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MORTGAGE

THIS MORTGAGE IS DATED JUNE 27, 1968, b4 «een Wiliiam J ‘ 1Rudd and Sun P. Rudd, his wifs, as joint
tenanis, whose address |s 222 irls Road, Streamveaor, IL 80107 (referred 10 below as "Grantor”); and Harris
Sank Hoftman Schaumburg, whose address (s 275 X. Rngelle Rd,, Schluntum, Il 60168-4070 {referred o
beisw as "Lander™).
GRANT OF MORTGAGE. For valuable consideration, Grante: mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describec rral property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtuics; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluling siock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pioj<ity, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook Cousty, Ciste of lilinols (the "Reat
Praperty”).
Lot 56 In the Meadows Phase 1, being a subdivision in pant of the Soutiwest quaner of Section 24,
Township 41 North, Range 9, East of the Third Principal Meridian, in Cook Coun'y. illinols

The Real Property or it address is commonly known as 222 iris Road, Streamwood, v - 80107. The Real
Property tax ldentification nuwber is 06-24-316-012.

»

Grantor presently assigns 1o Lender all of Graator's right, title, and interest in and to a!l leases of the Property and &
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerciaf Code security interest in T
the Personal Property and Rents. ;.‘3
DEERINITIONS. The following words shall have the following meanings when used in this Mortgege. Terms not ~
otherwise defined in this Mortgage shali have the meanings attributed to such terms in the Uniform Commercial ‘:;

Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing indebtedness. The words "Existing Indebtedness” mean the indebiedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor® means Willam T. Rudd and Sun P. Rudd. The Grantor is the mortgagor under
this Morigage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guaraniors,
sureties, and accommodation parties in coanection with the Indebtedness.
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Improvements. The word "Improvements® means and includes without limitation all existing and future
improvements, fixtures, bulldings, structures, mobile homes affixed on the Real Property, facllities, additions,
repiacements and other construction on the Real Property.

Indebtedness. The word "Indebiecess® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided In

this Mortgage. At no time shall the principal amount of indebiedness secured by the Morigage, not
Including sums advanced to protect the security of the Mortgags, exceed the note amount of $11,000.00.

Lender. The word "Lender” means Harris Bank Hoffman Schaumburg, its successors and assigns, The
Lender is the mortgagee under this Mortgage.

Mortgage. The word *“Morigage” means this Mortgage between Grantor and Lender, and includes without
limitation all ».sighments and security interest provisions relating to the Personal Property and Rents.

Note. The worc "*:ate” means the promissory notc or credit agreement dated June 27, 1996, in the original
principal amoum r¢ $11,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinai.lvgs of, consolidations of, and substilutions for the promissory note or agreement.
The interest rate on the Note i .240%. The Note is payable in 84 monthly payments of $173.31.

Personal Pro . The wzias “Personal Property” mean all equipment, fixtures, and other articles of
E{]wml p now or hereafier vivned by Grantor, and now or hereafier attached or affized to the Real

perty: together with all accessionr. pins, and additions to, all gelgimmnts of, and all substitutions for, any
of such propenty; and together witk all rroceeds (inclwding without limltation all insurance proceeds end
refunds of premfums) from any sale or other o'sposition of the mny.

Property. The word "Property” means coneucivzly the Real Property and the Personal Property.

Real Pro . The words *Real Property” (n&rn ihe property, interests and rights described above in the
*Grant of Mortgage" section,

Related Documents, The words "Related Documer.is™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmentai agreements, guarantics, security agreements,
monPnng . of trust, and all other instruments, agrerawnts and documents, whether now ot hereafier
existing, executed In connection with the Indebiedness.

Remis. The word "Rents” means ail present and future renls, ievanies, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS A«D THZ SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, i8S GIVEN TO SECURE (1) PAYMINT CF THE INDEBTEDNESS AND (3)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH!¢ MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLL.t"#7dG TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, \J anior shali pay to Lender all
un&unt‘;“seﬁuﬁd by this Mortgage as they become due, and shall strictly perform all of Grantor's ‘obligations
under ortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s norsession and use of
the Property shall be governed by the following provisions:

Possession and Use. Uniil in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Reats from the Property,

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform aii repatrs,
replacements, and mainienance nécessary to preserve its value.

