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MORTGAGE

THIS MORTGAGE IS DATED JUNE 27, 1998, be”.’san JAMES J DOHERTY and MARY FRANCES DOHERTY,
HUSBAND AND WIFE, whose address ls 10015 S §7.:L€Y AVE, CHICAGO, IL 60843 (referred to beiow a8
"Grardor”); and Beverly Banks, whose address is 111503, Weslarn Avanue, Chicago, IL 60843 (referved to
below as "Lender"),
GRANT OF MORTGAGE. For valuable consideration, Grantor moigages, warranls, and conveys to Lender all
of Grantor’s right, title, and Interest in and to the following descibart real property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixturze, all easements, tights of way, and
appurtenances; all water, water rights, watercourses and ditch righte dnc’uding stock in utiiitiea with citch or
irrigation rights); and all other rights, royalties, and profits relating to the rews rroperty, including without limitation
all minerals, oii, gas, geothermal and similar matters, loceled in COOK Cuurw, State of illinois (the "Resl
Property"):
THE NCRTH 50 FEET OF THE SOUTH 450 FEET OF THE WEST 1/2 OF BLJCY &; THE NORTH 2 FEET
OF THE SOUTH 452 FEET OF THE WEST 93.06 FEET OF BLOCK 4; AND TH: NJPTH 3 FEET OF THE
SOUTH 453 FEET OF THE EAST 39 FEET OF THE WEST 1/2 OF BLOCK 4 IN CA?:?3ELL'S BEVERLY
HILLS FIRST ADDITION TO CHICAGD, BEING A SUBDIVISION OF THE EAST 1/2 Cr THE NORTHEAST
1/4 OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 37 NORTH, RANGE 14 EAS” OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

The Resl Property or its address is commonly known ss 10016 S SEELEY AVE, CHICAGO, IL 60843. The
Real Property tax identification number is 25-07-315-023 VOLUME 453.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases cf the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINTTIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall rnean amounts in lawful money of the United States of America.

Credit Agreement. The words "Cradit Agreement” mean the revolving line of credit agreement dated June 27,
1996, between Lender and Grantor with a credit limit of $52,000.00, together with all renewals of, extenslons
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
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(06-27-1996 MORTGAGE
Loan No (Continued)
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L existing, executed in connection with the indebtedness.

¢ Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and

7 other benefits derived from the Property.

[

lém MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

1aND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREB”. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TCRMS:
BAYMENT AND “°.FORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender ali

amounts secured by this Mon as they become due, and shali strict orm all of Qrantor's obll
under this Mortgage. gage % 'y part

POSSESSION AND M2NVENANCE OF THE PROPERTY. QGrantor agrees that Grantor's possession and use of
the Property shall be gover.iv] by the following provisions: o

Posasssion and Use. Unt in default, Grantor ma’; remain In possession and control of and operate and
manage the Property and collart the Rents from the Froperty.

to Maintain. Grantor shafl -asintain the Property in tenantable condition and ly perform all repairs,
replacements, and malmenancs .‘.lb 7,388ry 0 praserve its value. promexly epal

Hazardous Subelancas. The terms "narardous waste,” *hazardous substance," “disposal,” 'rmso * and

"threatened release” as used In tua Alorigage, shall have the same meanings as set in the

ghensive Env‘ronmenlgl Response, (Jompensation, and uwma Act of 1980, - amended, 42 u.ch.

action 9601, et seq. ("CER m"fr?a"smmm Amendments and Heauthorization Act of 1986, Pub. L. No,

99 ('SA#IA') the Hazardous Materials 1;0-mnoniation Act, 49 U.S.C, Section 1.‘%01, se%r. the R:fourco

onservation and Recovery Act, 42 U.5.C. Section 8901, % seg. or other applicable’ state or Federal laws,
and

