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ARANTOR "BORROWER | ,
RCGER 1, SCHNEIDER ROGER L SCENEIDER 55
LAURA 8 SCHNEIDER LAURA 8 SCENRIDER 3‘
- (e A,
PP N
Qttﬁmu&:gua L1 didr
| ADDRESS ADDRESS
7439 16187 PL 7439 1618T PL
TINLEY PARK, IL 60477-1534 TINLEY PARK, IL 60477-1534
TELEPHONE NO. ~ tOENTIFICATICNN NO .. TELEPHONE NO, - |DENTIFICATION NO.
708 $32-3794 Lzoa 5333794

1. GRANT. Fcr and valuable consideration, Grantor. hereby mortgages and warrants to Lander identlfied
above, the real property described In Schedule A which s altazned fo this Mortgage and Incorporated herein together
with all future and present Improvements and fixtures; privieges. |weeditaments, and appurtenances; leases, licenses
arxi other agreements; rents, issues and profits; water, well, difch, rcszqolr and mineral rights and stocke, and standing
timber and Cropa pertalning to the real property (cumulatively "Propaity )
2. OBLIGATIONS. This Monﬂaa&a shall secure the payment and Pen’u.mance of all of Borrower and Grantor's
cL

resent and future, Indebledness, w:as, obligations and covenants (cLumulurively "Obiigatinns®) to Lender pursuant

{a) this Morigage and the following promigsory notes and ather agreemenis.

- INTEREST | PRINCIPAL AMDUNT/ | FUNDING/ MATURITY | CI'aTOMER LOAN
RATE CREDIT LIMIY AGR;E%ENT DATE NUMRBER NUMBER
FI11ED 46,530.90 06/17/96 06/17/01 ' 304000872
)
5650647
i

1] all other present or future obligations of Borrower or Grantor to Lender (whether incurrad for the same or
ditferent purposes than the foregoing);

b} all renewals, extensions, amendments, modifications, replacements or substitutions to any of the foregoing.

3. PURPOSE. This Mortgage and the Obligations described herein are exectied and Incurred for ———— .
PEREQNAL . __ puiposes.

4. FUTURE ADVANCES, | | This Mortgage securea the repayment of all advances that Lender may extend to
Borrawer or Grantar under the pfomissory notes and other agresments evidencing the revolving credit loans described
in paragraph 2. The Mortgage secures not only existing indebtedness, but also secures future advances, with Interest
thereon. whether such advances are obligatory or to be made at the option of Lender to the same exient as K such
future advances were made on the date of the execution of this Monﬁ%ge. and although there may be no Indebtedness
outstanding at the time any advance Is made. The total amount of indabtedness ssvured by this Montgage under the
Promlssory nates and agresmenis described abave may increase or decrease from time to ime, but the total of all such
ndebtedness so secured shall not exceed § . This Morigage secures the
repayment of ail advances that Lender may extend to Borrowst or Grantor under promissory notes and other
agreements described In pamgraph 2, but the total of ail such indebtedness so secured nogéxsceod

$ .. §,830.%0 _ .
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14, INSURANCE, Grantor shall keep the Property Insured for its full value against all hazards Including loss o
damage caused by fire, collision, theft, flood (i a lcabla? or other casuaity. Grantor may obtain Insurance on the

:; Pronerty from such companies as are acceptable 10 Lender in its sole discretion. The ingurance policies shail require the

insurance company to provide Lender with al least thirty (30) days’ written notice befare stich policies are aftered or
cancelled in any manner. The Insurance policias shall name Lender as & morigagee and provide that no act or omission
ol Girantor or any othar person shall atfect the right of Lender 10 ba pald the insurance praceeds perain n&;o the logs or
damage of the Property. At Lender's option, Lender may apply the insurance proceeds o the repals of the P or