Hazardous Subsetances. The terms “hazardous waste,” *hazardous substance,” “disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Comwlon. and Liability Act of 198C, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™), the Supe Amendments and Reauthorization Act of 1986, Pub, L. No.
99499 ('SAﬁA" , the Hazardous Materials T rtation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation Recovery Act, 49 U.S.C. Section 6901, et sﬂe. or other applicable state or Federal laws,
rules, or regulations ted pursuant to any of the foregoing. terms "hazardous waste® and "hazardous
substance” shall also include, without limitation, petroleum and petroleum b&;producu or any fraction thereof
and asbestos, Grantor represents aid warrants to Lender that: F:) During the peried of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Granior has no knowledge of, or reason to believe that there has been, except as previously disclosed (o
and acknowledged by Lender in writing, (1) any use, generation, manufacture, storage, ireatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property b)lv‘
any prior owners or cccupants of the Prow or %ﬁ’)‘ any acrual or threatened litigation or claims of agz ind
by any person relating to such matiers; {c) Except as previously disclosed to and acknowled

Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized ter of theq?mpe
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shall use, generate, manufacture, siore, real, dispose of, or release any bazardous waste or substance on,
under, gbout or from the Propernty and (i any such activity shall’ be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, inclu:llil%g_wuhout limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agenty to ¢nter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem approptiate to
determine compiiance of the Property with this section of the Mongage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or {iability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor’s due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup ot other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabillties, es,
penaltics, and egnm which Lender may directly or indirectly sustain or suffer resulting from a b )
this section of the Mortgage or as 2 consequence of any use, generation, manufacture, storsge, disposal,
relcase or threatened release occurring prior 1o Granlor's ownership or interest in the » whether or not
the same was ot should have heen ﬁ:own to Grantor. The provisions of this section of the Mongage,
inciuding the'vbl gation to indemnify, shall survive the g:ymem of the Indebtedness and the satisfaction and
reconveyance of iz lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whet'sex by foreclosure or otherwise.

Nuisance, Waste. - Grintor shall not cause, conduct or permit any nuisance nor commit, permit, ot suffer an
alripping of or wasie vu <1 to the Property or any portion of the Property. Without limiting the gmerality of the
fprerug. Grantor will .10t remove, of grant 1o any other the right to remove, any timber, minerals
(including ol and gas), soit, Scvvel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real
without the prior written consent ¢« Lender. As 3 condition to the removal of any Improvements, Lender may
require Graptor to make arrangooncnts satisfactory to Lender to replace s Improvements with
Improvements of at least equal value,

Lender's Right to Enter, Lender and ita aaents and representatives may enter upon the Rea! at al)
reasonable limes to attend to Lender’s inerrsts and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of irir Morigage.

Complisnce with Governmental Requiremerr... Grantor shall prompily comptlg with all laws, ordinances, and
regulations, now or hureafier in effect, of all govermunen’al authorities applicable to the use or oocugam:y of the
Property. Grantor may contest in good faith any suck law, ordinance, or regulation and withhold compliance
dunng any proceeding, includ propriate appeals, so 17y as Grantor has notified Lender in writing prior io

in
doing so ‘and %o long as, in L%Ser‘s sole opmnion, Lends s interests in the Property are not jeopardized.
Lender may require Grantor 1o post adequate security or a surery bond, nably satisfactory to Lender, to
protect Lender's interest,

Duty 1o Prolect, Grantor agrees neither to abandon nor leave unatt:nded the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, «nich from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, decio: 'mmediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prioi initcn coasent, of all or any
part of the Real Property, or any interest in the Real Property, A “sale or transfer” mecais tli¢ conveyance of Real
Property or any right, title or interest therein; whether legal, beneficiai or cquitable, ‘whether voluntary or
Involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for dsed, leasshold
interest with a term grenter than threc (3) years, lease-option contract, or by sale, assignment, ur-iteissfer of any
benaficial interest in or to any land trust holding title to the Real Property, or by any other method f sonveysnce
of Real Property intcrest, 1f any Grantor is a corporation, partnership or limited lisbility company, (trasafer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership [nicrests

or limited liability company Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by 1llinois faw,

LAXES AND LIENS. The following provisions relating to the taxes and liens on the Property arc & part of this
origage.

