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THIS MORYTGAGE ("Security Instrument’) is'made on ~ May 31, 1996 1616006509
The Mortgagor is
GUADALUPE SOLORZANO,
VICTORIA FLORES, HUSBAND & WIFE

ATTORNEYS' NATIONAL
TITLE NETWORK

whose address is
2601 W 24TH ST, CHICAGO, IL 60608

("Heacwer”), This Security Instrument is given
to
CHASE MANHATTAN MORTGAGE CORPORATION

which is organized and existing under the lawsof  the State of New Jersey , and whose
address is 343 THORNALL ST EDISON NJ (8837

«("Lende *). Borrower owes Lopuor the principal sum
of

One Hundred Forty Thousand, One Hundred Eighty-Four and 00/100

Dollars (U.S. $ 140,184.00 ). This debt is evidenced by Borrower's Note dated the same date as thrs
Security Instrument ("Note”), which provides for monthly payments, with the full lebt, if not paid earlier, due and payable on

June 1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and al) renewals, extensions and modifications; (b} t:e payment of all other sums, with interest,
advanced under paragraph 7 to proteci the security of this Security Instrument; and {c} the performance of Borrower’s covenants
and agreements under this Security instrument and the Note. For this purpose, Bornywer does hereby morigage, grant and convey
to Lender the following described property located in

COCK County, [Ninois:
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}LO¥ 1 AND THE SOUTH 25 FEET OF LOT 2 IN CYRUS H. MCCORMICK

{" ESTATE SUBDIVISION OF BLOCK 11 IN 8. J. WALKER'! SUBDIVISTON OF
% THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 39 NOKTH, RANGE 13,

3 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
¥ PIN # 16-25-213-047-0000

b
H
6

which has the addiess of

2601 W 24T ST, CHICAGO, IL 60608
{Property Address)
TOGETHER WIT?: ofl the improvements now or hereafter erccied on the propeny, and all casements, rights, appurtenances,
rents, royalties, mineral, 3! 7nd gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements ans additions shall also be covered by this Security Instrumu:t. Al of the foregoing is referred to
in this Security Instrument as the ' Property.”
BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and tb.ithe Property is unencumbered, except for encumbrances of record. Borrower warrams
and will defend generally the title to the Troverty against all claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agr e as follows:

UNIFORM COVENANTS:

i. Payment of Principal, Interest and Late Chizgz. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note

2. Monthly Payment of Taxes, Insurance, and Other Caarges. Borrower shalt include in each monthly payment, together
with the principal and interest as set forth in the Note and any lat< charges. a sum for (a) taxes and special assessments levied
or to be levied against the Property, (b) leasehold payments or gecurd rents on the Praperty, and (c) premiums for insurance
required under Paragraph 4. In any year in which the Lender muxt < a mongage insurance premium to the Secretary of
Housing and Urban Development ("Secretary*), or in any year in whicl such premium would have been required if Lender still
held the Security Insirument, ¢ach monthly payment shali also include either: (/) ».sum for the annual mortgage insurance premium
1o be paid by Lender to the Secretary, or (i) a monthly charge insteac of a morigage insurance premium if this Security
Instrument is held by the Secretary, in a reasonable amount to be detsrmined by the Secretary. Except for the monthly charge
by the Secretary, these items are called “Escrow Items” and the sums paid to Lender »= called "Escrow Funds”.

Lender may, at any time, collect and hold amounts for Escrow Iiems in an agg.eyui» amount not to exceed the maximum
amount that .iay be required for Borrower’s escrow account under the Real Estate Settlerier: Procedures Act of 1974, 12 U.S.C.
§ 2601 gt seq. and implementing regulations, 24 CFR Part 3500, as they may be amended fiom time to time ("RESPA”), except
that the cushion ot reserve permitted by RESPA for unanticipated disbursements or disbursemerts before the Borrower's payments
are available in the account may not be based on amounts due for the morigage insurance premiur..

If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be heid by RESPA ~Lender shall deal with
the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not svltiziznt to pay the Escrow
ltems when due, Lender may notify the Borrower and require Borrower to make up the shortage or deficisacy as permitted by
RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If Borrower tenders
10 Lender the full payment of all such sums, Borrower's account shall be crediied with the balance remaining for all instaliment
items (a), (b) and (c) and any morigage insurance premium instaliment that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the
Praperty or ils acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for
irems {(a), (b and (c).

