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MORTGAGE Loan No. NEHMADI q gﬂ)
v

THIS MORTGAGE ("Security Instruziein") is given on June 27, 1996 . The mongagoy is
HEDY NEHMADI, UNMARRIED WOMAN HAVING NEVER BEEN MARRIED

("Borrower"). This Security Instrument is given to
MORTGAGE FUNDING CONSULTANTS, INC.

which is organized and existing under the lawsof  THE STATE (OF ILLINOIS , and whose
address is 111 E. CHESTNUT, SUITE 39AR, CHICAGO, ILLINOY4. 60611

(“Lender”). Borrower owes Lender the principal sum of
Ninety Five Thousand Seven Hundred and
NO/100 - morsmamm e e mcea o aa i muanmn Doltars(U.S. $  95,700,00 D N
This debt is evidenced by Borrower's note dated the same date as this Secuiiy instrument (“Note®), which provides for
monthly payments, with the full debt, if not paid sarlier, due and payable on July i, 2026
‘This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the otz with interest, and all rcncwals.
gxtensions and modifications of the Note; (b) the payment of all other sums, with interes:, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenanis and agreemenis under this
Security Instrument and the Note. For this purpose. Barrower does hereby morigage, grant and con'cy in Lender the following
described property located in CooR County, [llinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

1900y

which has the address of 70 W. HURONM, UNIT 120% CHICAGD iStieet, Cityl,
Minovis 60610 [Zip Code] ("Property Address™);

ILLINOIS- ingiie Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/80

" Amended §/91
Page Yot 8 VMP MORTGAGE FURMS - (BOO)E21 7201
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*j this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or

{1 more of the actions sct forth above within 10 days of the giving of notice.

[ 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter ergcied on the

4 Property insured against loss by fire, hazards included within the term "extendec! coverage™ and any other hazards, including

¢ floods or flooding, for which Lender requires insurance. This insurance shall be muintained in the amounts and for the periods

;j;, that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

() which shall not be unreasonably withheld. If Borrower fails to maintain coverape described above, Lender may, at Lender's

«+ oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Ail insurance policies and renswals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have ihe right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuzance proceeds shall be applied to resioration or repair of the
Propenty damaged, i#ihe restoration or repair is economically feasibie and Lender's security is not lessened. 1 the resioration or
repair is not economical'y feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Praperty, or does not answevithin 30 days a notice from Lender that the insurance carrier has offered to seutie a claim, then
Lender may collect the insuiercs proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrunisri, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowe! o.herwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due daie of the moniiziy pavments referred (o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiver, by Lender, Barrower's right lo any insurance policics and proceeds resulting from
damage to the Property prior to the acquisition shal! pass to Lender 10 the extent of the sums secured by this Security Instrument
immediately prior ta the acquisition.

6. Occupancy, Preservation, Maintenance aivd Zrotection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property s+ Porrower's principal residence within sixty days after the execution of
this Security Instrumeni and shall continue to occupy the Proparty as Borrower's principal residence for at least one year after
the dete of occupancy, unless Lender othetwise agrees in wriiing, which consent shail not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shali not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste on it Property, Borrower shall be in default if any forfeiture
action or procceding, whether civil or criminal, is begun that in Lendzi's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security irstrament or Lender’s secutity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ¢ action or proceeding to be dismiased with a ruling
that, in Lender's good faith deicrmination, precludes forfeiture of the Borrover's interest in the Property or other materlal
impairment of the lien created by this Security Instrument or Lender's security irierest. Borrower shail also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infortostion or statements to Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced by iue Note, including, but not limited
to, representations concemning Borrower's occupancy of the Property as a principal residence. [t this Security Instrument s on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fre title to the Property, the
leasehold and the fec uitle sitall not merge anless Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Property, If Borrower (ails 1o perform the covenants and ryreements contained in
this Security Instrumen!. or there is n legal proceeding that may signiticantly affect Lender’s righis in (2 Froperty (such &3 a
procecding in bankrupicy, probate, for condemnation or forfeiture or to enforve laws or regulations), then Loaler may do and
pay for whaiever is necessery 1o protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph »2
7, Lender does not have to do so, o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requestiog
payment.