Paymemt. Grantor shall pay when due (and in all events prior to delinquency) alt taxes, payroll taxes, jal
laxes, assessments, water ghzr es and sewer service chnrgog levied agiﬁgn “o?on account %{v the F n;p'ec
and shall pay when due all claims for work done on or for services rendered or material fumnished to the

rty. Grantor shall maintain the ng:n free of all liens having priority over or equal to the interest of
Lender under this Mon%c e, except for the lien of taxes and assessments not due, exeegt for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph,

R!gn Yo Contest. Grantor may withhoid payment of any tax, assessment, or clalm in connection with a good
faitn dispute aver the obligation (o pay, so Iong aa Lender’s interest in the Property is not jeopardized. 1f a lien
arises or is filed as 2 resull of nonpayment, Grantor shall within fifteen (15) days afier ihe lien arises or, if a
lien is filed, within fifeen (13) days after Grantor has notice of the filing, secure the dischaiss of the lien, or if
uested Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus m{ conts and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor stiall
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<  defend itsclf and Lender and shall satisfy any adverse judgment before enforcement against the

J  Grantor shall name Lender as ap additional obliges r any surety bond furnished in the connlycit
;  proceedings.
7 Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory evidence of payment of the

: taxes or assesaments and shall authorize the appropriate &ovemmental official to deliver to Lender at"any time
£} & writien statement of the taxes and assessments against the Property.

-y

/ Notice of Construction, Graator shal) notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen’s
lien, or other [ien could be asserted on account of the work, services, or mafetials and the cost exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements,

:‘RgPERT\' DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a part of this
origage.

Maintenance ¢! Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coveinge endorsements on a replacement basis for the full insurable velue covering all
Improvements or b= Real Property in an amount sufficient to avoid nﬁllwlon of any coinsurance clause, and
with & standard monsagee clause in favor of Lender, Policies shail be wrilten by such insurance companies
and in such form as 7ay be reasonably nccc‘)lnble to Lender. Grantor shall deliver to Lender centificates of
coverage from each inzuro coniaining a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) duys’ prior written notice to Lender and not oontainiu% any disclaimer of the insurer’s
liability for failure to give sur’c notice. Each insurance policy also shail include an endorsement providing that
coverage in favor of Lender ‘wii) 2ol be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Rew Pronary at any time become iocue:i in an ares desi by the Director of
the Federal Emer}lmy Managemcal Asency as a special flood hazard area, Grantor agrees 1o obiain and
maintain Federal Flood Insurance, 1o the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is lexs.

Application of Proteeds. Grantor shall p~mntly notify Lender of any loss or damage to the Pro if the
estimaed cost of repair or replacement excecds 6,(’2.00.” Lender may n);nke proof of loss If Grantor fails to
do 50 within fifieen (15) days of the casualty. Whoirer or not Lender's security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indzincdness, payment of any lien affecting the Property,
or the resiorstion and repair of the Property. If Lender clects to apply the procéeds to restorafion and t,
Grantor shall repair or replace the damaged or destroyeu “myrovements in a manner satisfactory 1o f,
Lender shall, upon satisfactory proof of such expenditure, p=¢ or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in ({-,tatt hereunder. Any proceeds which have not
been disbursed within 180 dars afier their receipt and which” Lrader has not committed 10 the repair or
restoration of the Property shall be used first (o pay any amount owiag to Lender under this Mortgage, then fo
m accrued imerest, and the remainder, if any, shall be weried to the principal balance of the
Py edému If Lender bolds any proceeds after payment in full of the Iniebisdness, such proceeds shall be

to Grantor.

