment of renta vonatitutes an absolute
assignment wned not an sssignment for additional seeurity only.

If Lender gives potice of breach to Borrowor: (1) sl rents received hy Borrower shall be held by Borrower as trustee
tor bonefit of Londer only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to col-
lect and receive all of the rents of the Property: and (v) each tenant of the Proporty shall pay alf rents due and unpaid
Lender or Lender's ugent on Londer's written domand lo the tenant,

Buorrower has not executed any prior sasigament of the reats and haa not and will not parform any act that would
prevent Lender from oxerctsing its rights under this Paragraph 16.

Lender shall not be required to enter upon, take contro! of or maintain the Property hefore or afler piving notice of
breach to Borrower! However, Lender or « judicially appointed receiver may do so at any time thers is a breach. Any ap-
plivation of rents shan 2ot cure or waive any default or invalidate any other right or remedy of Lender. ‘This assignment of
rents of the Property shris torminate whoen the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVERNANTS. Borrower and Lender further covenant and agree s follows:

17. Foreclosure Proctue.  Uf Lender vequires immediate payment in full under paragrapl 9, Lender may, without
furiher demund, loreclose thic Secrvity Instrument by Judicial proceeding and invoke any other r-medles permitted by up-
plicuble lnw. Lender shall be ent:thd %o collect il expenses incurred in pursulng the remedles provided in this peragraph
17, inciuding, hut not limited (o, reasons’ic attorneys’ fees snd costs of title evidence.

18, Release.  Upon payment of =&t 7ums secured by this Security Instrument, Lender shall release this Socurity
Instrument without charge to Borrower.  Borrowe. sholl pay any recordation costs.

1%, Waiver of Homestead,  Borrower weiv== all right of homeatead exemption in the Property.

20. Riders to this Security Instrument, If v or more riders ure executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of ¢ ch such rider shall be incorpurated into and shall -mend and
supnlement the covepunts ami sgreements of this Security [nw~ment as if the rider(s) were a part of this Security
Instrument. [Check applicable box({es))

D Rehabilition Loan Rider D Tax-Exempt Finzozing Rider D Rider for Section 248 Monigage
Condominium Rider D Graduated Paymon. Pidcr D Growing Equity Rider
Plsnned Unit Development Rider
Other (Spevify)
ARM RIDER

BY SIGNING BELOW, Horrower accepts and agrees to the terma contained in thir Security Instrument and in any
tider(s) executed by Borrower and recorded with it.

Witnessen:

(Seal)

-Borrower
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STAT h OF IL% M&( mﬂ,& Caunty ss;
;AM , & Notary Public in and for said county and state,

dn herehy vertify e ]
personally known th me to he the same person(s) whase namels) subscribed to the foregoing instrument, appeared before
me this day in person, and acknowledged that  he/shefthey  signed and delivered the said instrument a8 his/her/their

tree und voluntary wet. for the uses and purposes therein set forth,

Given under my hand and official seal, this ~ 9TH day of MAY ﬁ
My Comunission Expires: (ﬁ i /b i ngg / &/&({Z// ﬂ’Z

Howmry Pubile

"OFFICIAL SEAL"

Valarle L. Gerlach
State of linols
Notary Public, Staie of e

>
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Loan No. 2185064

FHA Cuse Nur,
131:8292018-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 9TH day of MAY, 1996
and 15 incorporated into and shall he deemed 1o amend and supplement the Mortgsge, Deed of Trust or Security Deed
(*Security Inatrument™) of the same date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note®) to
GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
6700 FALLBRIOK AVENUE SUITE 291 WEST HILLS, CALIFORNIA 91307
(the "Lender™) of e ceme date and covering the property described in the Security Instrument wnd located ut:
5111 NORTH AVERS. CHICAGO, ILLINOIS 60625-

{Property Address)

THE NOTE CONTARS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT THE BORROWER'’S INTEREST RATE
CAN CHANGE AT ANY ONF TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In adui’ion to the covenants and sgreoments made in the Security Instrument, Borrower

and Lander further covenan and agree as fallows.
INTEREST RATE AND MONTHLY PAYMEMT CHANGES

(A) Change Date

The intercat rate may change un the first day of - CUTOBER, 1997 , and on that day of
each succeeding year, "Change Date” means each date on woich = interest rate could change.