3. Application of Payments. All payments under Paragraphs | and 2 shall be applied by Lender as follows:

First. to the morigage insutance premium 1o be paid by Lender to the Secretary or to the menthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any laxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurence
premiums, as required;

Thitd, to interest due under the Note;

Eourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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* 4. Fire, Rood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
&listence or subsequenily erected, ngainst any hazards, casualties and contingencies, including fire, for which Lender requires
urapce. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
| improvements on the Property, whether now in existence or subsequently erected, against loss by fNoods to the extent required
y the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renswals
all be heid by Lender and shall include loss payable clauses in favor of, and in a form accepiable to, Lender.
‘7 In the event of loss, Borrower shall give Lender immedlate notice by mail. Lender may meke proof of loss if not made
promptly by Borrower. Each insurance company concerned i3 hereby authorized and directed to make payment for such loss
rectly to Lender, instead of tv Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
er, al its option, clther {a) 10 the reduction of the indebtedness under the Note and this Security Instrument, first 10 any
linquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair
of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthiy
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over
an amount required to pay all outstanding indebledness under the Note and this Securily Insirument shall be paid to the entity
legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right_ title and interest of Borrower in and to insurance policles in force shall pass 1o the purchaser.

$. Occupancy, froservation, Maintenance and Profection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy.2stablish, and use the Propesty as Borrower's principal residence within sixty days after the execution
of this Security instrumicr.c and shall continue to occupy the Property as Borrower's principal residence for at least one year alter
the date of occupancy, unicst Lender determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumatonces exist which ar f<yond Borrower's control. Borrower shall notify Lenders of any exienuating circumstances,
Borrower shall not cominit waste o;-destroy, damage or substantially change the Property or allow the Property to deterlorate,
reasonable wear and tear excepted. L 2nder may inspect the property if the propeny Is vacant or abandoned or the loan is in
default. Lender may take reasonable *zqion to protect and preserve such vacant or abandoned property. Borrower shall also be
in default if Borrower, during the loan app’ication process, gave materlally false or inaccurate information or statements to Lender
(or failed to provide Lender with any matevia) wformation) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’; oocupancy of the Property as a principal residence. If this Security Instrument
is on a ieasehoid, Borrower shall comply with the provisions of the lease. 1t Borrower acquires {ie title to the Property, the
leaszhold and fee title shall not he merged unless Lenrer agrees to the merger in writing.

6. Condemnatlon. The procecds of any awar o elaim for damages, direct or consequential, in connection with any
condernnation or other 1aking of any part of the Property, =i for conveyance in place of condemnation, are hereby assigned and
shalt be paid 1o Lender to the extent of the full amount of \he Ficbtedness that remains unpaid under the Note and this Security
Insirument.  Lender shall apply such proceeds 1o the reduction of ihe indebtedness under the Noie and this Security Instrument,
first to any delinquent amounts applicd in the arder provided in Paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due ~aie of the monthly payments, which are reterred to in
Paragraph 2, or change the amount of such puyments. Any excess procieds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shali be paid tc e entity legally entitied thereto,

7. Charges o Borrower and Protection of Lender’s Rights in the *operty. Borrower shall pay ali governimental or
municipal charges, fines and impositions that are not included in Paragraph 2. “Borrower shall pay these obligations on time
dircctly to the entity which is owed the payment. If failure to pay would adverseiv affzct Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipis evidencing thesz oayments.

If Borrower [nils 1o make these payments or the payments required by Paragraph 2, Ur fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that ricy siznificantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or 10 enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Prugerty. . including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Boriowzr =nd be secured by this
Security instrument, These amounts shall bear inierest from the date of disbursement, at the Noie rate./ard ar the option of the
Lender, shail be immediately due and payable.

Barrower shall promptly discharge any lien which has priority over this Security Insttument unless Borrow>r: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in yood faith the lien
by, or defends against enforcement of the lien in, legal ﬂroceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien to
this Security lnstrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges suthorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediale payment in full of all sums secured by this Security Instrument if:
{i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
1o or on the due date of the next monthly paymeat, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
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(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 34 1(d} of the Garn-
St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Secretary,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Propenty, is sold or
otherwise transferred (other than by devise or descent), and
(i) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property, bul his or her credit has not been approved in accordance with the
requirements of the Secretary.
(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
{(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose If not paid. This Security
Instrument does not authorize acceleration or foreciosure if not permitted by regulations of the Secretary,
(¢) Mortgage Not Insured. Borrower agrees that if this Security Insirument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option
require immediate payment in full of all sums secured by this Security Instrument. A writien statement of any
authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security
Instrumer and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may ne: be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit
a mortgage insurunce premium to the Secretary,

10. Reinstatememt. Forrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's Failure to pay an-2mount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted, To reinatate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrowet’s account current *iciuding, 1o the extent they are obligations of Borrower under this Secarity Instrument,
foreclosure costs and reasonable and ruscomary attorney's fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Secaiity Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in fuil. trowever, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of forecirsure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinsatement witl adversely affect the priority of tlie ).en created by this Security Instrument.