8. Mortgage Insurance, If Lender required morngage insurance as & condition of making the loan secured by this Securlly

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuma required to

@o-enuu {#8920.01 Form 3014 9/90
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4 Lender s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

g Sccun!y Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

¥ 18, Governing Luw; Severabllity, This Security lastrument shall be governed by federal law and the law of the
1 jurisdiction in which the Property Is Jocated. In the event that any prowsion or clause of this Security Instrument or the Note

{Jconﬂwts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
Ygiven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

{1 to be severable.

i 16. Borrower's Capy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower. If all or any pat of the Property or any interest in it
is sold or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not o natura! person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercisen this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by this
Security Instrument. It Porvower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Iustrament withoui further notice or demand on Borrower.

18. Borrower's Right « Reinstate. )f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instaument discontinued at any time prior to the carlier of: (a) § days {or such other period as
applicable law may specify for reinsteiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; oz (b) entry of a judsmont enforcing this Secunity Instrument. Those conditions are that Betrower: (a) pays
Lender all sums which then would be dus vuder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defaull of any other covenants or agreenents; (c) pays all expenses incurred in enforcing this Security Insirument,
including. but not limited to, reasonable avomeya'{vas; and (4} takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s tigris in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall coatinue unchanged. “Upon reinsistement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as .f no-Soceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loen Servicer. The Note (ar a paniial interest in the Note Ztogether with this Security
fnstrument) may be sold one or more times without prior notice to Borower. A sale may result In a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the totz =ad this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to 2 sale of the Noue. If there is.a change of the Loan Servicer, Borrower will be
given written notice of the change In accordance with paragraph 14 above und apriicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b marz. The notice will also contain any other
information required by applicable law.

20, Hazardouy Substances. Borrower shall not cause or permit the presence, vse, <isposal, storage, or release of any
Hazerdous Substances on or in the Propeny. Borrower shall not do, nor allow anyoix else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall mot apply to the presence, use, of
storage on the Property of small quantitles of Hazardous Substances that are generally recognizeri to be appropsiate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit oc other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢t Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or it notified by any governmental or regula.oiy authority, that
any removal or other temediation of any Hazardous Substance aifecting the Property is necessary, Borrower shall promptly take -
all necessary remedial actions in accordance with Environmeital Law. o

As used in this paragraph 20, "Hazardous Subsiances® are those substances defined as toxic or hazardous substances by g
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic ¢
pesticides and herbicides, volatile solvents, materials containiiig asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction where the Property is Jocated that %
relate 1o health, safety or environmental protection.

L

HETC

'K
e

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration Tolloving Borrower’s breach
of any covenant or agreement In this Security Instrument (but mot prior to acceleration under paragraph 17 unless

@;-enuu {#802).01 Page B of 6 Form 3014 8180
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é; ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

{";1 LOAN NO. NEHMADI

4

4l
7
UNIT' 805 1N THE HERMITAGE CONDOMINIUM, AS DELINEATED ON THE BURVEY OF
SERTMEN LOTS OR PARTS THEREOF IN BUTLER'S SUEDIVISION OF LOTS 9, 10 AND 11;
LOTS«. THROUGH 7 IN ASSESSOR'S DIVISION OF LOT 1 IN OGDEN susnzvzs:on. TS
2 ANGI 3 IN OGDEN SUBDIVISION OF LOTS 7 AND 8, AND WOLCOTT'S ADDITION T0
CHIC0, BEING SUBLIVISIONS IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECHION
¥, TWNEHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WPICH
SURVMY IS ATTACYD AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
OWNENSHIP RECORDFD MAY 18, 1996 AS DOCUMENT 96369326 IN COOX COUNTY

IL&I‘IS, TOGETHE( WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
S APPURTENASL TO BRID UNIT, AS SET FORTH IN BAID DECLARATION.

L

C\( ‘.
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ADJUSTABLE RATE RIDER roan vo. wemo:

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th dayof  June
1996 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of 'l‘rust
or Sscurity Deed (the "Security Instrunent”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Raie Note (the *Note*) to
MORTGAGE FUNDING CONSULTANTS, INC.
(the”Lender”) of the same date and covering the property described in the Security Instrument and located at:

70 W. HURON, UNIT 1205, CHICAGO, ILLINDIS 60610
[Property Address)

THE N2TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY
RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWE'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM R85 T THE BORROWER MUST PAY.

ADDITIONAL COVERANTS, In addition 1w the covenants and agreements made in the Security Instrument,
Borrower and Lender further coverantand agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest race o f 6.250 %. The Note provides for changes in
the interest rate and the inonthly payments, al fo.dows:

4. INTEREST RATE AND MONTHLY PAYME VT THANGES

{A) Change Dates

The intetest rate ! will pay may change on the first day ol _ July . 2001, and on that
day every |2th month thereafter. Each date on which my intccesi iate could change is catled a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will bo-based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusied to & constint mamurity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as ot the date 45 days before each Change Date
i called the *Curreni Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this chaice.