TICOR TITLE

2 G ¢ poFo

rules, or reguiations adopted pursuant to any of thy fovegol erms “hazardous waste” and "hazardous
subsiance® shall also include, without limitafion, petroieum and petroleum by-products or any fraction thereot
and 08. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, rarufacture, storage, treatment, |, release o
threaienad release of any hazardous waste ¢r substance Lv any person on, under, about or from the Pr )
{b) Grantor has no knowledge of, or reason 1o belleve that 1:0:2 has been, excem as previously disclosed fo
and acknowledged by Lender in writing, (3 any use, genercliun, manufacture, storage, treatment, disposal,
release, or threatenad release of any hazardous waste or sul:s.ance.an, under, about Or from the P'roponll%
any prior owners of occupants of the Pro;::m or (NE) any actual o thraatened litigation or ciaims of any

by any person relating to such matters; (c) Except as previcurly discl to and acknowledged by
Len?er In writing, () neither Grantor nor any tenamt, confractor, agent ¢, cther authorized user of the Property
shall use, generate, man:facture, store, treat, dispose of, or release any «azardous waste or substance on
under, about or from the Property and (i) any such activly shall be <snducted In cmruan e with all
applicable federal, state, and local laws, reguiations and ordinances, lncludlng without limitation those iaws,
regulations, and ordinances described above, Grantor authorlzes Lender and he to enter upon the
Property to make such wispections and tests, at Grantor's expense, a8 Lender muy deem %opﬂa:e 10
determine compliance of tha Property with this section of the ortggge. Any invoerdnrns or t mﬂde by
Lender shalt be for Lender’s purposes only and shall not be constryed to create any rexcansiblity or hability
on the part of Lender 19 Grantor or 10 any other parson, The representations and warrcatias cgrrl.tda ned herein
are based on Grantor's due diligence in investigating the Property for hazardous wisty hazardous
substances. Grantor heraby (a) releases and walves any future claims against Lendur ‘or Indemnity or
contribution in the avent Grantor becomaes liable for cleanup of other costs under any such laws, and (b)
agrees to indemnity and hoid harmless Lender against ae'}:yt and all claims, losses, liabilities, damageo
Fenanlee and expenses which Lender may directly or indirectly sustain or suffer resufting from a breach o
his section of the Mortgage or a8 a consequence of any use, generation, manufacture, norzge dispoeal,
releass or threatened ralease occurring prior to Grantor's ownership or interest in the Property ether or not
the 8ame was OF should have been known to Grantor. The provisions of this section of the Mortgage
including the obll&aﬂon to indemnity, shail survive the payment of the Indebtedness and the satistaction and
raconveyance of the lien of this Mortgage and shall be affected by Lender's acquisition of any interest in
the Property, whether by foraclosure or otherwise.

Nulsance, Waste. Grantor shail not cause, conduct or permit any nulsance nor commit, permit, or
stripping of or waste ¢n or to the Property or any portion of the Pry . Without limiting the ‘?oneral the
torePolng. 0ﬁsrantor will not remove, or eram to any other he right to remove, any timber, minersale
(Including oil and gas), soll, gravel or rock products without the prios written consent of Lender.

Removal of improvements. Grantor shall not demolish or remaove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the rem%va!pgfoany Improvements, Lender ma
roquira Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
improvements of at least equal valve.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real P at all
reasonable times to attend 1o Lender's inlerests and to inspect the meperty for purposes of Grantor's
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may make prcal of loss if Grantor fails to do 8o within fiteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at it election, apply the proceeds to the reduction of the
indobtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the d or
destroyed improvements in a manner satistactory 1o Lender. Lender shall, upon satisfactory proof of such
axpendnure. oray or raimburse Grantor from the proceeds for the reasonabie cost of repalr or restoration M

rantor is not in detault hareunder. Any proceeds which have not been disbursed within 180 days after thelr
receipt and which Lender has not committed 10 the repair o restoration of the Property shail be used first to
pay a;tg amount owing to Lender under this Mongage. then to prepay accrued interest, and the remainder, #
any, shail be applied to the principal balance of the Indebtedness. i Lender holds any proceeds after
payment In full of the indebtedness, such proceads shall be paid to Grantor.