11. Borrower not Released; Forbearance by lerdr: not a Walver. Extension of the time of payment or modification
of amartization of the sums secured by this Security Instraent granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrowet or Guirower’s successor in intarest. Lender shall not be required to
commence proceedings against any successor in inlerest ot refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any dm'.nd made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or rersedy shall not be a waiver of or preclude the exercise of any
right or remedy.

: 12, Sucgmors and Assigns Bound; Joint and Several Liabitity: Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Fcader and Borrowe., subject to the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall be joint and several. | Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumant only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of thiz Security Instrument; (b) 's vot personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower nizy agree (o extend, modify, fotbear
or make any accommnodations with regard to the terms of this Security Instrument or the ivore-without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be pi‘en by delivering it or by malling
it by first class mail unless applicable law requires use of another method. The notice shall be-dirented to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by f rst class mall to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided tor i this Security Instrument
shail be deemed (o have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal Imvv and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrur.ent or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
t¢ be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumment,

16. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allaw anyone else to do, anything affecting the Property
that is in violatien of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be approprinte to nonnal residential uges
and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal of other remediation of any Hazardous Substances affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

[LLINOIS FHA DEED OF TRUST
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As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Bhvironmental Law and the following substances: gasoline, keroseac, other flammable or toxic petroleum products, toxic

ticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materigls, As used
e pasagraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
 health, safety or environmental proteciion.

®

(} NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
é ! 17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the renis and revenues of the

rty. Borrower authorizes Lender or Lender's agents to coilect the rents and revenues and hereby directs each tenant of the
perty to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach
any covenant or pgreement in the Security Instrument, Borrower shall collect and receive ali rents and revenues of the Property
as trusice for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

1f Lender gives notice of breach to Borrower: (a) all renis received by Borrower shall be heid by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled 10 collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay ull rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has rut oxecuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising s tights under this Paragraph 17.

Lender shall not be scuired to enter upon, take control of or maintain the Property before or after giving niotice of breach
to Borrower. However, Lirdar or a judicially appoinied receiver may do $o at any time there is a breach. Any application of
rents shall not cure or waiveany default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the #£2bt secured by the Security Instrument is paid in fuil.

18. Foreclosure Procedure, ’: Lender requires lmmediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicia’ zroceeding. lender shall be entitled to collect all expenses incurred In pursuing the
remedies provided in this paragraph 18, 5icluding, but not limited to, reasonable attorneys’ fees and cost of title evidence.

it the Lender's interest in 1his Serarity Instrument |s held by the Secretary and the Secretary requires immediate

g;yment {u full under Paragraph 9, the Secre’ar; may invoke the nonjudicial power of sale previded In the Single Family

ortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ¢ seq.) by requesting & foreclosure commissioner designated

under the Act to commence foreclosure and to se’s tiie Property us provided in the Act. Nothing in the preceding sentence
shal] deprive the Secretary of any rights otherwise aviiinbie to a Lender under this Paragraph 18 or applicable law.

19. Releuse. Upon payment of all sums secured Ly <his Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shail pay any reccrdarizx costs,

20, Walver of Homestead, Borrower waives all right': of bomestead exemption in the Propeny.

21, Riders to this Security Instrument, [f one or more ride:s are executed by Borrower and recorded iogether with this
Security Instrument, the covenants and agreements of each such ndcr shall be incorporated into and shali amend and supplement
the covenants and agreements of this Security Instrument as if the ncr/a) were a part of this Security {nstrument,

The following riders are attached:
NO RIDERS ATTACHED
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[ .
4 BY SIGNING BELOW, Borrower accepis and agrees 1o the terms contained in this Securily Instrument and in any riden(s)
ecutad by Borrower and recorded with it

il"nnesses:

) U-V(’.L)r.'a Flaceg. -

VICTORIA FLORES

—

STATE OF ILLINOIS, COOK COUNTY ss:

I, the undersigned, a Notary Public in and for said county and state do hercby certify tha
GUADALUPE SOLORZANO,

VICTCRIA FLORES, HUSBAND & WIFE
MAiL TO:

CHASE MANHATTAN MGRTGAGE GORR
343 THORNALL SREET
EDISON, NJ 08837

L3

personaily known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, their) free and

voluntary act, for the purposes therein set forth,
Given under e fficial seal, this < day may P /T Tc

Notary Public

nCHASE MANHATTAN MORTGAGE CORPORATION
525 NORTH COURT SUITE 200
PALATINE IL 60067

2734, 2 ARgE

[
-
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