(C) Calcutution of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addice 7vw= and three
guarters percentage point(s) ( 2.150 %) to the Curreni
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of or¢ percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new Lnarest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6.2 - Single Family - Fannis Mae/Freddie Mac Uniform instrumant
Pege t ol 2

MSZZB (81081.02 VMP MORTGAGE FORMS - (8001821-7291
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Loan # NEHMADI

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  27th day of June , 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed (the “Security Instrumemt™) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Note 10

MORTGAGE FUNDING CONSULTANTS, INC,
(the "Lender™)

of the same date ang covering the Prupeny described in the Security Instrument und located at:

70 W. HURON, UNIT 1205, CHICAGO, ILLINOIS 60610
[Property Addressi

The Property includes 2 unit in, together with an undivided interest in the common clemems of, a condominium
project known as:

THE HERMITAGE CONDOMINIUM
[Name af Condominium Praject|

(the "Condominium Project”). 4f ras-owners association or other entity which acts for the Condominium Project
{the “Owners Association”) holds title-tn propenty for the benefit or use of its members or shareholders, the
Property also includes Borrower's in‘erest in the Qwners Association and the uses, proceeds and benefits of
Bogrower's interest,

CONDOMINIUM COYENANTS. [ zddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenart and agree as follows:

A. Condominium Obligatlons. Borrowsr sha'l perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Cunstituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Projeci; i) by-laws; (iii) code of regulations; and (iv) other
equivalent documenis. Borrower shall promptly pay, when Gvs, o)} dues and assessmenls imposed pursuant to the
Constituent Documents.

B. Hazurd Insurance. So long as the Owners Association iiaintains, with a generally accepted insurance
cartier, & "master” or “blanket" policy on the Condominiumn Project which is suisfactory (o Lender and which
provides insurance coverage in the amounts, for the periods, and againsc (o2 hazards Lender requires, including
fire and huzards included within the term “extended coverage,” then:

(i) Lender wuives the provision in Uniform Covenant 2 for the mziilily payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrowet's obligation uncer Uniform Covenant 5 to maintain hazard Incacance coverage on the
Property is deemed satisfied to the cxient that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveragy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair folcwing a loss o
the Property, whether to the unit or 1o common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application o the sums secured by the Security Instrument, with any excess paid 10
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coversge 1o Lender.

MULTISTATE CONOGMINILIM RIDER-Single Famiiy-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT

Fagn t of 2
m-l #108;.02 VMPF MORTGAGE FORME - (3001821.728)
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RIDER

T Lat)

This Rider is made this 27TH dayof ~ June , 1996 , and is incorporatad into
and shall be deemed to amend and supplement the Mortgage, Doed of Trust, or Deed to Securs Debt {the “Security
Instrument”) of the same date given by the undersigned (the "Borrower™} to secure Borrower's Note to REGENCY
SAVINGS BANK, A Federal Savings Bank (tho "Lerdier”) of the sams date (the "Note") ard vovering the Property
described in th7 Security inatrumont and located at

70 AE3T HURON, #1205, CHICAGO, ILLINOIS &£0610

Property Address

(1) Borrowar and Lender agree $nu( nonwithatanding anything contained in covenant 22 of the Mortgage, Lender is hereby
authorized to charge a reascnable (oo for the preparation and delivery of a rolease deed.

{2) Borrower and Leonder agree that if the Feceral Nutional Mortgage Associution or the Federal Home Loan Mortgage
Corporation buy all or some of Lerder’s righis jinder the Mortgage, this Rider will no longer have any force or effect.

IN WITNESS WHEREOF, BORROWER, has sxocuir: this RIDER,

(RORROWER)
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“"MQRTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGE!L, ITS SUCCESSORS AND ASSIGHN
AS RIGHTS AND EASEMENTS APPURTENANT TO THE .SUBJECT UNIT DESCRIBED HEREIN,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID.LAND SET FORTH IN THE
DECLARATION OF CONDOMINIUM. THIS MORTGAGE IS SUBJECT. TO ALL RIGHTS,
EASEMENTS, COVENANTS, RESTRICTIONS AND RESERVATIONS CUNTAINED IN SAID

DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DSECLARATION WERE é
‘RECITED AND STIPULATED AT LENGTH HEREIN. ™ .
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