Unexpired insiirance st Sale. Any unexpired insurance shall Inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage af ang trustee’'s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property,

Compliance . 4h Exhﬂnﬂa’l,ndabhdmu. During the period In which any Existing indebtedness descrlbeg
below Is in effec’, comg ce with tha insurance ﬁrovislons contained in the instrument evidencing sug
Existing Indebtedrzss shall constitute compliance with the insurance provisions under this Mortgage, to the
axtent compliance wit*: the terms of this Mortgage would constitte a duplication of Insurance requirement. if
iamgrc proceeds from. (he insurance become m&able on loss, the provisions in this Mortgage for division of
ee;:ldan sghsall apply ony to that portion of the proceeds not payable to the hoider of the Existing

EXPENDITURES BY LENDER. f Grantor falls to comply with any provision of this Morigage, lnclugm any

obligation 1o maintain Existing indebtedness in good standing as required below, or il any action %regroc is

commenced that would materially altert ander’s interests In the Property, Lender an Grantor's behall may, but

shall not be required 1o, take any actic:s that Lender deems appropriate, Any amount that Lender expends in 8o

doing wili nterest at the rate providec fot in the Credit Agreement from the date incurred or paid by L

the Gate of r rment by Grantor, All such exnanses, at Lender's option, will {a) be ga

added to the balance of the credit line and ba 7.poortioned among and be payable with an

to become due during either (i) the term of any upiiinable insurance policy o™ (i} the

Agreement, or b‘c) be treated as a balloon pay:¢at which will be due and payable at the redl%A (]

maturity. his ortgage also will secure paymem of thase amounts. The rights provided for in this paragraph

shall be In addition to any other rights or any rermedies ta \vhich Lender may be entitled on account of the default.

Atg such action b¥‘ Lender shall not be construed as curina the default so as to bar Lender from any that

it atherwise would have had.

g:rltmmw; DEFENSE OF TITLE. The following provisions e'ating to ownership of the Property are a part of this
Title. Grantor warrants that: (a) Grantor holds good and rie ketable title of record to the Property in fee
simpie, free and clear of all Tiens and encumbrances other than inose et forth in the Real Pr description
or In the Existing Indebtedness section below or in any title insurace policy, title report, or final title opinion
issued in favor of, and accepted g‘y. Lender in connection with thia Murtgage, and (b) Grantor has the full
right, power, and authorlty to execute and deliver this Mortgage to Lenur.,

Defense of Title. Subject to the exception in the paragraph above, Grarior warrants and will forever defend
the title to the Propeﬂr aggnst the lawtul claims of all persons. in the g/en( any &ction or proceeding is
commenced that guestions Grantor's title or the interest of Lender under this Mortgage,

the action at Grantor’s expense. Qrantor may be the nomina) Party in such pruceeting, but Lender shall be
entitied ch!pate n the proceeding and 10 be represented In the proceeding ty counsel of Lender's own
choice, QGrantor will deliver, or cause to be dellvered, to Lender such instruments 85 | endar may request
from time to time 10 permit such participation,

Compiiance With Laws. Grantor warrants that the Property and Grantor's use of the Freperty complies with
all existing applicable taws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEONESS. The following provisions concerning existing Indebtedness "Existi
Indebtecness”) are & part of this Mortgage. = © g existing (the ng

Exh}lng Lien. The lien of this Mortgage securing tha indebledness may be secondary and inferior ‘g‘an
et inns 81 1o, orevant oy dolAh o Sueh Indobiodneat shy GElpult Under the Instrumats evidencing
n 0 prev n u \

such indebtedness, orprany defau‘ft under any security documents focyouch indebtedness.