a7 providing notice as may ba required by law) may In ks discretion procure appropriate Inaurance coverage upon the
rOpw and the Inaurance cost shall be an advance payable and bearing interest as described In Paragraph 27 and
sacJrad heraby. Grantor shall fumish Lender with evidence of insurance Indicating the rac,ulred coverage. Lender may
act as attorney-in-fact for Grantor In making and settling claims under insurance policles, cancelling any policy or
endorsing Grantor's name on any draft or negotinble instrument drawn by any Inaurer. All such insurance policies shall
be conatantly assigned, pledged and delivered to Lender for further securing the Obligations. In the event of {oss,
Grantor shall iImmediately give Lendar written notice and Lender is authorized to make proof of loss. Each insurance
compasrgela directed to make payments directly o Lender instead of to Lender and Grantor. Lender shail have the right,
at fs option, to apply such monles toward the Obligations or toward the cost of rebullding and restoring the
Property. Any amount applied a?alnst the Obligations be anplied In the inverse order of the due dates thereof. In
any event Grantor shall be obligated to rebulid and restore the Property.

18, ZONING aN}) PRIVATE COVENANTS. Grantor shall niot initiate or consent to any change in the zoning
provisions or private couvsnants aﬂactln? tho use of the Property without Lender's prior written consent. if Grantot’s use
of tha Praparty becoinea v nonconforming use under any zonlnP provision, Grantor shall not cause or permit such use to
be discontinued or abarze::ad without the prior written conseit of Lender. Grantor will immediately provide Lender with
writtan notice of any prorcssa changes to the zoning provisions or private covenants affecting the Property.

18. CONDEMNATION. Aietor shall Immediately provide Lender with written notice of any actual or thisatened
condemnation or eminant dorialy nroceeding pertaining to tha Propertr. Alt monles payable 1o Grantor from such
condemnation or taking ara here> easlqnod o Lender and shall be applied first to the payment of Lender's attomeys’
feas, (egal expenses and ather cugts (iIncluding appralsal feas) in connection with the condemnation or aminert domain
Broc ings and then, at the oﬁg'on J exder, 10 the payment of the Obilgations or the restoration or repalr of the

ropenty. in any evant Grantor shall be ohugated to restore or repair the Property.

17. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS, Grantor shall Immediately provide Lender

" Laﬁulm the Insurance proceads to be paid to Lender. In the event Granior falls to acquire or maintain insurance, Lender
b (a

with written notice of any actual or threatened. pstion, sult, or other progeeding affacting the Property. Grantor herab
appoints Lender as s attomey-in-fact 10 corwrance, intervens in, and d such actions, 8 or other
oceedings and to compromise or seftte any clam o controvarsy pertalning thevato. Lender shail not be llable to
tantor for an“ action, efror, mistake, omission or dzy pertaining to the actions described in this paragraph or any
damages resufting therefrom. Nothing contained heriin will prevent Lender from taking the actions deacribed in tivs
paragraph in its awn name. Grantor shall cooperate and g ssis: Lender in any action hereunder.

18, INDEMNIFICATION. Lendar shall not assume w0 tesponsible for the performance of any of Grantor's
Obtigations with respect 1o the Property under any circumaizives. Grantor shall immediately provide Lender and its
shareholders, directors, officars, oyeas and agents with wittzp notice of and indemnity and hold Lender harmiess
from all claims, damages, liabilities {including attorneys' fees and weral expenses), causas of action, actions, sults and
other legal proceedings (cumutatively "Claims") pertaining to the Prorernty (Including, but not limied 10, thoss involvin
Hazardous Materlals). Grantor, upon the request of Lender, shall hirswgal counsel acceptable to Lender lo defa
Lendar from such Claims, and pay the costs incurred in connection therewf”s. “in the alternative, Lencicr shall be entitied
ta amploy fts own lagal counsel to defend such Claims at Grantor’s cost. (iranver's obligation to indamnity Lender shall
survive the terminatian, release or foreclosure of this Mortgage.