{B) The Index

Beginning with the first Change Date, the interest rate will b bysed on sn Index. "Index” means the weekly average
vield vn United States Treasury Securities adjusted to a constant matuaty of one yesr, as mado svailable by the Federal
Reserve Board. "Current Index™ means the most recent Index figure available 30 days before the Change Date. If the Index
(as defined above) is no loager available, Lendor will use as & new [ndex any (ad/ X nrescribed by the Secretary. As used in
this Rider. "Secretary means the Secretary of Housing and Urban Development or fis.or her dosignee.” Lender will give
Borrower natice of the new Index.

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate & new intersst rate by adding a margin oo Twa and Three Quarters
percentage point(s) {2,780 %) to the Current Index and rounding the sun, to'che nearest ane-cighth of
une perentage point (0,125 %), Subject to the limits stated in paragraph (D) of this Rider, this rovaded amount will be the
new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one perceniage point (1.0%) an any siu@> Change

Date. The intervst rate will never be inore than five percentage points (5.0%) higher or Jower than the initial interest rate.

(E} Calcufation of Payment Change

If the interest rate chunges on & Change Date, Lender will calculate the amount of monthly payment of principal and
interest which would be necessary 1o repay the unpaid principad balance in full at the mamrity date at the new imerest rate
through substantially equal paymeats. In making such calculation, Lender will uso the unpaid principal balance which would
he owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepay-
ments to principal. The result of this calculation will be the amount of the new monthly payment of principal and interost.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and morchly payment amount. The notice must
be yiven At least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice, (i)
the Change Date, (iii) the old interest rate, (iv) the new intersst rate, (v) the new monthly payment amount, (vi) the Current
Index and the date it was published, {vii} the method of calculating the change in monihly payment amount, and {viii) any
other information which may be required by {aw from time to time.

CI36ELTG

GFS Form G000388 Page lof ] FHA Multistate ARM Rider - 2/91
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{() Effective Date of Changes
A new inferest rate ealculated in accordance with paragraphis (C) and (D) of this Rider wili become effective on the
Change Date.  Barrower shall make a payment in the new monthly amount beginning on the first payment date whick oc-
{} curs at beast 25 days sfter Lender hay given Borrower the notice of changes required by paragraph (F) of this Rider.

Borrower shall have no obligation to pay any increase in the monthly payment amount caleubated in accordance with
parapraph (B} of this Rider Sor any puymenl date ocourring less than 25 days afer Lender haa givan the required notice, If
the inenthly payment utount caleulated in sccordance with paragraph (E) of this Rider decreased, but Lender failed to give
timely medice of the decrease and Borrower made any monthly payicent amounts exveeding the payment amount which
should have heen stated in 2 timely notice, then Borrower has the option to either (i) demand the return to Borrower of any
excess payment, with jnterest thereon at the Notws rate (a rate equal 1o the interest rate which should have been stated in a
timely notice), wr (i’ request that any oxcess payment, with interest thereon at the Note rate, he applied ex payment of
principal.  Lender’s obiigation to roturn any eacess payment with interest on demand is not assipnable even if the Note is
otherwise assigned befire the demand for return is made.

BY SIGNING BELOW, Rorrower accepts and ayrees to the terms and covonants condained in this Adjustable Rate
Rider.

o / Vo 4
< (et Zztg KJ{‘{‘:’. (Soal) Fﬁﬂﬂm 93 ’ (Seal)

VICENTE GUTIERREZ"__ -Borrower ESTELA GUTIERREZ 1S ~Borrower
e .

— . {Seal} (Sesl)
-Bywrower «Borrower

{Space Below This Line Res rvec for Acknowiedgment]
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