No Moditication. Grantor shall not enter Into any agreement with the hoider of any mon , deed of trust, or
other s=Zurity agreement which has priority over!{hlg Monqa by which that a egmem ?sa?naodi ed, amended
extended, or renewed without the Rrior written consent ol Lender. Grantor shall neither request not accepi
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. Thae following provisicns relating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedin
3?8' an°¥ Ptoceedlnq of purchasa in liauyo?acondemnation. Lender may at its zlection require tfu'a?tr ail or aﬁy'.
on af the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award afer payment of all reasonabie coets,
exponses, and attorneys' fees incurred by Lender in connection with the Condemnation.

Proceedi it any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor m promgty take su%h steps as may be necessary o defend the action and obtain mengward.
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98-27-1908 MORTGAGE
doan No {Continued)
gnforcement af this Mortgage and this Mortgage shall continue to be effactiva o shall be reinstated, as the case
be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement
encing the Indebtexiness and the Property will continue to secure the amount repaid or recoverad to the same

Ixtent A8 If that amoumt never had been driginally received bgi Lender, and Grantor shall be bound by any
gment, decree, order, settiement or compromise refating to the indebtedness or to this Mortgage.

SEFAULT, Each of the following, at the option of Lender, shali constitute an event of default ("Event of Default™)
er this Mort%age: (a) Grantor commits fraud or makes & material misrepresentation at any time in connection
h the credit ling account. This can include, for exan;Ple. a false siatement about Granior's income, assets
iiabilities, or any other 8 of Grantor's financial condition. () Grantor does not meet the (raeé)a terms ol
the cragl’t ling account. c) rantor's action or inaction adversely aftects the collateral for the credit line account or
L af1 rights in the colfateral. This can Include, for example, tailure t? maintain required insuranfea’. 9 OF
destructive use of the dwalling, failure t0 pay taxes, death of ali persons fiable on the account, transfer of title or
sdle of the dwelling, creation of a lien on the dweliir& without Lender's permission, foreciosure by the hoider of
anather lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REA¥JIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafter,
tLender, at its option, inay exercise any ona%.}nmme of the following !iqhts and remedies, in addxlon to any other
rights or remedies prcviced by law:
Accelerale indeblenwas. Lender shall have the right at its option without notice to Grantor to declare the
?:étﬁ eldm::gb‘;ggnesa tmediately due and payable, ln%mdlng anoymprapaymem penalty which &amor would ge

UCC Remedies. With respert to all or anr pari of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lander shall have ¢.3 right, without notice to Grantor, to take poesession of the Pr avt
coliect the Rents, inciudinq amouats :gs: due and unpaid, and apply the r':i’gts proceeds, over %
Lender's costs, against the Indebtedn s, In furtherance of this right, Lender may require any tanant or etaheo'
user of the Pr a:{ 10 make paymeni2 o! rent or use fees directly to Lender. [t the Rents are collected by
Lender, then Grantor irrevocebly desigitatse Lender as Grantor's attorney-in-fact 1o endorsa Instruments
receivad in payment thereo! in the name of Grantor and to negotiate the samn and collect the proceeds.
Parmems by tenants or other users to Lender . response to Lender's demand shall mlsl}c the obligations for
which the payments are made, whether or nct ar; oroper grounds for the demand existed. Lender may
enercise its rights under this subparagraph either it pe son, by agent, or through & receiver,

in Possesslon. Lender shall have the rigitt ‘0 be placed as morlgagea In possession or to have a

Morigagee
receiver appointed to take ion of all or n o the Property, with the er {o and presorve
D Froper J torec B ine, Forme

the Pr 10 operate the Pr ading foreclosur4 & sale, and to coll om the Pr

and app!ynpem{he g?:ceeds, over pmabove rt'ge cost of e :\acatversh:g. against the lndeb‘ednm.op%\tz

mortgagee In lon or receiver may serve without bcar, it permitted by law. Lender's right to the
mment of & receiver shall exist whether or nm rent vaiue of the Property exceeds the