10. TAXES AND ASSESSMENTS, Grantor shall pay all taxes and agsessmesnts ralating to Property when due. Upon
the request of Lender, Grantor shall deposit with Lender each month one-twait: (1/12) of the estimated annual
Insurance premium, taxes and assessments pertaining to the Property as estimateu oy wender. So long as thera i no
defautt, these amounts shall be applied to the paymant of taxes, assessmants and Insurarca as required on the Property.
In the event of default, Lender shall have tha right, at s sole option, to apply the furica s held 10 pay any taxes ar
talgai:g't the Obligations. Any funds appiled agalnst the Qbligations shall be apnlied in the roverve arder of the due date

ereol.

20. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Grantor shall allcw Lender or its agents to
examine and inspact the Prope and examine, Inspact and make coples of Grantor's books anc rauords pertaining to
the Property rom time to time. Grantor shall provide any assistance rotiu}rad by Lender for these nirunses. All of the
signatures and information contalned in Grantor's books and records shall be genulne, true, accurate un complete in all
respacts. Grantor shall note the existence of Lender’s beneficlal Interast In its books and records pertaining to the
Property. Additionally, Grantor shall répont, In a form satisfactory to Lender, such information as Lender ma Lgst
regarding Grantor's financial condition or the Propenty. The inforfation shall be for such periods, shall reflact Grantor's
records at such time, and shali be rendered with suc freguency as Lender may designate. All information furnished by
Grantor to Lender shall be true, accurate and complate In all respects.

21, ESTOPPEL CERTIFICATES. Whhin ten (10) days after any request by Lender, Grantor shall deliver to Lender, or
any intended transferee cf Lender's rights with respect to the Obll‘m’tiona. a signed and acknowiedged stajement
spaciying (a) the outs!andlng balance on the Obligations; and (b} whether Grantor possesges any ciaima, defanses,
set-offs or counterclaims with respect to the Obligations and, if so, the nature of such ciaims, defenses, sat-offs or
countarcialms. Grantor will be conclusively bound by any representation that Lender may make to ihe intended
transfarea with respect 1o these muiters in the event that Grantor kills to provide the requested statement in a timely
manner.

22, DEFAULT. Grantor shall be In default under this Mortgage in the svent that Grantor, Borrower or any guarantor
of any Obligation: 4

| bilgation to Lender when due;
fg %[ili ttg %‘éﬁg% gny bligatian ar breaches any warranty or covenant to Lander contained In this Mortgage or any
other present or future, written or orul, agreement; <
' Page 3o ")m
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¢} allaws the Property to be damaged, destroyed, iost or stolen in any materlal respect,
;d geaks to revoks, terminate or otherwisa limit is llability undar any guaranty to Lender;
o) allow goods to be used on, transported or stored on the Property, the possession, transportation, or use of which,

is Hogal; or
{f) causes Lender to deem itself insecure in good takth for any reason. -
23. RIGHTS OF LENDER ON DEFAULT. If there is a default undar this MongaPe, Lender shall be entitied to
sxerciae one or more of the tollowing remedies without notice or demand {except as required by law):
a} to declare the Obligations immediately due and payable in ha;
b} to collect the outstandlrg Obligations with or withaut resorting to judiclal process;
c) to require Grantor to defiver and make avallable to Lender any personal property constituting the Property at &
reasonably convenient to Grantor and Lender;
= 17+ (d)to collect all of the rents, asues, and profits from the Praperty from the date of default and thereafter;
“iae. . le) 1o apply for and obtain the appointment of a receiver for the Property without regard to Grantor's financial
- w .., «coodition ar solvency, the adaquacy of the Property to secure the payment o performance of the Obligations, or the
7 existence,of an wmo,to the Property;
f) to foreciose this Mort%ga;
aito set-off Grantar's Obligations af;alnst anYmamounls due to Lender including, but not limited to, monigs,

natruments, and derozit accounts maintainad with Lender; and

{h) to exerciee all cthe: rghta avallabl'to Lender under any other written agreement or applicable law.
Lender's rights are cumuistive and may be exercised together, separately, and in any order. !n the event that Lender
institutes an action seeking v recovery of any of the Pmpe;ttz by wa;eof a prejudgment remedy in & stion against
Grantor, Grantor walves the Jor'rg of any which might se be requirad.