Unaxpired insurance st Sale. Any unexpired insurance shall inure (o tbe benefit of, and pass to, the

purchaser of the covered by this Mongage at trustee’s sale ur oder sale held under the
Drovisions of this Mcrighge, of 1 any Toresionre e of such Property. /

Compilance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below Is in effect, compliance with the insurance provisions contained in the instruigent evidencin¥ such
Existing Indebiedness shall constitute compliance with the Insurance provisions under this Mo tgage, fo the
extent Compliance with the terms of this Morigage would constitute a duplication of insurance (e uirement. If
any proceeds from the insurance become payable on loss, the provisions in this MonFage fo: division of
rgccgfds shall apply only to that portion of the proceeds not paysble to the holder of /¢, Existing
n =dnmb

EXPENDITURES BY LENDER. If Graptor fails 10 comply with madn%efrovlsion of this Morigage, iucluding any

obligation to maintain Fxisting Indebtcdness in good standing a8 regui ow, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's begalf may, but
shall not be required to, take any action that Lender deems appropriste. Any amount that Lender expends in 3o
doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of

ayment by Grantor. All such ex , 8 Lender's option, will (a) be payable on demand, (b) be added to the
balaace of the Note and be apportioned amoné’;nd be pu?able with, un&r installinent payments to become due
during either (i) the termi o magg :g licable insurance policy or (h! e remainigﬁ erm of the Note, or (c) be
treated as a balloon payment w be due and payable at the Note’s maturity. This Mortgage also will secure
payment of these amounts. The rights provided for In this h shall be in addition to any other rights or any
remedies 1o which Lender may be entitled on account of the defanlt. Aay such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

\Ni!Mr{IRANTV; DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a part of this
ortgage.

Title, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Propel;? in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Propetty description
or in the Existing Indebtedacss section below or in any iitle insurance policy, title report, or fina title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Monigage to Lender,

YOECW

I d
o




UNOFFICIAL COPY




UNOFFICIAL COPY

(.08-27-1990 MORTGAGE Page §
’Loan No 51403 {Continued)

T N R T

-'  Defense of THie. Subject to the exception in the pu:ﬁnph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the inerest of Lender under this Morigage, Grantor shall defend
the action at Grantor's ex . Grantor may be the nominal party in such proceeding, but Lender shall be
entitled manicspate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Hance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental suthorities, e

EXISTING INDEBTEDNESS. The flollo rovisions concerning existing indebtedness (the “Existin
Indebtedness”) are a part of this Mortgage. wig © 8 ¢ ¢

Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and to pay, or see to the payment of, the Existing
Indebtedness ard 10 prevent any default on such indebtedness, any default under the instruments evidencing
such indebteducss, or any default under any security documents for such indebtedness.

Detault, If the ;avment of any installment of principal or any interest on the Existing Indebtedness is not made

within the time riqieed by the note evidencing such indebledness, or should a default occur under the

instrument yich chbt eduess and not be cured during any applicable grace period therein, then, at

the optior of f, ur Lixdebtedness secured by this Mortgage zh:llﬁ i)ecome iately due and payable,
is Mortgage shall v = default.

No Modification. Grantor ras'i not enter into uny agreement with the holder of any morigage, deed of trust, or
other security agreement which uas priority over this onsmwhlch that agreement is modified, amended,
extended, or renewed without the grior wrilten consent © r. Grantor shail neither mt nor accept
any future ad'/ances under any such ccrudity agreement without the prior written consent of .

CONDEMNATION. The following provisions reining to condemmation of the Property are a pan of this Mongage.

of Nt Proceeds. If all or ar; part of the Property is condemned by eminent domain proceedings
or by any procecding or purchase in lieu of ~ordemnation, Lender may at its election require that all or any
rtion of the net proceeds of the award be aop'e” 10 the Indebtedness or the repair or restoration of the
. The net proceeds of the award shall mean the award afier payment of all reasonsble costs,
expenses, and attorneys’ fees incurred by Lender in conriciion with the condemnation.