:ecel nggneas by a substantial amount. Employment by or 8hedl nut disquality & person from serving as a

mmgyndowu. Lender may obtain a judicial decree foreciosing C/2ntor’s interest in all or any part of

Deficiency Judgment. if permitted b icablg law, Lender may obtaly 2-ludgment for any deficien
ramalniagyin the lndemednegg due to LGgg?! after application of al aynoums tecaved from the engctaa of tﬁg
rights provided in this section.

gmor Remedies. Lender shall have all other rights and remedies provided In iz #lartgage or tho Credit
greement or availabie at iaw or in equity.

Sale of the Property. To the extent permitted b licable law, Grantor hereby walves arv all right to

e b i e R Lt
T f . \

public sale on’ali or any portion of thg Property. y ) y

Noiice of Sale. Lender shali give Grantor reasonable notice of the time and piace of any public sale of the

Personal Property or of tha time after which any private sale or other intanded disposition of the Personal

E‘rgm is é? be mgge. Reasonable notice shall mean notice glven at least ten (10) days the time of
or disposition.

Waiver; Elaction of Remedies. A waiver by m&pany of & breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the "§ rights otherwise to demand strict compliance with that provision
or any other provision, Elaction by er {0 pursue any remedy shall not exclude pursult of any other
ﬁ y, and an election to make expenditures or take action to perform an obligation of Grantor under this

ortgage afer fallure of Grantor to perform shall nat a Lender's right {0 deciare a default and exercies its
remedies under this Mortgage.

ttorneys’ Fees; Expenees. If Lender institutes any sult or action to enforce any of the terms of thi
ga ys Lender shall be entitled to recover such suym as the court may adjudge re%sonable ap anomeya'
fees at trial and on any appeal. Whether or not any count action is involved, ali reasonable expenses incurred
by Lender that In Lénder's opinion are nec at agg time for the protection of s interest or the
enforcement of ita righis shall become a part of the Indebtedness payable on demand and shall bear Interest
D oo s winau Tl howets s Lo ke e sepicab Londrs
I n , W H y ',
%mngyg’m tegaaghnd Lender's legal expenses whether or not there is a lawsuit, Inciggﬁmg attorneys’ fees

96519241 |
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[Spucs Above This Line For Recording Dets)

O 530,017 (W MORTGAGE TICOR TITLE

THIS MORTGAGE ("Ssurity Instrument") is givenon JUNE 1, 1996
The morgagor is DANIEL A, 4ILLER AND BETTY L. MILLER, HUSBAND AND WIFE

{"Botrower"). This Security Instrument is given to
FIRST NATIONAL BANK OF EVERSNLEN PARK ,
which is organized and existing under the law; of . THE UNITED STATES OF AMERICA , and whose address s
4900 W. 95TH STREET, QAK LAWN, 1l -§0453

("Lender"). Borrower owes Lender the principal sum of
EIGHTY-FIVE THOUSAND AND NQ/100#wk o ki bk ik dk e A ek
Dollars (U.S.$ 85,000.00 ). This debt is cvidenced by Borrower’s nole dated the same date as this Security
Instrument (*Notc*), which provides for monthly payments, with the full debt, if not pald earller, due and payable on
JUNE 20, 2011 . This Security Instrument tecvses to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, exiensions and modification” of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 10 protect the security of this' S:curity Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Naic. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property located @ (30K
County, linois:

LOT 4 IN KELLER RESUBDIVISION NO. 8 OF LOTS 4 AND 5 IN d15fK 12 IN CHARLES
V. MC ERLEANS’S 95TH STREET SUBDIVISION OF THE EAST 1/2 OF YHE NORTHWEST 1/4
OF SECTION 10, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THIRD FRINCTPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PTI# 24-10-110-028-0000

which has the address of 9725 SOUTH KENTON AVENUE OAK LAWN
[Sireer) [City)

inois 60453 ("Praperty Address");
[Zlp Code)

ILLINOIS -- Single Family -- Fanale Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/9%0
(roat Lakne Businens mm Ty

ITEM 187407 (9408  Dogld 0000001124 {Page | of & pages) To Order Calt. 1- xtwgi i!b 6?)

