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SUBORDINATION AGREEMENT

Agreemen .rade this 3ist day of May, 1996, by and among AVONDALE FEDERAL
SAVINGS BANK, a {ederally chartered stock savings bank (“Existing Mortgagee”), Edward A
Sitberstorf, Rose M. Stlberstorf (collectively “Owner”), and Freedom Morigage ("New
Mortgagee”).

WITNEUSLTH: K\?

WHEREAS, the Owner owns the entire fee title ¢ ctrtain real property and improvemetts
thercon knovm as, 11646 Joalyce Drive, Alsip. It 60658, m_ic particularly described in Exhibit A
attached hereto, if necessary, (“Real Estate”), and

WHEREAS, Existing Mortgagee is a mottgagee pursuant i3 terms of a Mortgage
(“Existing Mortgage”) between Owner and Mortgagee dated 12-01-95, anc. recorded on 7th day of
December, 1995, as Document Number 95851967 in the office of the Cool: “ounty Recorder of
Deeds /the “Trust Deed™); and

WHEREAS, New Mortgagee has issued its commitment letter to Owner subject to the
terms and conditions of which it will lend to Owner the sum of One Hundred Sixteen Thouiand
Twenty-six dollars {$_116.026,00) to be sccured by a mortgage on the Rea! Estate ("New
Mortgage™), a copy of which has been supplied to Existing Mortgagee, but is unwilling to make the
loan or accept the security described unless this Agreement has first been exceuted and delivered,
and

WHEREAS, Existing Morigagee has agreed to subordinate the Existing Morigage to the
lien of the New Morigage in a manner satisfactory to Existing Mortgagee.

NOW, THEREFORE, in consideration of the premises, the mutual covenants contained

herein, and other good and valuable consideration, receipt of which is hereby acknowledged, the
parties hereto agree as follows:
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|. New Mortgagee and Owner hereby certify as of the date hercof that theis status is as
aforesaid; that the New Morigage is in full force and effect and has not been modified, altered or
amended from the form supplied to Existing Mortgagec as aforesaid; and that no default exists on
the part of the Owner under the New Mortgage or the Note it secures.

2. Neither the Owner nor the New Mortgagee will, without the prior written consent of the
Exigting Mortgagee, amend, modify, or supplement the New Mortgage or the Note it secures or
any extensions ur renewals thereof, except as ta changes in the interest rate.

3. Except as expressly provided herein, the Existing Mortgage is and shall be subject,
subordirate and inferior in all respects to the New Mortgage with the same force and effect as if
the New-IAortgage had been exccuted, delivered and recorded prior to the execution, delivery and
recordation of the Existing Mortgage.

4. Witncut 'imitations of the forgoing:

(a) The tr.7er further agrees that from and after the date hereof, Owner shall deliver
to Existing Mor'gages or its successors or assigns & copy of any notice of default
given by New Mortaage to Qwner under the New Mortgage at the same time such
notice or statemut is delivered to the Qwner,

) The New Mortigagee ivrinor agrees that in the event of any act or nmission by
Ownor under the New Mortpag2 (as modified hereby) which would give New
Mortgagee the right to accelcrate the Note secured by the New Mortgage or 1o
forzclose on the Real Estate, New M.ortgagee will not exercise any such right until
it has given written notice of such asi or omission to Existing Mortgagee or its
SUCCESSOTS O RESigNS.

5. No modification, amendment, waiver or release of auy plovision of this Agreement, or
of any right, abligation, claim or cause or action arising hereunder #%i#l! be valid or binding for any
purpose whatsoever unless in writing and duly executed by the parsy wgainst whom the same is
sought to be asseried. The new mortgage is dated and recorded on in ta; Odice of the Recorder
of County, lllinois as Document No. .

6. All notices, demands and requests given or required to be given hereungzr <iall be in
writing.  All such notices, demands and requests by Owner and New Mortgagee o -Existing
Mortgagee shail be deemed to have been properly given if served in person or if sent by United
States registered or certified mail, postage prepaid, addressed to Existing Mortgages at:

Amn.: Loan Servicing

AVONDALE FEDERAL SAVINGS BANK
800 Roosevelt Road, Building E, Suite 300
Glen Ellyn, IL 60137

or to such other address as Existing Mortgagee may from time to time designate by written notice

1o Owner and New Mortgagee given as horein required.