Pmc% If mi’ proceeding in condemnation is 1l'ed. Srantor shall Phromptly natify Lender in writing, and
Grantor gemmpty take such steps as may be neceswr, to defend the action obtain the award,
Granior may be the nominal party in such proceeding, v l3nder shall be entitled to participate in the
proceeding and to be represenied in the proceeding by counssi-of iis own choice, and Grantor will deliver or
cause 1o be delivered to Lender such instruments 83 may be requeries by it from time to time to permit such

participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTA! AUTHORITIES. The following provisions
reiating to goverumental taxes, fees and charges are a pant of this Mortgage:

Curremt Taxes, Fees and Charges. U uest by Lender, Grantor wall execute such documents in
addition to thi.:'Mortg c and iake whaleve?o:thr:}q nctiogy Is requested by Londii ‘o perfect and continue
Lender‘s lien on the Real Property. Grantor shail reimburse Lender for all taxes, a2 22seribed below, together
with ail expensey incurred in recording, perfecting or continning this Mongage, includi=g without limitation all
taxes, fees, documentary stamps, and other charges for recording or vegistering this Moty age.

Taxes. The following shall constitute taxes 1o which this section applies: {a) n specific tax udon this type of
Morgage or upon all or anv part of the Indebtedness secured by this h{:ﬁ'% : (b a specifie’¢¢ on Grantor
which Grantor s authorized or required (o dedyct from payments on the Indebtedness secured Ly iy type of
Mortgage; (c) a tax on this type of Monmo chsguble against the Lender or the holder of the ¥uz; and (d)
% sp?ci c 1ax on all or any portion of the Indebledness or on payments of principal and interect made by
Tantor.
Subsequent Taxes. If any tax to which this section applies is enacted subscquent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of ity available remedies for an Event of Default as provided below unless Grantor either
tt‘ pays the tax before it becomes delinquent, or fﬁb contests the tax as provided above in the Taxes and
{ans scdlion and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
{o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this Mortgage.

Security Afrumm. This instrument shall constitute a socurity agreement to the extent any of the mw
constitutes fixtures or other persenal p , and Lender shal) have all of the rights of a secured party
the Uniform Commercial Code as amended from time to time.

Socurltl Interest. Upon rulum by Lender, Granior shatl execute financing statements and take whatever
other action ia requested by Lenderto ?erfect and continue Lender’s security interest ln the Rents and

Personal Property.  In addifion to recording this Mortgage in the real property records, Lender may, at any
time and withou! further authorization from Grantor, file executed counte: . copies or reproductions of this
Mortgage as a flusncing siatement. Grantor shall reimburse Lender for ali expenses i 1
eomim:fna this security interest. Upon default, Grantor aha}l assembie the Personal Propenﬁlin
ai » place reasonably convenient lo Grantor and Lender and make it available to Lender wilhin three (3) days
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SRy AP
=+ after receipt of written demand from Lender,

1 Addresses. The mailing addresses of Gramtor (deblor) and Lender (secured party), from which information
i concerning the security interest granied by this Mon|ﬁase may be obiained (each as required by the Uniform
“ Commercial Code), are as stated on the first page of this Mortgage.

&

{} FUATHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and
a:. allomey-in-fact are a pan of this Mortgage.
)

Further Assurances. At any time, and from time to lime, upon request of Lznder, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when

uested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

in such offices and places as Lender deem appropriate, any and all such mn&:ﬁs, deeds of trust,

security deeds, security agreemenmts, financing statements, continuation sistements, ments of further
assurance, certificates, and other documents as may, in the sole oPinion of Lender, be necessary or desirable
In order to effectuate, complete, perfect, continue, or preserve () the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and i)
on the Prope:;. 'vhether now owned or hereafier acquired by Grantor, ess prohibited by law or agreed to
the contrary by lcnder in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with th- watiers referred 1o in this paragraph.

Atto n-Faet. ir rantor fails to do :gx of the things referred 10 in the preceding paragraph, Lender may
do so for and in the “ame of Granlor at Grantor's expense. For such purposes, Grantor hereby
irrevocably ints Lexdur-ss Grantor's attomey-in-fact for the purpose of making, executinq. delivering,
filing, recording, and doiug 4 other things as may be necessary or desirable, in r's sol¢ opinion, to
accomplish the matters referred t2-in the preceding paragraph.