) ﬂ))/
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TOGETHER WITH all the impravements now or hereafier erecied on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and addil shall aiso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

e o snd somey e Propery an that the Propery 18 ukmeumbercd, Xt for sncumbrances of reccrd
mortgige, grant conv t une , & T s of reccr.
Borrower warramts and wﬁ defend gencrally the ticde w0 nlgmpcm against all clni-smfp( and demands, subject to any
encurbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nmional use and non-uniforni covenants with

limited variations gy %Lrixdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on o 4y monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds*) for: (a) yearly
taxes and assessmen’; which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
mmcms or groutd ceits on the Property, i an{: (c) yearly 0 property insurance premiums; (’5) carly flood

uramee premiums, 1F 205 (¢) yearly morigage premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with, the provisions of paragraph 8, in lieu of the lgnncm of mortgage insurance premiums. These
{tems are called "Escrow lteme.” Lender may, at an; tme, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally iiated mortgage loan may require for Borrower's escrow account under the federal Real
Estate Suttlement Procedures Ac o) 1974 as amended from time to fime, 12 U.S.C. §2601 er seg. ("RESPA”), unless another
law that appiies to the Punds sets a less~r amount. If so, Lender may, at any time, collect and hoid Funds in an amount noi to
exceed the lesser amount, Lender may estmzte the amount of Funds due on the basis of current dasa and reasonable estimates
of expenditares of future Escrow ltems or stherwise in accordance with applicable law. '

The Fundg shall be held in an instiur'on ‘vhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institusior) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Botiowve: for holding and applying the Funds, annually araiyzing the escrow
account, or verifying the Escrow liems, unless LonZer pays Borrower interest on the Punds and applicable law permits
Lender w make cuch a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection vith this loan, unless applicable law provides otherwise. Unless an
agreement ia made or applicable law requires interest to be paid. Lender shall not be required (o pay Borrower any imterest or
camings on the Funds. Borrower and Lender may agree in wriling, however, that interest shall be paid on the Funds. Leudsr
shall give to Borrower, without charge, an annual accounting of ‘ac Punds, showing credits and debits: to the Funds and the
purpose fir which each debit to the Funds was made. ‘The Funds ur p'2dged as additional security for all sums secured by
this Secur.ty Instrument,

If th: Funds held by Lender exceed the amounts permitted to be hicid by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremens of applicable. law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow [tems when due, Lenasr muy so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the veificiency. Bowvower shail make up the
deficiency in no more than twelve monthly paymems, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Imuument, Lender sb<i' promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lewder, prior to the acquisition or
saie of the Property, shall apply any Funds held by Lender at the time of acquisition or cole as 4 widit against the sums
secured by this Security Instrument,

3.  Application of Payments, Unless applicable law provides otherwise, all payments coczived by Lender under

1 and 2 shall be applied: first, to any rrepnymm charges due under the Note; second, to runounts payabie under
paragraph 2; third, o interest due; fourth, to principal due; and last, to any late charges due under the Nut:..

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions 7imbutable to the
Property which may attain priority over this Security Instrument, and leasebold payments or ground renis, ;{ any. Botrower
shall pay thse obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under
gia paragraph. If Borsower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts evidencing

pRyment:,

ggr‘:ower shall promptly disch wge any lien which has priority over this Security Instrument unless Bosrower: (2} agrees
in writing o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject (o a lien which may akain priority over
this Security Inatrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the rctions set forth above within 10 days of the giving of notice. -

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within che term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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