7. This Agreement shall inure to the benefit of and by binding on the parties hereto and
their respoctive successors and assigns.
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STATE OF ILLINOIS
COUNTY OF

I the undersigned, a Notary Public, in and for the County, in the State aforssaid, DO HEREBY
CERTIFY, that Edward A Silherstorf, Rose M Silberstorf personally known to me to be the same
person whose name subscribed to the foregoing instrument, appeared before me this day in person
and acknowiedged that _ signed, sealed and delivered the same instrument as

free and voluntary act, for the uses and purposes therein set forth, including the release and waiver
of the tizht of homestead.

Giver under my hand and official seal, this day of
19

st

Commission Expires:

Notary Public

STATE OF HLINGIS UW }

county o VD, ) -

[ the undersigned, 2 Notary Publig, in and for the County, = the State aforesaid, DO HEREBY
CERTIFY, that Q0d WA personally
known to me to be the 0 of
Freedom Mortgage, and oo personally
known to me to be the o sxid corporation and
pcrsonallylmowntometobethesampersm namey are subscriled to the foregoing

. A Fmra}ly acknowledred that as such

g ——

signed and dolivered the said instrument and caused the corporate seal of said carporasior-to be
affixed thereto, pursuant to authority given by the Hoard of Directors of said corporation, s their
free and voluntary act, and as the free and voluntary act and deed of said corporation, for the uses
and purposes therein set forth.

Given under my hand and official sea!, this lﬁw\ day of Qﬂﬂ&
19 Eh .

Commission expires : ,OB! o }}Yl WM/

| Notary Public

NOTARY PUBLIC

NANCY PHILLIPS
1338 East 10000 Bouth
gand;, Uish B4OD
My Soomission Explies
Ociober 6, 1988
STATE OF UTAH
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STATE OF ILLINOIS

COUNTY OF

1 the undersigned, a Notary Public, in and for the County, in the State aforesaid, DO HEREBY
CERTIFY, that Scott Burris personally known to me to be the Vice President of Avondale Federal
Savings Bz.k, a federally chartered stock savings bank, and Martha L. Meyers personally known
to me to be thy Assistant Vice President of said corporation and personally known to me to be the
sameo persons whose names are subscribed to the foregoing instrument, appeared before me this
day in person and severally acknowledged that as such Vice President and Assistant Vice
President, they signer’ vad delivered the said instrument and caused the corporate seal of said
corporation to be affixcd thereto, pursuant to authority given by the Board of Directors of said
corporation, as their free in< voluntary act, and as the free and volumtary act and deed of said
corporation, for the uses and purpsses therein set forth.

a bGivcn under my hand and officias <enl, this '?3 l day of MA’ ‘}f
19 .

Commission expires : 4-\- 2000 -

Notary Public

OFFICIAL SEAL
SHARICUS HORNE
NOTARY PUBLIC, STATE OF ILLIQIS
MY COMMISSION EXPIRES 4-11.9000

This instrument prepared by : Mail to :

Avondale Federal Savings Bank Attn.: Loan Servicing

80C Roosevelt Road Avondale Federal Savings 3ank
Building E, Suitc 300 800 Roosevelt Road

Glen Ellyn, IL 60137 Building E, Suite 300

(708) 942-5600 Glen Ellyn, IL 60137
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8, This Agreement shall be governed by the laws of the State of Illinois.

IN WITNESS WHEREOF, Existing Mortgagee, New Mongagee, and Owner have
respectively executed this Agreement as of the day and year first above written.

EXISTING MORTGAGEE: NEW MORTGAGEE:
AVONDALE FEDERAL SAVINGS BANK  Freedom Morigage

Bg‘\\jixhip_ 4)1ﬂ£{§ U

EXECUTIVE VI PREsﬁ)m
(Name) (Title)

J )
BykéKJ‘ "jl fas ML}’Z

EXECUTIVE VICE PRESIDENT
(Namc) (Titie)

. Lz
OWNER: X &

A Silberstorf

Rose M Silberstorf Té

Property Addruss:

11646 Joalyce Drive, Alsip, 1L 60658

Property Index Number: 2"/" A2 ~ 300 —05‘!
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7/3/199%6
Fidelity National Title Insurance Company of New York
~ SCHEDULE A CONTINUED -

WTG Plle No. 1 HC96C0-1156
Effective Date: April 22, 1996

LEGAL DESCRIPTION

LOT 476 IN HONE CRAFT SUBDIVISION OF THE NORTHREAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 423 AND THAT PART LYING EAST OF THE CALUMET
FREDER OF THE WEST 1/2 OF THE SOUTEWEST 1/4 OF SECTION 22, TOWN-
S8HIP 37 NC4TH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLIZOIS.

PERMANENT Ta’. TUNBER: 34-22-300-031
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