FULL PERFORMANCE. If Grantor ray: all the Indebtedness when due, and otherwise performs all the obiigations

upon Grantor under this Mortgogz, Lender shall execule and deliver 1o Grantor a suitabie satisfaction of
this Moxtgage and suitable statements of te-wination of any ﬁnmchﬁg stalement on flie evidencing Lender's
secutity interest in the Rents and the Persoial Yroperty. Grantor wi lg if permitted by applicable law, any
reasoniable termination fee as determined by Leidlcr from time to time. If, however ?a ment is made by Grantor,
whether voluntarily or otherwise, or by guaranto: < v any third Fu?n, on the Indeh ecﬁless and thereafier Lender
is forced to remit the amount of that payment (a) tc G:a7cor’s trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relici of debtoss, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction uver Lender or any of Lender's property, or (c) by reason of
any setilement or comprise of any claim made by Lender ‘vith any claimant {incl.udang without limitation Grantor),
the Indebtedness shall be considered unpaid for the pu uf eulorcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the casc-zany be, notwithstanding any canceliation of this
Mortgage or of any note or other instrument or agreement eviéewnﬁ the Indebtedness and the Property will
continue to secure the amount repaid or recovered 10 the same exten? as (f that amount never had been onginalnl%v
received by Lender, and Grantor shall he bound by any judgment, ge.ree, order, settlement or compromise
relating to the Indebtedness or to this Morigage,

DEFAULT, Each of the following, at the option of Lender, shall constitute n event of default (*Event of Default")
under this Mortgage:

Uefault on Indebtedness. Failure of Grantor to make any payment when due ur the Indebiedness,

Default on Other Payments. Fallure of Grantor within the time required %:--tis Mortgage to make any
paym:nt" for taxes or insurance, or any other payment necessary 1o prevent filing o or-to eff ge of
any lien,

) the liens and securiam terests created by this Mortgage

Compllance Defsult. Failure to cnmﬂ with any other term, obligation, covenant or con fitioa contained in this
Montgage, the Note or in any of the Related Documents. If such a failure is curable ana }f Ciantor has noi
been given a notice of @ breach of the same provision of this Mort nﬁe within the prececiny twelve (12)
months, it may be cured (and no Event of Default will have oeeurred? Grantor, after Lender szids written
notice demanding cure of such failure: (a) cures the failure within fifteen (15) dn_Ya; ow) if the “ure requires
mare than fifteen (15) days, immediately initiates steps sufficient to cure the failure thereafter (oi.inues
mr;im :iggxplet al) le and necessary steps sufficient to produce compliance as soon as reasonably

p .

Faise Statemants. Anr{ warranty, representation or statemsent made or furnished to Lender by or on behalf of
Gruntor under this Morigage, the Note or the Related Documents ls false or misleading in any materia!
respect, either now or &t the time made or furnished.

Desth or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assi i for the benefit of creditors, any type of creditor workout, or the
commenicement of any proceeding r any bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc, Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, rgmion or any other method, by any creditor of Grantor or by any governmental
ey against any of the Property. However, this subsection shall not ply in the event of & good faith
uie by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture %g:ceedin , provided that Grantor glves Lender written notice of such claim and furnjshes reserves
or & surety bond for the claim satisfactory to Lender,

Breach of Other Agreoment. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within any gbraee geriod %rovided therein, including without limitation

?:tyragmmt concerning any indebiedness or other obligation of Grantor 1o Lender, whether existing now or
er.
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Existing Indebiedness. A default shall occur under any Existing Indebtedness or under any instrument on the

Property securing any Existing Indebtedness, or commencement of any suit or other action’to forecliose any
existing lien on the Froperty,

Events Affecting Guarantor. Any of the preceding cvents occurs with respect to any Guarantor of any of the
Indebiedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or lisbility
under, any Guaranly of the Indebiedness. Lender, at fts option, m but shall not be required to, permit the
Cuarantor’s estate 10 assume unconditionally the obligations Ing under the guaranty in a manner
satisfactory to Leader, and, in doing so, cure the Event of Default,

Insecurity. Tender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, a its opiton, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the rigm at its option without notice to Grantor to declare the
enti‘:iemldm:ebtedms immed|ately due and payable, including any propayment penalty which Graptor would be
req 0 piy.