24: WAIVER OF HOMESTEAD #!D OTHER RIGHTS. Grantor hiereby walves all homestead or athet exemptions to
which Gmntor would otherwise be en’itiad under any applicable law.

gﬁ SATISFACTION. Upon the p:.’ggem and performance In hll of the Obligations, Lender wili execute and deliver
to Grantor those documents thai may be re:j'red (o release this Mortgage o(‘mrcord. _Grantor shall be respcnsible o

pay any costs of recordation. B _
26. APPLICATION OF FORL.CLOSURE PROCIEEDS. The eads from the foreciosure of this Mortgage and the
sale of the P shall be applied in the follow:np manner: to the payment of any sheriff's fee and the satisfaction

of its expenses and costs; then to reimbursc Lendei fr/ #s expenses and costs of the sale or in connection with securing,
eservlpng, and meintaining the Property, seeking or cotzirring the appointment of a recelver for the Property, (including,
not limited to, attorneys' fees, legal expenses, filing fecs, not costs, and appraisal costs); then to the payment

of the Obligations; and then to any third party as pravided by Jaw:

g 27. REIMBURSEMENT OF AMOUNTS EXPENDED LY LENDER. Upon demand, Grantor shall immediately
reimburse Lender for all amounts {including attormeys' fees and legal expenses) expended by Lender in the
ﬂerfonnance of any action required to be taken by Grantor or the axsrcise of any right or remedy of Lender under this

ortgage, together with interest thereon at the lower of the highest e described in any Obligation or the highest rate
all by law from the date of payment unt# the date of reimbursemer.. These sums shail be included in the definition
of Obligations herein and shall be secured by the Interest granted hetain.

28, APPLICATION OF PAYMENYS. All payments made by or on beheir of Grantor may be applied against the
amourts paid by Lender {inciuding attorneys' fees and legal expenses) In ccnneciion with the exercise of its rights or
remedias described In this Mortgage and then to the payment of the remaining Cligations in whatever order ar
chooses. ‘

29, POWER OF ATTORNEY. Grantor heraby appoints Lender as ks attomey-in-fe.ci ic endorse Grantor's name on
all instruments and other documents pertaining to the Obligations or indettedness. in addtion, Lender shall be entitled,
but not raquired, to perform any action or execute any document required to be taken or exicuted by Grantor under this
MongaFa. Lender's performance of such action or execution of such documents shal! not veliwa Grantor from anz
Obligation or cure any default under this Mortgage. Tha powers of attomey described In this purazs2ch are couplad wit
an interest arx are irrevocable.

30. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder o¢ any previous lier,
security interest or encumbrance discharged with funds advanced by Lender regardless of whether thut < Yens, security
interests or other encumbrances have been released of record.

a1. COLLECTION COSTS. If Lender hires an attorney to assist in collecting any amount due or enforcing any right
or remedy tinder this Mortgage, Grantor agrees to pay Lender's reasonable attorneys' fees and costs.

32. PARTIAL RELEASE. Lender may release its interest in a portion of the P by axecuting and reconding one .

y ex
of more partial releases without affecting s interest in the remaining portion of roperty. as ed In
paragrapmzs. nothing herein shall be deegnad to obligate Lender to rggease any of ks interest in the P%ﬂy. :

33. MODIFICATION AND WAIVER. The madification or walver of any of Grantor's Obligations or Lender's righis
under this Mcmqaga must be conained in a writing signed by Lender. Lender ma-u:erform any of Grantor's Obll
or delay or fal to exercise any of ita rights withcut causing a walver of those Obiligations or . A walvar on one
occaslon shall not constitute a waiver on any other occasion. Grantor's Obligations under this onga& shall not be
aftacted i Lender amends, compromises, exchanges, fals to exercise, impalrs or releases any Obiigations
belonging to any Grartor, third party or any of its rights against any Grantor, third party or the Property.