UCC Remediec. *Vith respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured purty under the Uniform Commercial Code.

Collect Rents. Lead=: <uall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the :nd7zctedness. In furtherance of this right, Lender may require any tenant or other
user of the Png:eny to make piyments of rent or use fees directly to Lender. 1If the Rents are collected by
Lender, then Granjor irn:wo:.aulay designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the pume of Grantor and to negotiate the same and collect the proceeds.
Payinents by tenants or other users w 'ender in response to Lender's demand shall satisfy the obimm for
which the payments are made, whether ~r oot any proper grounds for the demand existed, r mey
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Martgagee in Possession. Lender shall Lav. the right to be piaced as mortgagee in possession or to have a
receiver appoinied o take possession of all or ary rar of the Property, with the rower lo protect and preserve
the Prope‘rty to operate the preceding toreccaure or sale, and (o collect the Rents from the

and apply ,the proceeds, overlﬂ above cos. of the receivership, against the Indebiedness. 'The
mortgagee in gosumion or receiver may serve withcut bond if permitted by law. Lender’s right 1o the
a&:b tment of & recelver shall exist whether or noi-ths t value of the Property exceeds the

\ tedness by a substantial amount, Employment by Lender shall not disqualify a person from serving es a
receiver.

.llhudclll rl;';mcloaun. Lender may obiain a judicial decree focecloring Grantor’s interest in all or any part of
e Property.

Defict J If permitted by applicable law, Lender may ~bwin :djudgmem for any deficlency
remaining in the [ndebtedness due to Lender after application of al} amoun s received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ali other rights and remedies provided i this. Mortgage or the Note or
avaliable at {aw or in equity.

Sale of the P . To the extent r:rmitted by xgliuble law, Grantor hereby weives any and all right to
have the property led. In exercising its rights and remedles, er shall be frex ‘o sell all ot any part

of the Property iogether or W{K@ in one sale or by separate nales. Lender shall be entiied to bid at any
public sale on all or any pontion of the Property.

Notice of Sale, Lender shall give Grantor reasonsble notice of the time and place of any pablic sale of the
Personal Property or of the time after which any private sale or other intended disposition of ips Dersonal
Property is to be made. Reasonable notice shal! mean notice given at least ten (10) daya before the s of
the sale or disposition,

Waiver; Election of Remedies. A waiver by any lgany uf a breach of & ?rovislon of this Mortgage shall not
constitute & waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to ue any rel shail not exclude fpurm.llt of any other
re , and an election to make expenditures or take action to perform an oblifatmn of Grantor under this
mnc after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its

ies under this Mongage.

Attorneys' Feea; Expenses. If Lender institutes any suit or action to cnforce any of the ;orms of this
Mortgage, Lender shafl be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fecs at trial and oan any . Whether or not any court action Is involved, all reasonsble expenses incurred
by Lender that in t's opinion are necessary at any time for the protection of is interest or the
enforcement of its rights shall become a part of the Indebt Payable on demand and shall bear interest
from the date of expenditure until repaid at the ratc provided for in the Note. Expenses covered by this
include, without limitation, however subject to any limits under applicable law, Lender's atiorneys’
tes Lender's legal ex whether or not there is a [awsuit, including attorneys' fees for bankruptcy
proceedi:ss (including effonts lo modify or vacate any automatic stay or injunction), appeals any
anticipated post-judgment collection services, the coat of searching records, obtaining title reports (including
foreciosure reporés). surveyors' reponta, and appraisal fees, and title insurance, o the extent permitied by

spplicable law. Gramtor also will pay any court costs, in addition to all other sums provided by law.
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fLQT!CES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any

otice of default and any notice of sale to Grantor, shall be in writing, m:ﬁ be be sent by telefacsimilie, and shall
Che effective when actuglly delivered, or when deposited wilh a nation r recognized” overnight courier, or, if
':,'mniled shall be deemed effective when deposited in the United States mail first class, registered mail, posiage

repaid, directod to the addresses shown near the beginning of this Morigage. Any may change s

id, directed ta the addresses shoy the begi f this M An may change its address

.ﬁor nolices under this Morigage by agwmg formal written notice to the other parties, s&eclfymg that the purpose of
“the notice is 1o change the party's address. All copies of notices of foreclosure from the holder of any fien which

has priority over this Mortgage shall be sent 1o Lender's address, as shown near the b:gmnhﬁdof this Mortgage.

For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Mongage, together with any Related Documents, constitutes the entire understanding and
ment of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ongngc shall be effective unless given in writing and signed by the party or parties sought to be charged or
y the alteration or amendment.

Applicable Lr::.  This Mortgage has been delivered to Lender and accepted by Lender In the State of
iinols. This Kia”’ege shall be governed by and construsd In accordance with the laws of the State of
liiinols.

Caption Heedl Cration headings in this Mort, are for convenience purposes only and are not (o be
used 10 imerpmm'cfi‘i::bc pmvisio%.s of this Monga:g:. P y

Merger. There shall be no raerger of the interest or estate created by this Mortgage with any other interest or
estate in ;he Property at aay.‘.uoc beld by or for the benefit of Lender in any capacity, without the written
consem o .

Multiple Parties. All obligations of ‘Grantor under this Morigage shall be joint and several, and all references
1o Grantor shall mean each and every urantor. This means thal each of the persons signing below is
responsible for all obligations in this Mor.gage.

Mlﬂr If & count of competent jurisiztion finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstarce, <och finding 1 not render that provision invalid or
unenforceable as to any other persons or circums’ancs. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of eafor=cability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this'Mortgage in all other respects shall
remain valid and enforceabie.

Successors and Assigns. Subject 1o the limitations staier’ in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit o« tis pasties, their successors and mi&m. If
owner;m) of the Property becomes vested in a person other than Zriatot, Lender, without notice to Grantor
with Grantor’s successors with reference to this Mcdsage and the Indebiedness by w of
tl':d%mmccb‘ or extension without releasing Grantor from the obligatizas of this Mortgage or liabillty under the
ebiedness.

Time i of the Essence. Time is of the esseace in the performance of this Jnrtgage.

Waiver of Homestead Enn?ﬂon Grantor hereby releases and waives ol rights and benefits of the
homestead exemption laws of the State of Illinois as 10 ali Indebiedness secured by = Monigage.

Walvers and Consents. Lender shall not be deemed to have walved any rights uuder ihis Mome (or under
the Related Documents) unless siuch waiver is in wriling and signed by Lender. No d=.ay or omission on the
part of Lender in exercising any right shall orcrntc as a walver of such right or any other sigit. A waiver by
any party of a provision of this Mortgage shal! not constitute a walver of or lsrejudice the pantv's sight otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by 1. nder, nor any
course of dealinp‘obetween Lender and Grantor, shall constitute a waiver of any of Lender's r;ﬁhn or any of
Grantor’s obligations as to any future transactions. Whenever consent by Lender is required in thic Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to sutscoent

instances where such consent 1y required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH .
GRANTOR AGREES TO ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT

“QFFICIAL SEAL"
LYNN M. DELAHUNTY

STATE OF \\ YN0 D ) Kotary Puklic, Stata of Iltinals

) o8 My Commission Expires 10-12/97

COUNTY OF Qm\\L \ oS AA

On this day before me, the undersigned Notary Public, personally appeared Willam T. Rudd and Sun P. Rudd,
his wife, as join’‘eenints, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that the; signed the Mortgage as their free and voluntary act and deed, for the uses and purposes
therein mentioned.

Gl nder my han \..f' Nﬂdll day of ) 19%_.
m Residing st _ € \ewv

uourypuuclnmdfomosmo! Wiy
My commission expires __ 10D \2 L Q' 1)

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20v {<'-1996 CFI ProServices, Inc. All rights reserved.
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