34. SUCCESSORS AND ASSIGNS. This Mortgege shall be binding upon and inure to the benefit of Grantor and
Lender and their respective successors, assigns, trustees, racelvers, administrators, personal representatives, legatees

and devisess. SS
LR3I ¢ FormAtion Technologios, inc. (12/27/94) (300 8373700 Page 4 of Initiale

LVvIITGIG

-t ouw : to -4




UNOFFIC-IAL COPY

" 36, NOTICES. Any notice or other communication to be provided undar this Mortgage shall be in writing and sent 1o
:, the parties ai the addresses described In this Mortgage or such other address as the partiea may designate in writl

. from time to time. Any such notice 80 glven and semt !ccanmed mal, pom% prepaid, shall be desmed given three (3
., days after such notice Is sent and on any other such notice shall be deemed given when receivexi by the person to whom

»+ Auch notice ls being given.

¢ shak continue 10 be valid and

:

3¢. SEVERABILITY. it awrovislgn of thia Mortgage violates the law or is unentorceable, the rest of the Martgage
‘orceable.

37. APPLICABLE LAW. This Mortgage shail be governed et'::,y the laws of the state whaere the Property s located.
, Grantor congants ta the jurisdiction and venue of any court located In such state.

38. MISCELLANEOUS. Grantor and Lender agree that time is of the essance. Grantor walves pressntment, demand
for paymant, notice of dishonor and Rrer.;iast except as required by law. All referencaes to Grantor in this Mort shalt
inciude &l persons slgnlm below, It thare is more than one Grantor, their Obli?nllom shall be jaint and several, Grantor
hereby waives any to tria) by jury in any clivil action lrhl:g out of, or basad upon, this Moﬂglro or the
Property securing this Mortgage. This Mo and any related documents represent the complste Integrated
understanding bwiveeen Grantor and Lender pertalning te the terms and conditions of those documants.

39. ADDITIONAL TERME,

Grantor acknowiadgus that Grantor his 78, understands, and agréeu to the terms and conditions of this Mortgags.
Daled: une 12, 1996

GRANTORROGER 1, SCHNEIDER GRANTOR: LAURA 8 BCHNEIDER
) - D e

?: ,;_cr‘{) /ﬁé_)_\ / . J_e_% %g\muw

ACHNEIDER - BCHNEL

gﬁ FENRAT JOIRD TRMANT R

GRANTOR: GHANTOR:

GRANTOR: GRANTOR:

QRANTOR: GRANTOR:

LY20Z59¢6
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State of —- ”ig:is
8s. ss.
cck ) County of )

cowrsyof —— G
!, ___“SL”-E:D)W a notary The foragoing instrument was acknowledged bufore me

in and for sald.County, [n the State aforesaid, DO this : by —
HEREBY CERTIFY that kg l hosider and. ave S S hoeder

personally known to mg to be the same parsons
whose name .. subscribed to the foregoing as —_
Instrument, appearad before me this day in person and

. acknowlecdged that ... The £ .
sealed and delivared the said instrufent as = _ . on behalf of the —.

tgo:hand voluntary act, for the uses and purposes herein sat
forth,

- | ?mwc ' Notary Public
17/23 Commisslon expires: _

under my, hand and official seal, this Given under my hand and officlal seel, this
y of e RGN . ————dayot .

Commission expires:

SCHEDULEA

Tha street address of the Property (if applicabie) Is:;239 16187 PL
TINLEY PARK, Il 60477-1524

Parmanent Index No.(s): 27-24-207-011

The logal description of the Fro is:
LOT 1713 IN ESTATES, UMIT #2, BEIPZ A\ BUBDIVISION OF PART OF
THE NE 1/4 OF BECTION 24, TOWNSHIP 3§ NORTH, RALUGE 12 EAST OF TEE THIRD
PRINCIPAL MERIDIAN, IN COORX COUNTY, ILLINOIS.

Ly I32696

RXCEPTING PRIOR MORTGAGES OF RECORD.

This instrument was prepared by: B X0LODSIK
After racording retum to Lender. (& ‘P D9
Page 8 of —, )
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